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PERSONAL LINE OF CREDIT ’
- TRUSTDEED.

THIS DEED OF TRUST ismuds this . 21 dayof _ May ‘ D , 1998, between

Fred N. Wade And Gail M. Wade, As Tenants By The Entirety

Grantor,

whose addresa s 1147 PACIFIC TeR KCAMATH FALLS OR 97601
and “First Amenican title Ins Co

and Bank of America NT&SA , Beneficiary, at its above named address.

. Trustee,

VMHEREAS Grantor has entered into an zgresment with Baneficiary under which Beneficiary agrees 1o iend to the Grantor from time to time, sutject to
repayment and reborrowing, up 10 a total amount outstanding at any point in time of: }
{itty thousand dollars and no cents .

($ __50,000.00 ) Doltars which - indebtedness is - evidenced by Grantor's.  Agreement and Disclosure  Statement
Equity Maximizer (R) Home Equity Lina of Credit sigred on May 21 , 1998 _, (herein "Agreement*). The Agreement is incorporated herein
by roference as though fully set forth, o ’ T - :
TO SECURE to Beneficiary the repayment of the indebtedness evidenced by the Agreement, together with all renewals, modifications, or extensions
thareof, with Interest thereon, the payment cf other sums, with interest thereon, advancad to_protect the security of this Deed of Trust, and the
performance of the covenants and agraements of Grantor harein contained, together with interest thereon at such rate as may be agreed upon,
Grantor does hereby imevacably grant, bargain, ssli and canvey to the Trustes in Trust, with the power of sale, the folloving described property in—.

Klamath County, State of Oregon: Property TaxD# . R21773!

All Of Lot 1 And The North One-Half Of Lot 2 In Block S1 Gf Hot Springs Addition To The City Of Klamath Falls, According To The Official
1at Thereof On File In The Office Of The County Clerk Of Klamatk County, Oregon.

Tere

together with all tanemants, hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise appeitaining, and the rents,
Issuos and profits thereof; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate held by Trustee hereunder shali
continue In effect notwitnstanding that from time-to-time na indebtednass of Grartor 1o Beneficiary under the Agresment may exist, and shall survive
as security for all new or additional indebtedness of Grantor to Baneficiary under the Agreement from time-ia-time arising,

MATUR'TYSI°€72%Z3Tho term of the Agresment commences on the date this Deed of Trust Is executed and shall end if not paid sooner on
1

VARIABLE INTEREST RATE. This agreement contains a Variable interest Rate. Tha interest rate on Grantor's indebtedness under the Agreement
may vary from time-to-time in accordanca with such rate or rates, as described in the Agreement. Ry !

To protect the security of this Daed of Trust, Grantor covenants and agree;_& )

1, To kaap the property in good condition and repair; 1o permit 1o waste thereof; to compléts any bqu!qlrig, structure, or improvement being built
or zbout to be built thereon; 1o restora promptly any buliding, structure or impravament théreon which may be damaged or destroyed; and to comply
with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property, -

2. To pay befors delinquent afi lawful taxes and assessments upon the property; to keep the property free and clear of all other charges, liens or
encumbrances, impairing the security of this Deed of Trust.

3. To keep ail buildings now or heivafter arected on the property described hareln continuously insured against icss by fire, hazaids included
within the term "extended covarage” and such other hazards as Beneficiary may require In an aggregate amount not less than the {otal debt secured
by this Deed of Trust and all other prior liens. All nolicies shali be in such companies as the Beneficiary may approve and have loss payable to the
Beneficiary as its interest may appear and then to the Grantor. The amount coliected under any insurance policy may be applied upon any
indettedness heraby secured in such order as the Beneficiary shall detarmins. Such application by the Heneficiary shall not cause discontinuance of
any proceedings to foreclose this Deed of Trust. In the event of foreciosurs, ali rights of the Grantor in insurance policies then in force shall pass to the
purchaser at the forecliosure sala. N

4, To defend any action or proceeding purporting to affect the sechrity' harsot or the rights ot powets of Beneficiary or Trustee, and to pay all
costs and expensas, Including cost of title search and sttoinay’s fees in a reasonatle amount, in any such action or prnceeding. .

