. Horm No. 881 - Oregns Teast Deod Sorics - Trvet Desd,

ARer recording rejemn 5: 5890-6 . vaBTDBEDY Vn, ER Pa o 18188 .
Gabrielsen & Comgany =~ o J |
711 Grand Avenue -~

San " Rafaer, TX 94901

THIS TRUST DEED, made this __2-1 ..dayof _May . e I9_9B_____ between

EIY TWO, INC., a California corporation ~ ' o
as Grantor, __VIRST AMFRICAN TTTLE INSURANCE COMPANY OF OREGON

" GABRIELSEN & campany, 2 California corporation AND
_DONLON H, GABRTELSEN AND AGNES H. GABRIELSEN™ ~

, as Trustee, and

as Beneficiary,

WITNESSETH;
Grantor lrrevocably grants, bargalns, sells, and conveys o frustee In trust, with power of sale, the propery in
KraMai - County, Orezgon, deseribed as:

THE FOLLOWING DESCRIBRD REAL FROPERTY SITUATF, IN KLAMATI COUNTY, OREGON:
TOWNSHIP 30 SOUTH, RANGE 10 BAST OF THR WILLAMETTE MERIDIAN:

SKCTION 9: ER1/2

SECTION 10: ALL

SECTION 11: HWl/4

TOGWIRER WITH THOSE EASEMENTS DISCLOSED IN BARGAIN AND SALE DEED RECORDED

DECEMBER 26, 1967 IN DEED VOLUME M-67 OR YFAGR 10023, REGORDS OF KIAMATH COUNTY,
OREGON,

tiai 29 N9.47

4

mpethze with afl and singular the cneinents, herediamertr gnd sprunienanes and all ofher right shervunto bekonglng or in anywhe now or

hereafter appertaintag, and the rente, fazes und profils thereof and ol fixtures now or heresfler sttsched to or uscd in conncction with xuid real
cxlate,

TOR THY PURPOSL O} SULURTNG PRIRFORMANCE of cach B of gr hereln d and payment of tie sum of —_—

EIGHT-HINDRED.THIRTY THOUSAMD_ (S830.000.00). . .

.. . et 0N, with Interest Oiereon according tc the ferms of » promisory note
of even date hergwith, payable ¢ benefichiry or order and made by grantor, the final payment of princlpal and Intcreat hereof, If not seoner paid, to
be duc and payable .. ar . ' — .

The dnic of manlry of Use debt xecured by (ils Instrument s the date, atated ahave, on which the final tnstaliment uf xaid note becomes duc
and payable. In fhe event the within desceibed progorty, or #ny part thereaf, or any interest thereIn fs sold, ngreed to ho wnld, conveyed, assigned or
alienated hy the grantor withomt findt Jnving obiained the writien consent or a ) of tho beneficlary, then, mt the beneficiary’s option, all
ubligations secured by this Instrument, Irrespective of Gre umturity dates oxpressod thereln, or herein, shall bacome immediatcly duc and payshie,

Te proteet the scenrity of tis trust deed, gramtor agress; henefleiary may, at lis option, make yment thereof, and the amount

