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sent to the following address. ) llmi 7 Al4s

WITEN RECORDED MAILTO . KIAMATH PIRST FEDERAL SAV NGSf_ﬂ&prAﬁASSQC:ATION
o ‘2323 DAHLIA STREET. . . R
KLAMATH FALLS, OR . 97601 s

ACCOUNT NUMBER ’ 030-04-00296

TAX ACCOUNT NUMBER 531570

MIC 44L-M9”
" DEED OF TRUST
KIS DEED OF TRUST ("Security Lns:r-um'ei\'{")‘i;;}ﬁ;;d‘e’o’; - MAY29 »5’.'993 O hegmwrs
THOMAS C DICKERT AND MARIA I LOPEZ T : .

(Bomower™). The rasie IS ' yILLIAM L. SISEMORE

("Trusiee”). Thebcneﬁcmy s = KURMATH FIRST PEDERAL 'SAVINGS AND LORN ASSOCIATION
which is organized and existing under the laws of  THE UNITED STATES OF AMERICA , and whose
addressis  CAMPUS BRANCH, 2323 DAHLIA -STREET, KLAMATH FALLS, OR 27601

: : ("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED RIGHTY THOUSAND AND KO/2.00 oo

' Dotlars (US. $ 180, 000.00 ).

This debt is evidenced by Borrower's note dated the same datc as this Security Instrument ("Notc"), which provides for
monthly payments, with th full debt, if not paid carlicr, duc and ?t:zablc on JUNE 1, 2028 .
This Sccurity Instrument secuics to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
cxengions and qulﬁcauqns of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrumeny and (c) the performance of Borrower's covenants and agreements under this Security

Instrument and the Note; and (d) the repaymceat of any future advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances”).,

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders's option prior 10 full reconveyance of the property by
Truztee 0 Bormower, may make Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.- For this purpose, Borrower
irrevocebly grants and conveys to Trustee, in trust, with power of sale, the following described property located in

EEESE TR KLAMATE - County, Oregon:. - -

. qHP DROPERTY DESCRIBED ON PAGE 5. L

.

which has the address of 1202 RIVERSIDE biz; KLAMATH FALLS . . . {Street, City),
Oregon 97601 {Zip Code]  ("Property Address”).

TOGECTHER WITH all the improvements now of hercafter erected on the property, and all casements, appurtenances, and
fixtures now or heseafter a part of the property. Al replacements and additions chall also be covered by this Sccurity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully scised of the estate tiereby conveyed and has the right to grant and
convey the Property and that the Property is uricncumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform security instument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomrower shall promptly pay when due the
principal of and intcrest on the debt cvidenced by the Note and any prepaymeat and late charges due under the Note.

2. Funds for Taxes and Insurazce. Subject to applicablc law orto a written waiver by Lender, Borrower shail pay to Lender
on the day monthly payments arc due under , unti e is paid in full, ("Funds”) equal o onc-twelfth of: (a)
yearly laxcs und assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold
payments of ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiume, if any; (c) yearly mortgage insurance premiums, it any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, Thesc items are called "Escrow ftems.”
Lender may, at any time, collect and hold Funds in an amount not o excecd the maximum amount a lender for a federally related
OREGUN-Singlo Family
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mortgage loan may requirc for Borrower's escrow account under the federal Resl Estate Scttlemens Procedurcs Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applics to the Funds sets a lesser
amount. If 50, Lender may, al any time, collect and Nold Funds in an amount not 1o-exceed the Jesser amount. Lender may estimate
the emount of Funds duc on the basis of current data and reasonable estimates of expendituses of future Escrow Ttems or otherwise
in accondance with applicable law. ‘

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ot entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying the
Escrow ltems, unless Lender pays i the Funds and applicable law permits Lender to make such a charge.
However, Lender may requirc Borrower 1o pay-& one-time charge for an independent real estate tax reporting service vsed by
Lender in connection with this loan, unless applicable faw provides otherwise, Unices an agrecment is made or applicable law
requires intezest 10 be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds, Borrower and
Lender may agrec in wtiting, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made, The Funds arc pledged a3 additional security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted to be held by applicable faw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the ameunt necessary to make up the deficiency. Borrower shall make up the deficicncy in no morc than twelve monthly
paymcnts, at Lendes’s sole discrction. , L