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including tha expensas incurred In enfarcing the obligations secured
hereby including, without limitation Trustee's and Beneficiary's Attomey's fees ctually Incutred, including attormey fees assessed at trial or on appeal.

6. Grantor shail not, without Benaficiary’s prior written consent, grant or aflow any further oncumbrances ot liens, veluntary or involuntary, sgainst
the property. . ) - L :

7. To premptly and fully perform all of the obligaticns of the mortgagor or grantor or contract purchaser under any existing mortgage or Deed of
Trust or real estate contract on the property, and to save Borneticiary harmless from the consequences of any failure to do so.

8. Should Grantor fall to pay when duo any 1axes, 83sessments, insurance pramiums, inciuding flood insurance premlums, liens, encumbrances, of
other charges against the property hereinabove described, or otherwise fail to keep and perform any of Grantor's covenants herein contained, the
performance of which raquires the expenditure of money, then, in any such event, the Baneficiary, at its election, may pay such sums as may be
necessary to perorm such obligaticns with respact to which the Grantor is in default, without prejudice to Beneficiary’s right 10 accelerate the
maturity of this Deed of Trust and to forecluze tha same, and any and afl amounts so paid shall be repaid by the Grantor to the Beneficiary upon
damand, with interest thereon at the highest rate then applicabie to Granor's indebtedness under the Agreemant or other loan document from the

date of such payment, and afl such payments with intersst as above provided, shall, from the date of payment, be added to and become a part of the
indebtadness secured by this Deed of Trust.




T ISMUTUALLY AGREED THAT: . L R AT R gg@i%*?
1 In'thd evant.any purtibn af the prjq}:eﬂy' I3 taken or demaged In en emiinent domain procoeding, the entire amount of the awardor such partion ~~ *
theraof as maytia nacassary to fully sallify tha obligations securad hereby, shiall be pald 10 Benaflclary to be applied to zaid cbligations, o
2. By accepting payrent of any sum sacured hersby atﬂer,il,s dua datle, ﬁqnaﬂciary does not waive jts 1ight 10 recuire prompt payment when due of
ure to £o pay, + tepo T PP C . » -
@ property covered by ihls Deed of Trust 10'the petson entitled thessto 0N written request of the
f the obligatlons Secured and written request for feconveyance made by the Bensficlary or the
person entitled thereto, i P

¥ tosd L
4. Upon the occursnce of an Event of Default as defined below, all sums secured hereby shail immediatelr become due and payable. in such event
and upon written requast of Bsneficiary, Trustes shall seii thg trust Proparty, in accordance with the Laws of the State of Cregon, at public auction to
the highast bidder, Trustes shal apply tha proceeds of the sale as follows: (1) to the expensas of sals, including a reasonable rustee’s fea and
attorney's fee; (2) 1o the obligations secured by this Deed of Trust; (3) To all persons having recorded lisns subsequent to the interest of the Trustee
and the Trust Deed as thejr Interest may appear in the order of their pricrity; (4) A surplus, if any, to the Grantor of the Trust Deed or to the successor
in Intevest of the grantor entitled to such surplus, : .

5. Trustes shafl deliver to the purchaser at the sals jts deed, without warra; property which
Grastor had or had the power ¢, i uired thersatter, Trustee's
Deed shall recits the facts ¢ d i i 2ed of Trust, which recital

i :‘ i mbrances for value,

ment. the Grantor s i un by the Beneficiary to enforce this

Deed of Trust discortinued at an i 9 by the Trustee, or (2) the entry of a
judgment Foteclosing ” ! the Grantor pays off sums, which would then be due under
the Agreement and thi H of Grantor's other obligstions or agreements in this Deed of
Trust; (c) pay a!! cost ! In enforcing this Deod of Trust, including, but not mited to reasonable
trustee's fe ' W. Upon reinsiatement this Dee: I e obligations secured
; wed. However, the reinstatemant right sh, 8 case of acceleration

or transfer of Grantor's perty,

7. The power of sala confarred by this Deed of Trust and by the Trust Deed Statutes of tho State of Oregon is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to Le foreclosed as a mortgage.
8. In the avent of the death, incapacity or dizability or resi

recording of such appointment In ¢ 1 ; SO trustee shall be vested

with all powers of the cw‘:'gi_l i ) g other Deed of Trust or of any
action or proceeding in ; 8 p ought by the Trustee,

