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THIS DEED OF TRUST ("Security Instrumeat”) is madc on - MAY.22,,1998 . Thegamoris
RICERRD J STEINBOCK AND JANIE L 's’;fgmsqcx;'_'}msnmlwpfwxfg i '

(Bomower’). Thewasteeds - yry 000 ‘v ¥ STomMoRE

("Trustee™. The beneficiaryis. ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of - THE UNITED STATES OF AMERICA ,and whose
addressis  SHASTA -BRANCH, 2943 SOUTH SIXTH STREET, KLAMATH. FPALLS, .OR 97603
: - o ("Lender™). Borrower owes Lender the principal sum of
SIXTY FIVE THOUSAND AND N0/100 . [
; S AUV - Dollars (US.'$ 65,000.00 )
This debi is cvidenced by Bomower's notc dated the ;same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 1, 2013 .
This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragraph 7 to protect
the security of this Security Instrument; and -(c) the performance of Borrower’s covenants and agrecments under this Sccurity

Instrument and the Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances™), ‘

FUTURE ADVANCES. Upon request to Borrower, Lender, a: Lenders's option prior to full reconveyance of the praperty by
Trustee 1o Borrower, may make Foture Advences to Borrower, Such Future Advances, with interest thereon, shall be sccured by
this Deed of Trust when evidenced by promissory. notes stating that said notes-are secured hereby. . For this purpose, Borrower
irrevecably grants and conveys (o Trustee, in trust, with power of sale, the following described property locatedin- =

‘ ~s0 o KLAMATH . County, Oregon: . - - ’

- 'THE' PROPERTY DESCRIBED ON PAGE 5. , - .-

N A T
FREOY .

which has the address of 3117 WESTERN AVE, memf_r?\ms_ e (Street, City),
Oregon -+ -, $7603 : {Zip Code) . ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additicns shall also be covered by this Security Instrument.
All of the forcgoing is referred to in this Security Instrument as the "Property.”- -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Prope-ty is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: , ,

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subjcct to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc nnder the Note, until the Note is paid in full, a sum ("Funds") equal to one-twelfth of: (3)
yearly taxcs and essessments which may attain priorit over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance .
premiums, if any; () yearly monigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Hems.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed mgix_;iaximmn amount a lender for a federally related
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mongage loan may require for Bormower's escrow account under the federal Real Esate Settlement Procedures Act of 1974 as
amended from time (o time, 12 U.5.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Leader may estimate
the amaunt of Funds due on the hasis of current data end reasonable estimates of expenditures of fubire Escrow Items or otherwise
in accordznce with spplicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumensality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Bomrower for holding and applying the Funds, annually analyzing the escrow
Escrow ltems, unless Lender pays Borrower interest. on the Fands and applicab
Bowever, Lender may require Borrower to

Lender may agree in writing, however, 3 i , i without charge, an
annual accounting of the Funds, shov ) vhi t to the Funds was

a

Lendér shall account to Borrower for
Funds held by Lender at any time is
writing, and, in such casc Borrower shall pay
sary to make up the defici ) ! iency in no more than twelve monthly
payments, at Lender's sole discretion, o ' )

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under pamgzagh 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sccurity Instrument. i ) :

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges duc under the Note; sccond, to amounts payable under paragraph 2; third,
to interest dus; fourth, to principal due; and last, 1o any late charges due under the Notz.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may auain priority over this Security Instrument, and lsaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in th ime di
person owed payment, Borrower shall promptly fumish to Lender
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shafl promptly discharge i ity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation s i
or defends agai

y give Borrower a notice identifying
actions set forth above within 10 days of the giving of notice.

rance. Borrower shail keep the improvements now existing or hereafter erected on the Property
included within the term "extended coverage™ and any other hazards, including floods or
urance. This insurance shall be maintained in the amounts and for the periods that Lender
¢ insurance shall be chosen by Bemower subject to Lender’s approval which shall not
er fails to maintain coverage described above, Lender may, at Lender’s option, obtain

coverage to protect Lender’s rights in the Propesty in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a ‘standard mortgage clause. Lender shall
have the right to hoid the policies and rencwals. If Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shal give prompt notice to the insurance carrier and Lender, Lender
may make proof of !oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the

damaged, if tse restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair i3 not economically feasible or Lender’s security would be lessenced, the insurance proceeds shall be applied to the sums
sccared by this Security Instrument, whether or not then due, with paid 10 Borrower. If Borrower abandons the
or docs net answer within 30 days a notice ¢ insurance carrier has offered to settle 2 claim, then
to repair or restore the Property or to pay sums secured
C ill begin when the notice is given,
any application of proceeds to principal shall not extend or postpone
and 2 or change the amount of the payments. If under paragraph
er's right (o any insurance policies and proceeds resulting from damage o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupaccy, Preservation, Maintenance aud Protection of the Property; Borrower’s Lozn Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commit waste on tic Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impzir the lien creatzd by this Security Instrument or Lender's security interest. Borrower may cure such a