Upon payment int full of all sums secured by this Sccurity instrument, Lender shall promptly refund to Borrower any Funds
keld by Lender. If, under graph 21, Lender shall acquire of sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds Rcld by Lender at the ime of acquisition or sale as a credit against the sums secured by this
Sccurity Instrument. ' : :

3. Application of Payments. Unless zpplicable law provides otherwise, all payments reccived by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragtraph 2; third,
10 interest duc; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may attain pricrity over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay thesc
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly © the
person owed payment. Borrower shall promptly furnish 1 Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender reccipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien: or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more of the
aciions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againat loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender shall
have the right 1o hold the policics and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shell give prompt notice to the insurance carrier and Lender. Lender
may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offercd fo sctle & claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or sestore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeats referred to in paragraphs 1 and 2 or change the amount of the pavments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and procceds resulting {from damage to the
Property prior lo the acquisition shall pass to Lender to the extent of the sums sscured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propery as Bomower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
cexicnuating circumstances exist which zre beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorais, or cormmit wastc on the Propenty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could result in forfeiture of the Property or
otherwisc materiaily impair the lien created by this Security Instrument or Lender’s securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed wilh a ruling that, in
Lender's good faith determination, precludes forfeiture of the Bomower’s interest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's sccurity interest. Borrower shall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on & leaschold, Borrower
shali comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee tiile shall
not merge unless Lender agrees 1o the merges in writing.

7. Protection of Lender's Rights in ihe Property. If Borrower fails to perform the covenanis and agrecments contained in
this Security Instrument, or thero is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfciture or to enforee laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Propesty and Lender's rights in the Property. Lender’s actions may include
paying any sums sccured by a licn which has’priority over this Security Instument, appearing in court, paying reasonable
attorneys' fecs and eniering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.
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by Lender under thig paragraph 7 shall become additional debt of Borrower secured by this Security
s and Lender agree to other ierms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shal] be pf-{/ablc. with intercst, upon notice from Lender to Borrower requesting payment.
~ Ta, Hazrd Insurance Warning. "Unless you, (the "Botrower") provide us, (the "Lender™) with evi ce of insurance
coverage as required by our contrect or loan agreement, Len urchase insurance at Borrower’s ex
Lender’s interest. This interest, If
Covemge the Lender purch :
later cancel this coverage b p cov
Borrower i3 m?ons] ins r The cost of this insurance miy be added to your
contract or loan balance. If the cost is added 10 : the interest rate on the underlying contract or joan wil)
apply (o this added amount. Effective da e Borrower's prior coverage lapsed or the date the
Borrower failed to provide proof of cuverage, :
The coverage Lender purchases may be considerab
owr;l amil ml:y not satisfy the need for property damag
icable law.,
wp 8. Mortgage Insurance. If Lender required martgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premioms required o maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the cost
to Borrower of the i ’ i in effect, from an alternate mortgage insurer approved by Lender, It substantially
i Borrower shall Pay to Leader each month a sym equal to one-twelfth of
Borrower when the insurance coverage lapsed or ceased to be
133 aloss reservein licy of morigage insurance, Loss reserve payments may
i i ir the amount and for the period that Lender
is obtained. Borrower i

tions of the Property. Lender shall give

inspection,-
1. Condemnat proceeds es, direct or consequential, in connection with any
condemnation or o y ; n Leu of condemnation, are hereby assigned and shal

ms secured by this Sccurity Instrument,

whether or not 2 i A i of the Property in which the fair market
value of the Propesty i i unt of the sums secured by this Security
i i i . ise agree in "'thesumssccuredbythis

roceeds multiplied by the following fraction: (2) the total amount of the

) the fair market vafye of the Property immediately before the taking,

i i market value of the

Prperty is abandoned by Borrowe, or if, afier notice by Lender to Bdrrowcr that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, ar its option, cither o restoration or repair of the Property or 1o the sums secured by

this Security Instrument, whether or not then due, - : : _
Unless Lender and Borrower otherwise agree in wriling, any application of Proceeds o principal shail not exiend or posipone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

- 11 Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums stcured i in i

'8 successors in
the exercise of any right

Joint and Several Liability; Co-signers, Th
the successors and assigns of Lender and B
agreements shall be joint and

