58892
WHEN RECORDED MAIL TO .

Travelers Bank & Trust, fsb
P.0. Box 410
Hanover, MD 21076

Vol.2%_Page__ 18151

9 Y 28 P38

SPACE ABOVE THIS LINE FOR RECORDER'S USE

A7C “040 4778
DEED OF TRUST

THIS DEED OF TRUST is made this 22nd day of May » 1998 , among the Grantor,
JOHN D. STORK AND JEANINE L. STORK, AS TENANTS BY THE
ENTIRETY (herein "Borrower™),
COMMONWEALTH LAND TITLE co (herein
"Trustee”), and the Beneficiary, TRAVELERS BANK & TRUST, FSB
a federal savings bank chartered under the laws of the United States of America . whose
addressis 9818 EAST BURNSIDE STREET PORTLAND OR 97216 (berein
“Lender”).

BORROWER. in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the County of
KLAMATH . State of Oregon:

THE N 1/2 OF LOT 6, BLOCK 7, RLTAMONT ACRES, IN THE COUNTY OF
KLAMATH, STATE OF OREGON.

CODE 41 MAP 3909-10AC TL 5600
TAX ACCOUNT NO. 41 3909 i0AC 5600

which has the address of 3627 ALTAMONT DR . KULAMATH FALLS
Oregon 97603 (herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein 1o Lend
rents), all of which shall be deemed 1w be and remain a part of the property covered by this
foregoing, together with said property (or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafier
referred to as the "Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's noie dated 05/22/1998 and
extensions and renswals thereof (herein "Note™), in the prineipal sum of U.S. § 91,073.81 , with iomerest thereon,
providing for monthly instaliments of principal and interest, with the balance of the indebtedness, if not sooner paid, due
and payable on 05/28/2018 ke payment of all other sums, with interest thereon, advanced in accordance herewith to
protect the security of this Deed of Trust; and the performance of the covenants and agreements of Borrower herein
contzined.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
canvey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend genzrally the title to the Property against ali claims and demands, subject to
encumbrances of record,
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JOHN D STORK JEANINE L STORK
UNIFORM COVENANTS. Borrower
1. Payment of Princ

written waiver by Lender, Borrower shall pay to
e under the Note, until the Note is paid in full, 2
sum (herein "Funds”) sments (including condominium and planned unit
development assessments, if any} which may attain priority over this Deed of Trust, and ground rents on the Property, if

any, plus one-twelfth of yearly premium installments for hazard insurance, plus ofs-twelfth of yearly premium installments
for mortgage insurance, if any, i

assessments and bills and reaso,
to Lender

If Borrower pays Funds 1o Lender, the Funds shall be held in an institutio
insured or guaranteed by a Federal or state agency (including Lender if Lender i ). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums acd ground rents, Lender may not charge for so holding and
applying the Funds, analyzing said ccount or verifying and compiling said assessments 2ud bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree

to Borrower, without charge, an ar accounting of the Funds
Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Decd of Trust,
If the amount of the Funds held by Lender, together with the future monthly instalimens of Funds payable prior 1o
the due dates of laxes, assessments, insurance premiums and ground rents, shall exceed the
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
i repaid to Borrower or credited to Borrower on monthly installments of Funds, If the amount of the Funds
held by Lender shall not be sufficient (o pay taxes,
Borrower shall pay to Lender an

. Lender shall promptly refund to Borrower any Funds
the Property is otherwise acquired by Lender, Lender

i Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust,

3. Application of Payments. Unless applicable law provides otherwise, afl Payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment payable to Lender by Borrower
under paragraph 2 hereof, then to interest Payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trus or other security agreement with a lien which has priority over this Deed of Trust,
including Borrower's covenants to make payments when due, Borrower shall Pay or cause 10 be paid all taxes, assessments
and other charges, fines and impositiozs attributable to the Property which may auzin a priority over this Deed of Trust,
and feaschold payments or ground rents, if any.

S. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected op the Property
insured against loss by fire, hazards included within the term “extended Coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender Ry require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unseasonably withheld, All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shal| include a standard morigage clavse in favor of and in a form acceptable to Lender. Lender
shall have the right 1o hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
sccurity agreement with a lien which has priority over this Deed of Trust,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the dage
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
autitorized to collect and 2pply the insurance proceeds at Lender's option either to restoration Or repair of the Propenty or
to the sums secured by this Desd of Tryst.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and sha)) comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is
on a unit in a condominium or a planned unit development, Borrower shal] perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security. i

Lender, at Lender's option, upon notice to Borrower, may , including
reasonable attomeys' fees, and take such action as is necessary 1o protect Lender's insersst, If Lender required mortgage
insurarce as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to
naintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this pazagraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust, Unless Borrower angd Lender agree to other terms of
payment, such amount shall he payable upon notice from Lender to Borrower requesting payment thereof, Nothing
contained in this paragraph 7 shall require Lender to incur aay expense or take any action hereunder,

8. Inspecticn, Lender may make or cause (0 be made reasonable entries upon and inspections of the Property,

provided that Lender shall give Burrower notice prior ¢ any such inspection specifying reasonable cause therefor related to
Lender's interest in (e Propenty.,
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JOHN D STORK JERANINE L STORK . T S ' 4910778 05/22/1998

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connectiun with any
corlemnation or other taking of the Property, or part thereof, or for conveyance in' lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Deed of Trust,

10. Borrower Not Released; Forbearance By Lender Not a Walver.
modification of amortization of the sums 1
Borrower shall not operate to release, i
interest. Lender shall not be required t
or otherwise modify amortization of the sums secured by this Deed of Trust b
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Severa Liability; Co-signers. The covenants and agreements herein