i ided i i proceedingtobcdismissedwithanﬂingﬂm,in

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or thero is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnatior. or forfeiturc or 1o enforce laws or regulations), then Lender may do and pay
for whatewer js necessary 1o protect the valus " the: 1ty and Lender’s rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this® Security Instrument, appearing in court, paying reasonable
auc;’nncys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs
not have to do so.
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Any amounts disbursed by Lender under thig paragraph 7 shall become additioral debt of Bomower secured by this Security
Instrument. Unless Bomower and Lender agree to ather. lerms of payment, these amounts shall bear interest from the date of
dirbursement at the Note rate and shall be payable, with interest; upon notice from Lender to Borrower fequesting payment.© =~

- 7a. Hazard Insurance Warning. " Unless you, (the "Borrower”) provide us, (the "Lender") with evidence of insurance
soverage as required by our contract or loan pense to profect the
der’s interest. This insuran becomes damaged, the
coverage the Lender purchased: ‘claim. 3 any cldim i 18 er. Borrower may
later cancel this cov ‘obtained ; . : S

The Borrower is responsible for cost of any insurance purchased by Lender, . The cost of this insurance may be added 1o your
contract or loan balance. If the cost is added to the contract or Ioan balance, the interest rate on the underlying contract or loan will
apply to this added amount, Effective date of coverage may be the date the Borrower's prior coverage lapsed or the date the
Borrower failed 1o provide proof of coverage. U R

The coverage Lender purchases may be considersbly more expensive than insurance the Borrower can obtain on Borrower's
oer andl ml;y not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law. - N )

rigage insurance as a condition of making the loan secured by this Security
to maintain the morgage insurance in effect. If, for any reason, the

¥ in effect, from'
Ce caverage is not available, Borrower shall pay to Lender each month a sum
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in cffect,
Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss rescrve payments may
no longer be required, at the eption of Lender, if mortgage insurance co i i

shall pay the premiums

es, direct or conscque;xﬁal. in connection with any
or for conveyance in licu of condemnation, are hercby assigned and shall

In the event of a total taking of the Property, the proceeds shall be applied to the sims secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower, In the event of o partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or than the amount of the sums secured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multipli . the foliowing fraction;
sums secured immediately before the taking, divided by (b) the fair market c of the Property i L
Auny balance shall be paid to Bormower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the tzking, unless Borrower
and Lender otherwise agree in writing or unless applicable lnw otherwise provides, the proceeds shall bz applied o the sums

is’ i then due, :
by Bormrower, or if, after no
award or settle a claim for damages, Borrower fails to respond
authorized o collect and &pply the proceeds, at its option, eith
this Security Instument, whether or not then due,

Unless Lender and Barrower otherwise aigree in writing, any application of proceeds to principal shal rot extend or postpone
the duc date of tae monthly paymenis referred to in paragrephs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearnnee By Lender Not a Waiver, Extension of the time for Payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrawer shall not
Operate W release the lishility of er or Borrower's interest. Lender shall not be required io

i i odify amortization o,

12, .Succassors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beriefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bormower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security

Instrument only to mortgage, grant and convey that
(b) is not personally obligated to pay the sums
ther Borrower may agrce 1o extend, modify, forbear or

If a refund reduces principal, the reducti
14, Notices, Any notice to Borrower provided for in th
by first ciass mail unless applicable la

Lender designates by notice to Borrower. Any notice
been given 1o Borrower or Lender when given as provided in this
erning Law; Severability. This Sccuri
jurisdiction in which the Property is located. In
conflicts with applicable law, such conflict shall
given effect without the conflicting provision. To
severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noto and of this Security Instrument.

- 17, Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, rquire immediare paymest in full of all sums secured by-this Security
Instrument. However, this option shall not be exercised by Lender if: exercise is prohibited by federal law as of the date of this
Security Instrument. -~ - g I S LR TR :
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If Lender éxerc’u;es thig option, Lender ahalx give Borrower notice of acceleration, The notic shall provide 5 period of not less

these s

out further

Borrower’s Right to Reinsiate. If

ecurity Instrument discontinued at an

specify for reinstatement) befoze sale of the
entry of a Jjudgment enforcing thig Security

attormeys® foes:
Instrument, Lender’s rights in-the
continue unchanged, Upol
fully effective ag if
paragraph 17,

19, Sale of Note; Change of Loan

Instrument) may be sold o
the " icer”