5 a0 paidd, with Interest at the rate set fortn in the note wecured hereby,
l. To protect, prescrve and nninhén ﬁlEh propcgz”é? geod ,‘,R&“h,, with (he obligations described in paragrepbe 6 and 7 of this
condition and repatr; ‘mot to remave or demalith ‘any ng or frust dod, shall be added to and become a part of the debt secured by
"“me;mcm thercan; not (o commit or permlt any waste of sald thix trust deed, withont watver of any rlﬁhm arixing frows breach of anhy
0 of O covenants &) for wuch payments. with interest as
2. "Iv cnmlets of festore promptly and ir: good sl warkmanlike aforesald, the pmp?nc;cg{mhbemm described, 38 Well 25 the grantor,
munner any bullding or improvenknt which may lh‘ COMMAIEIES,  shall be Bound o the xame eatent that they arc boind for the payment
g:: ncld or destroyed thereon, and pay whea dus alt costs Incurred ?r mc'nbrglllnn hereln described, and all such payments ahwll he
L . ] mmedintely due and ble without notice, and the nonpayment
comdigim :umlrykz:’:‘:: :II}eJ(‘l:;s a"lg’";““w-? :’,}:’mnza"r;"::’" thercof alafl, at (e option of the henclici , remder all sums secured
remisie, E" Join i’éi:,xeé:::;ng ‘“"l"h fllmmngxépmﬂ? I ;'d“ W the r;{lgi?{mddfe%d immediatcly duc and payable aml constitote a breach
Uniform Comme c ak the Leneliclary may requlre and to pay 6. To pay mil costs, fecs and expenses af thix truss including the
for {‘”’,‘E rame }‘: the reopet ).""" ;’nm‘:“' or °m°°]’i a well 83 TC €O cot of ille search ns Well ax the ofher stats and exomms of the Irustce
of all ticn wearches mado by filing officers of searching agencles as may Incurred in conncction with ar In enfarcing thix ohfigation and rastec's
be decined desimhic hy the heneficlary, and atforney*s fees actually Incurred.
4. 'fo prwvkie amd continuonsly maintaln Insurance on the buill- 7. To appear In and dofend wny action or proceeding purporting
) 1o afiect the eecurlty rights or pawers of beneficiary ar Grustee: and in
daniage by firc and such other hwzsrds as the bensficlary may from any mubt, ecthom or f,mgmmg'f,‘, which the Mncﬁz,.,y or trusles ,m?,
time o lime reguire, in wn amount nof feas than $ appear, including any ralt for the foreclosure of this deed, 10 pay alt
writtn in companics accoptable (o the heneficlary, with lots payabls fo casts andl expenser, including cvidence of title anl the beueficlary’s or
the lattcr; ail polickes of inwunince akall bo delivered to the bencficiary fstce's ailomey's feen; the amount of attorney's feew mientioned in
as zoon a¢ Invured; i the grantor shall fail for any reason o procurc thin pamasmaph 7 ln all cazes shall be fined by the triat court mw In the
any such invurance and 1o deliver sald o’poucm of the beneficiary st event ofx;; appeal from sny judgement or decree of the {rial cour,
feaxt fifleens duys privg W Gse expiration of any policy of innmance naw giantor jurther agrees to ?.y xuch o ax the appellale court shall
or hereafier placsd on sald bulidingx, the henefte may procure the adjudge reasomahle ax tie beneficlary’s or trustee's anomey’s feex on
samo al granfor’s ¢xpenso. “The amwunt collected under any fire or such appeal,
ouRr fnsurance polky may be appiled by beneficlary upon any (s mutually agreed that:
indehtedness kecured b and In such order a3 hencfichhry 1y 8. In the cvent @it any portion or ull of said property shall be
detenning, ot at option of ficisry fhe entire arnount 58 colfected, taken under the right of eminent dowaln or condemnation, beneficiary
of any part hereof, may be relcased o prantar, Such application or shall have the right, If it su elects, W require hat aY) or any portion of
seloase shall pot cure or waive any defsult or notles of defrulr e monies payable as con for such ta¥ing, which are in
kereunder or invalidare any act dune punnssnt @ such notice, cxcer of e smoun iral ‘scy all rexsossble costs, expentes and
5o keep i premises free from corstruction liens and to pay atiommey’s feet necessarlly pald or fncorred h): grantor iu such
all taxcy, sevvmements and other clinrges Gt may bo leviod or T ings, shisll by paid to beneficiary and apphied hy it fimst upon
upan ur wgahimi xaid properly beforc amy pant of such taxes, xny reascnable costs and cxnenses and atiorney’s fees, both i the trial
unseaninents and othes charges become past duc or delinquent and and appellaro courn, necewsarily paid or incurred by beneficiary In such
penmpily deliver receipts (herefor 1o beneficlary; should tho grantor rmccedlnnl. and the balance applicd upon the indeblediess ‘secured
fail @ make »agmm of any taxcs, asscssmenm, fomursnce prémbunts, iereby; and gmmor AETCSS, ot itx own cxpense, to take such actisns and
liens or other chargen payable hy gruntor, eler by direct payment or ¢xccute such insruments at shall be necessary In ohmining such
by providing beneficlary with funds wish which o rake such ayment, eompensaton, promptly upon beneficiary's request,