9. Each of the o lowing, at the option of Beneficiary, sh event of default ("Event of Defay ") under this Deed of Trust: (a) Grantor
commits fraud or makes a material miscepresentation at any 1ime in connection with the credit line account, This can include, for example, a false
statement about Grantor's income, assots, liabiiitias, or any other aspects of Grantor's financial condition, (b) Grantor does not mest the repayment
terms of the credit fine accaunt, {¢) Grantor's action or inaction; adversely affects the collateral for the credit line account or Beneficiary's rights’in the

. Thi i , ‘e, fai 1 y dwelling, failure to- pay taxes, death of
3 i i 3 i i i Cut our permission, foreciasure by the
her lien, or the use of funds or the dwelling
10. This Deed of Trust applies to, inures 1o the berelit of, and Is bindin% not only on the parties hersto, but on their heirs, devisees, legatees,
5|

administrators, executors, Successors and assigns. The term Beneficlary shall mean the hol er and owmar of the Agreement ¢r other evidence of
indebtadqess sacured hereby, whethar or not named as Beneficiary herein,

er the Agr not be personally fiable for the vbiigations under the Agreement and is only signing
and convey your interest In the real property identified herein and aqgreds that Beneficiary and any borrower under the
Agreement may extend, modif , forebear, or make any other arra elating 10 the Agreement or Deed of Trust without your consent and
without releasing you from this eed of Trust, its extension or m .
13. To the fuilest extent permitted by law Grantor waives anz right to plead any statute of limitations as a defense to any obligation secured hereby
and Grantor releases and waives af rights and benefits of the omestaad exemption laws of the State where the property is located,

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMEN

USE LAWS AND REGULATIONS. EEFORE SIGMING OR ACCEPTING THIS INSTRUMENT, THE PERSON AC

SHO/BLD CHECK WITH THE APPROPRIATE CITY CR COUNTY PLANNING DEPARTMENT TQ VERIEY APPROVED USES,
7

T IN VIOLATION OF APPLICABLE LAND
QUIRING FEE TITLE TO THE PROPERTY

o

a0l M, Wade

ACKNOWLEDGMENT BY INDIVIDUAL.

Bt .

STATE OF OREGON

) .
i~ . l8s,
County O,MM)

d certity that | know or have satisfactory evidence that fl%’i‘;%m."ﬂﬂ' M. Wads

— U e Is/are the individual(sy who signed this instrument in my
prasence and ackrowledged it to bg (his/her/their) o%a posesma ar

Datad; ~~5_'a_\\9_%~_~ /) : AT SOTOSSeSS ; ‘ AA |

{TTARY PUBLIC FOR THE STATE OF CREGa
' ARY PUBLIC-OREGON | N
7/ COMMISSIONNO. 308800 4 y appointment expires —-./&- ;Q./
MY COMMSSICNEPRES0EC.§ 2001 " °P ®
3 3 SS9y

ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

STATE CF OREGON )
. ss.
County of __ )
I cortify that I know or have satisfactory evidenca that

and_‘ - ” .‘ - . H‘ ATy - ‘ ;
signed this instrument In my presence, on oath stated that (he/she/they) wias/were authorized to execute the ihstru_mém and ackngw(edged it as the

frimLe) (ENTITY)
to be the fres and voluntary act of such party for the uses and purposas mentioned in the Instrurnent.

Lated:

B e O

(NGTARY PUBLIC FOR THE STATE OF OREGON
My appointmont expires -

STATE OF OREGON: COUNTY OF KLAMATH : 58,

Filed for record at request of Pirst American Title the 28th

of May. AD,19_98 a1 3:01 .o'clock P. M., and duly recorded in Vol. __ M98
of Mortpages on Page 18146

, Bernetha .Lelsc-h,Counly Clerk
FEE  §$15.00 By-ffﬂzﬂm;@

day