’

grant and convey that Borrower's interest in the Property to Trustee

personally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder
may agree o extend, modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or
the Note, without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust as to that
Borrower's interest in the Property. )

12. Notice. Except for any potice required under applicable law to be given in another manner, (a) any notice o
Borrower provided for in this Deed of Trust shali be given by delivering it or by mailing such notice by certified mait
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice 1o Lender shall be given by certified mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower ag provided kerein, Any notice provided for in this Deed of
Trust shall be deemed to have been given to Borrower or

13. Governing Law; Severability. The state and Jocal laws applicable to this Deed of Trust
Jurisdiction in which the Property is located. The foregoing sentence shall pot limit the applicabili
Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law,
such conflict shall not affect other provisions
conflicting provision, and to this end the i i lared to be severable. As
used herein, “costs”, "expenses” and "art ited by applicable law or
limited herein,

14. Borrower'y Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or after recordation hereof,

15. Rehabilitatton Loan Agreement. Borrower shall fulfill afl of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lendzr, at Lender's
option, may tequire Borrower to cxecute and deliver to Lender, in a form acceptable to Lender, an assignment of any
sights, claims or defenses which B i i materials or services in connection
with imprevements made 1o the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferreqd {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at iis option, require immediate payment in full of ali sums
secured by this Deed of Trust. However, this option shall niot be exercised by Lender if exercise is prohibited by federal
law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Deed of Trust without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics, Except as provided in paragraph 16 hereof, upon Borrower's breach of any
tevenant or agreement of Borrower in this Deed of Trust, Including the coverants to pay when due any sums
secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower ag provided in paragraph
12 hereof specifying: (1) the breach; (2 the action required to cure such breach; (3) a date, not less than 10 days
from the date the notice is malled to Borrower, by which such breach must be cured; and (4) that failure to cure
such breach on or before the date specified in the notice may result in acceleration of the sums secured by this Deed
of Trust and sale of the Property. The notice shall further inform Borrower
acceleration and the right to bring a
Borrower to acceferation and sale,

Lender's option, may declare all

without further demand and may

Lender shall be entitled to coll

this paragraph 17, facluding, but not limited to, reasonable attorneys' fees.

If Lender Invokes the power of sale, Lender shall execute or ca
occurrence of an cvent of default and of

prima fecle evidence of the truth of the

In the following order: (a) to all reasonable

costs and expenses of the sale, Including, but not limited (0, reasonable Trustee's and attorneys' fees and costs of

title evidence; (b) to ali sums secured by this Deed of Trust; and (c) the excess, 1f any, to the person or persons
legally entitled thereto,
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Note had no acceleration occurred; (b)

Venants or agreements of Borrower contained in this Deed of Trust; (c)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of
Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustce's remedies as provided in paragraph 17
hercof, inciuding, but not limited to, reasunable attorneys’ fees;
reasonably require to assure that the lien i
to pay the sums secured by this 2
Deed of Trust and the obligatious secured hereby shall remain in a5 if no aceeleration had occurred,

19, Assignment of Rents; Appointment of Receiver; Lender fn Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided thar Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right ¢o collect and retain such rents as they become due and
payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
Judicially appointed receiver shall be entitled to enter upon, take possession of and manage ihe Property and to collect the

e receiver shall be applied first to
f rents, including, but not limited to, receiver's fees,
and then to the sums secured by this Deed of Trust, Lender
only for those rengs actually received,

20. Reconveyance. Upon payment of ali sums secured b
reconvey the Property and shall surrender this Deed of
Trust to Trustee, Trustee shali reconvey the Property wi
fee and any fees required by public officials in connection wi
Trust. The Trustee will file all appropriate documents with th
the underlying indebredne » and/or reconveyance of this D
Property.

21, Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and
appoint a successor trustee to any Trustee appointed hereunder. Witsout conveyance of the Property, the successor trustee
shall succeed (o all the title, power and duties conferred upon the Trustee herein and by applicable law.

22, Use of Property. The Propesty is not currently used for agriculrural, timber Or grazing purposes.

23. Attorneys’ Fees. As used in this Deed of Trust and in the Note, "attorneys’ fees” shall include aitorneys' fees, if
any, which shall be awarded by an appellate court.

24, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in viotation of any Environmental Law, The preceding two sentences shall not apply to the presence, use,
ar storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demaad, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or

removal or other remediation of any Hazardous Substance affecting the Property is

accordance with Environmental Law,
paragraph 24, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law znd the following substances; gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos and radioactive materials,
As used in this paragraph 24, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is
Incated that relate to health, safety or environmental protection,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Burrower and Lender fequest the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page oce of this Deed of Trust,
with a copy to P. G, Box 17170, Baltimore, MD 21203, of any default under the superior encumbrance and of any sale or
othet foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust,

A2,

A\ ANINE L STORK

STATE OF OREGON, l(lc&_,lAA a9 _County ss:
ADn____ dayof — b %_ . Jﬂﬁ » personally appeared the above named

~TAskhal N Sty ki-and “Jravine (. Stavge. —— nd acknowledged

the foregoing insteuruent 1o be - voluntary act and deed,
(Oflicial Sealy Before

My Commission expires: l
BF
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REQUEST FOR RECONVEYANCE . -
TO TRUSTEE: : '

The undersigned is the holder of the note ar notes secured by this Deed of Trust. Said cote or notes, together with ail
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or
notes and this Deed of Trust, which are delivered liercby, and to reconvey, without warranty, all the esiate now held by
you under this Deed of Trust to the person or persons legally entitled thereto,

Date;
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STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow the 28th

of May AD,19_98 a_ 3:18 o'clock ____®M., and duly recorded in VoI, _M98
of Mortgages on Page 18151

Bemetha G, &sc;h. County Clerk
e $30.00 SR ATV 1o,