ings now or hereafier erected on l{m xald 'j)romlm against Josz or

NOTZ: The Trnd Dovd Aut provides iliat the (nsslcs hersundes must ho elther An stiorney, who s an aclive member of the Orcgon State Bar,
a bank, tust company or savings and loan tatk thotizod 1y do hasineas under the laws of Oregon or the United States, » title

insurance company autharized to ineurc titlo t roal progerty of this neie, {1 cubsidleries, effiliates, agents or bmnchics, the Unlted States or
any agency therenf, ar an ercrow agent Heensed under ORS 696,508 1o (96,585,
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9. A1 ey time and from time o time upon writen zeqoest of conducts the sale; the grantor or any ofkicr perwm o privileged by
heneficiary, poyment of Iis foes snd prosenttion of this deed and the ORS €4.753, may cure 5«: defule ar defaults. if she defanli consisis of
note fur ehdorsemnem sm casc of ful) reconveysnces, for cancelladon), 2 fxilurs ta pay, when due, sums securzd by the trust decd, the cefanlt
without affecting the labllity of any person for e payment of tho may bo tured by paving tie cative amount due 1 the time of txe cure
indebiedness, frastee may (a) congent {0 0 making of any map or plat ofher_than sch portion as would not then be due had no defaulf
of x2ld proverly; () jnln in grantin casement or ereating any occusred, ?n"d’ other dofuult that is capuble of bring cured may be
testriction therenn: (¢) Jolut in ‘uny subordination or other agreement cured by tendering the minance required under the wbligation or
affecting, this deed o7 the Hen or chargs thoreof; (d) reconvey, withoul teust deed. In any caso, fn additlon tn curing the default ar defaukty, the
warranty, all or any part of the property. ‘fhe gramen in any person cfi the cums shall pay 1 e beneficiaty all eostx and
reconveyance may ho described s the “persunt or peraons lepally expenws rred in cnforcing the obligation of the trust decd
enthizd thereto®, mimd (i reciiais therehy of n;y maftors or facts shatl together with trustee's &nd attorney’s focr not exceeding the amounts
be conclusive pruof of the truthfulneas thereof, Trusten's fe6s for gy provided by Jaw,
of the services mentinnad In this parzgrapds shall bo not loss than $5. 14. Otherwise, the xale shall be held on the date and at the Guwe

10, Upon sny defsult by grantor hercunder, beneficlary may at any and nlace deslpnxted n the otice of sale or the time to which rald sale
thnc withoul potice, either in pervon, by agenl of by w reteiver 1o be may e poaiponed ex provided by law, The tnustee mny sol) gaid
sppolnted by # court, and without rement 1o the sdequacy of any property elther in une pareel or In separate purcels and shall sell the
security for the Indchicdness hercby securcd, crter upon and teke parcel or parcels at auction tw e hphert bidder for cxsh, payablc ar
nossesvlon uf taid property of any part thezeof, in K& own name rue or the tlme of rale. Trustco sirll deliver to the purchaser i deed in form
otherwise eollecs the rents, issucs md profity, including these part duc 2 required by law conveying the property so sold, but withont any
and unpskl, and apply the samc, fewn costs and expenscs of operetion covenant or warranty, cxpress or implicd, The reciteds in the deod of
and cullection, Includiug  teasonable attorney's feos upon  any guy maticrs of fact shall be concluvive proof of die truthfulness
Indebicdnens secered bereby, and fn such order ux bencficlary way thereof. Any person, excluding the trustee, but fncluding the gexutor
tetermine. an heneficlary, ntay purchase &t the sate.