Pro

ered or mailed within which Bomower myst Day all sums secured by this
ums prior to the expiration of this period, Le
notice or demand on Borrower, - ‘
OITOWer mects certain conditions, Borrower shall have the right 10 have enforcement
y time prior to the earlier of: (g) 5 days (or such other period as applicable law may
perty pursuani o any power of sale contained in this Security
Instrument, Th

is Security
nder may invoke any remedies permitted by

Instrument; or
wer: (a) pays Lender all sums which then
i (b) cures any default of any other

ty Insirument, including, but not limited 1

igation to pay the sums secured by this §
Security Instrument and the oblj

¢ that the lien of this Security
ecurity Instrument shail
gations secured hezeby shall remain

ver, this right to reinztage shali not 2pply in the case of acceleration under

an Servicer,
notice will state the name and address

contain any other information

20. Harardogs Substances. Borrower shall not causé Or.permit the prcséncc, 'usc, dispoéal, storage, or release of any

Hazgrdpus's

arc gerierally recognized

N or in the Property, Borrower shall.not do, nor allw anyone else to do, anything affecting the Pro
i - The preceding two sentences shall not apply 1o the presence, use, or storage on the

to be appropriate 1 normal residential uses and

governmeatal or regulatory authority, tha any

Property is

sed in this paragraph 20, "Hazardous
Environmental Law and the following substan
pesticides and hetbicides, volatile solvents, materialg

this paragraph 20, "Environmental L aw" means federal laws ang laws of the Jjurisdicti
health, safety or environmenta) protection, Lo x
NON-UNIFORM COVENANTS

21, Acceleration; Remedies,
any covenant or a
law provides otbe
less than 3¢ days from

cure the default on or before the da
Instrumsent ana sale of the Propert
and the right to bring a court actj
accel le. If the'dei’ault

kes the power of sale,
occurrence of an event of default and of Le

recorded in each count

e time and p
Trustee determines, T
place of any previoys!

limited to,
to the pers,

€ covenants and agree
[Check applicable box(es)}
Adjustable Rate Rider
Graduated Paymen: Rider
Balloon Rider

BY US'TO BE ENFOPCEABLE. «
&-afzas(m e R

on where th

necessary, Borrower shall promptly take ail

As used in
relaie to

. Borrower and Lend& further éovcnam and agrec as follows:

I give notice to Borrower prior 1o acceleration following Borrower’s breach of

Instrument (but not pri

(a) the default;

n under, paragraph 17 unless applicable
required to cure the default; (c) a date, not

to Borrower, by which the default must be cured; and (d) that failure to
the notice may result in acceleration of the sums secured by this Security

rther inform Borrower of the right to remstate after acceleration
a defuulg or any other

may
voke
-shall be entitled to collect all expenses

but not limiteg to, reasonable attorneys’ fees

tead CORdominium Rider

Planned Unit Development Rider

Rate Improvement Rider
Omu(s} [specify]

appoint a siiccessor trustes to any Trustec
cceed o all the tids, power and duties

» "

14 Family Rider
Biweekly Payment Rider
Sccond Homie Rider
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oy SIGNING BELOW, Borrower accepis ang 881623 10 the terms and coreriants contained in s Securi

- any rider(s) execited by Borrower and récorded wigy it
Witnesses; '

STATE or OREGON,

Onthis 44 0d day of \{nw

the forepoing instrument (o e A

My Cotnmission

Expires; G
(Officiat Seap /l2pls9

AL SEAL
GET - WEATHERBY
NOTARY PURLIC - OREGON
COMIISSION NO. 049121
Si0N EXPIRES NOV. 20, 1989
9 \‘2\"?\:.‘*- "P-"\?\._. AT e

S T

)

MY SOM

év“-wx,u\z_\L 257

The followi
All that portion of the NW1/4 Nw
Willamette Meridian, more particu

ng described real property in

Beginning at a point marked
iron gipe which is 30 feet East of the
South, Range 9 East of the Wil'amett
Range 10 East of the Willan

€ginning; thence continy
feet; thence West 400 fee

STATE OF OREGON; COUNTY OF KLAMATH . 38,

of _____

Filed for record o request of Amerititle

i .

0 May A.D, 19 95 at__1l:47 o’clock A. M., and duj
———otifdges 000 - 1

Q ~£285002 (9910)
™

1/4 of Sec
larly desc

amette Meridian
Ing North 120 fee
t to the point of b

~Mortgaces

-Borrower

—_—

» 1993

—— _ (Seal)

-Borrower

County ss:
» Personally appeared the above named

and acknow]
voluntary act and decd. viedged

Before me:

Klamath County, Oregon;

tion 7, Township 39 South, Range 10 East of the .
ribed as follows: '

by a two inch iron

’ [; .
egi

- day

28th
Yy recorded in vol, \_QL\
~onPage__ 18055 '
28035 .
By Bemetha i, Letsch, County Clerk
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