I3, The entering upon and taking Jm»enlon of xnid pt:}»my. the 15, When trustes u-ll:chrmam to the powers provided hersin,
collection of such rents, lysues and proflts, o the exds of fire and trustes ahall apply s procecds of sale to payniant of (1) the expenses
other lnsurance policles or compensation or swsrds for any uxmi o7 of sale, Includ 13 the compenutinn of o trustee and » reazonable
damage of die property, and the spplication or rclease thureof as d\c:‘rﬂgc by (rustec’s attorney, (2) s tise obligation secutred by the frust
aforcxakd, shall not cure or waive any default or notice of defaul deed, (3) to all pemsons having recorded liems subscquent to the
hereumler or Invalidate any act done pursuant w such notice. Intereat of the tmistes In the frust deed as thelr imerests may uppoar in

12, Upon defuult Ey gonlor in payineit of any indebedneas the order of telr ;;rlmuy and (4) the surplus, if any, to the prantor or
scoured horehy or {n his performance of lnz agreement hereunder, o hiv in lled o such surplus,
time beinp of the casence with respect of such payment and/or 16, Reneficlary may from time fo time appoint a succeswr of
potformance, the bencficlary may deelare all xuing 1 herehy FUCCCSSCrs t any tusice named herein or 10 any successor trustee
immediutely duc and payable. In such an cvent fie beneficlary at h appolnted hereunder. Upan such a;amlmmcm, and whhout conveyance
clectlon may prcsed o forsclose thin trust deed in equity as » 10 the successor truxite, the Istter hall be vested with all title, powers
morigage or direct the trustee to foreclose fhis frust doed hy aml dulles conferred upon sny lrustce herein named or appointetd
advenisement and sale, ur iy direct the trustoc to persde nnr ather hereunder. Hach such appolniment and smutistitation shall be made by
right or remedy, cither at law o7 in couity, which the benefic ary inay vitien Instrument executed by beneficiary, which, when recorded in
have. In the event the heneficlary elects (o foreelnse by advertisement (he martgage reourds of the county or counties In which the propenty is
und sale, the beneficlary or tiie trustce shall cxcoute umi cause in be sited, “shatl be conclusive proof of proper sppointmient of the
recorded hin wrllten notics of default and Lis clection 1o acl} the anid Silccestof tuste.
describod real proporty (o gatfy e obligathm sscured  hereby 17, Truxes gecepte this trust when this deed, dulr exeented and
whereupon the trustee shall fIx the tine and pirce of sale, glve notice ecknowlcdged Is made & public record ne provided by law. Truxiee Is
therzaf 26 then requined by Jaw and proceed t furecloso this trust decd nol obligated to notify eny party herslo of pcndin? sale under any
In the manner provided InORS £6.735 to 86.795, other deed of trust or of Any welion or proceading In which grantor,

13. After the (rustee has comnienced forwclosuro bd’ sivertiscment Lenoficliry o tristce shull b & party unless such setion or pruceeding
amd sule, and atauy time prior 05 days before the dete the tnustee I brotght by trurtec.

The grantor covenants and agrees to and with the beneficiary and those claimlng under him, that he is lawfully seized
in fee simple of said described real property and kas a valld, unencinbered thile thereto

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represenied by the above described note and this trust deed are:
(w)* primartly for grantor's personal, Jamily or household purposes (see important Nosice below),
{b) Jor an organization, sr (even if grantor Is G natural person) are for business or commercial purposes.

This decd applies to, Inures 1o the bensfit of and binds all pantles hereto, thelr heirs, legatees, devisees, adminisirators,
executors, personal represemtatives, successors and assigns, The ferm beneficiary shall mean the holder and owner, including
pledgee, of the contract secured herelry, whether or not nemed as a beneficlary herein. In construing this deed and whenever

IRe context g0 requires, the masculine gender includes the Jeminine and the neuter, and the singular rumber includes the
plural,

IN WITNLSS WHEREOF, sald grantor has hereunto set his hand the day and year first above writien.

*IMPORTANT NOIICT: Dolcte, by finlog ottr, whichever waranty (»)
or (L) M met applicable; If warranty () I8 spplicably ond fhe
boseficiary {1 & uvredltor ax muclh word s defined In the
Tmu:l—ln-kmlmg Act and Rogulation 2, the hensflclary MUST : —
comply wih tho Act and Reguhtion by making requived Louis S. Well siden
disclosures; for talx purpose use Stevens-Ness Posm No. 1319, of &, Presi t

equlvalent, If coimpliances with the Aot Is ot requirad, diregard
thiv intlce.
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STATE OF OR¥GOMN California '
County of . San Francisco . _}as. _ ,
. 2 AP

BE IT REMEMBERED, That on this . 2~ ! —_—dayof — 19. 3, before me, the
undersigned, a Nosary Public in and Jor tald County and Sive, personally ap e within named . __ -
T T auTE XTI T gg_‘P'—'viEToGZDL @;E‘&W_(NC -
knowsn 10 me 1q be the Identlcal Individaad . deseribed fr and o executed the within instrument and acknowledged 10
me that _ _{SA_ ——exccuted the same freely and voluntarily, ‘

IN TESTIMONY WHERUOF, ] have hereunto set my hand and affixed my officlal seal the day and year last ahove

writlen.
ol § we-f
NICOLA GARDIHER & Notary Fublic Jor Oregan, - -ovnia
Comm. £ 1124898 My Commission expires > (—25 - 2001 .
NOTARY PUBLIC - CALIFORNIA =Y
City & County of San Franeisca ™
My Comm, Expiees jan. 18,2001

REQUEST FOR FULL RECONVEYANCE
To be wsed only when obiigations have been paid,

TO: Lo . Trustee

The inderxigned Is the legal owner and holder of all Indebiedness secured by the Joregoing trust deed. All sums secured
by said trust deed have been fully pald and salisfled, You hereby are directed, on payment fo you of any sums owing 1o you
under the terms of satd trust deed or pursuant to statute, to cancel all evidences of Indebtedness secured by said trust deed
{which are delivered to you herewith together with sald trust deed) and to reconvey, witheut warranly, fo the parties
designated by the terms of sald trust deed the estate now held by you under the same. Mail reconveyance and documents 10

DATED:

N |

—

) Beneficiary

Do nat Inse or destruy this Trust Deed OR ‘THE NOTH whilch It sccuren. Both must be dolivered to the trustee for cameellation before
reconveyance will e made.

TRUST DEED STATE OF OREGON,

1B THO_INC., A CALIFORN1A Countyof ___Klamath __ — _ %ax.
275 Ba . ,,"‘“7 R 1 certlfy thar the within instrument was
275 Battery St., 27th Floorr‘ recelved for record on the, 29th
.9411L'mn(o day Of. --—-.May .- ]9.‘9&.., al
Gabrielsen & C v 247 o'clock_. A-Mm., gaém' recorded in
. € ompary - book/recitvolume No, _M98 .
o . Sgpelac T e IS i,
- 7IT Grand AVenue ) l?meﬁc".-d Tteconler's Use ment/microfiimireception No. 38906 ___
San-Rafacl . ra - osans wary Record of Mortgages of said County.
v Witress my hand and seal of County

Beinetha G. Letsch, Co. Clerk
Name Tide

€e:¢20.00 By, I@&jﬂiﬁ@__l)qﬂﬂy

Papo 3083