(a) is co-si

severab

16. Borrewer's Copy. Borrower shall be given one conformed copy of the Nots and of this Security Instrument,

17. Transter of the Property or a Beneficig} Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a benceficial interest in Borrower is sold or mane d B i natural n) without
Lender's prior written consent, Lender may, at its option, requirc immediat ment In-full of all sums secyred y this Security
Instrument, Hawever, this option shall not be excreisad by Lender if exerciso prohibited by federn! law gs of the date of this
Security Instrument, SRR e T s
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If Lender exescises this option,
than 30 days from the

secured by this Security Instrument sha}
igations secured hereby shall remain
apply in the casc of acceleration under

Sexvicer™) the
mere chianges of the
written notice of the
of the new Loan Servicer
required by applicabls lay.

2 , slorage,
anything affec

govemmentai or
which Borrower

healih, safety or environmental protection.
NON-UNIFORM

s breach of

under paragraph 17 unlesg applicable

ction required to cure the default; (c) 2 date, not

by which the default must be cured; and (d) that failure to
Yy result in aceeleration of the sums secured by this Security
inform Borrower of the right to reinstate after acceleration
i defense of Borrower to
Lender, at its option, may

er demand and may invoke

Lender shall be entitled $o collect ali £xpenses

2 but not limited to, reasenable attorneys’ fees

manner B 3 p plicable law, After the time
require i d Property at public auction to the highest
notice of sale in one or i
f the Property by public
th

from time 10 time, remove Trustes and appoint a successor trustee to any Trustee

veyance of the Property, the successor trusice shall succeed to all the title, power and duties
by applicable taw,

As used in thig Security Instrumcm and in the Nm_c, "attorn

. Riders to thig Security Instrument, If one or more riders are executed by
Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amen
and agreements of thig Sccurity Instrument ag if the rider(s) werc a pert of this Security Instrument,
applicable box(cs)] a :
Adjusiable Rate Rider [ Condominium Rider ' [(J14 Family Rider
Graduated Payment Rider | Planned Unit Development Rider | Biweekly Payment Rider
Balloon Rider Rate Improvemen Rider Sccond Home Rider
L va Rider Other(s) [specify]

"UNDER OREGON LAW, MogT AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE oF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, PAMILY, OR HOUSEMOLD PURPOSES OR SECURED SOLBLY BY Ty
BORROWER'S RESIDENCE MUST BE IN WRITINng, EXPRESS CONSIDERATION #ND BB SIGNED
BYUS'I‘OBEENFORCBABLE." ’ IR R ‘
! Form 3038 g/gg
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BY SIGNING BELOW, Borrower accepts and agres to
any rider(s) executed by Bosrower and recorded with'i¢, -
Witnesses:

THOMAS C DICKERT -Borrower

\ Pt O )/,’2_,@%, (Seal)

MARIA I LOPEZ Borrower

(Scal)

-Borrower

STATE OF OREGON, KLAMATH County ss:
On this 2STH dayof MAY 1998 » personally appeared the above named
THOMAS ¢ DICKERT & MARIA I LOPEZ

and acknowledged
the forcgoing instrument 1o be THEIR voluntary act and deed,

My Commission Expires: ! /a A / 6f Before me:

(Official Sealy
B OFFICIALSEAL L %ﬂ\
. RION GRAN
R b L0

522’ COMMISSION NO. 685144 Notary Public for Oregon
MY COMNBBION EXPIRES JAN 22, 2004

The following described reaj property situated in Klar.'naxh County, Oregon.

A portion of that tract of land recorded in Volume 287 1ﬁa ¢ 162, Deed Records of Klamath
county, Oragon, described therein as being Jocated in cgNIIZ of Section 5, Township 39
South, kange 9 East of the Willamerte Meridian, in the County of Klamath, State of Cgcgon,

said portion of land being more particularly described as follows:

Beginning at the quarter section corner on the South boundary of above tract of land, which
comer 1s monumented with an iron axle, with gear attached: thence North 685.67 feet and
0 rod with metal cap (sury. Kap) at angle point on the West
boundary of b 'néxhcsénbc point of beginning of this
st

description; thence South 42 degrees 137 197 .04 feet; thence North 53 degrees 54
30" East 50.00 feet; thence along the are of a 50.00 foot radius curve to the right, 78,54
fcct_(loné;shord bears South 81 degrees 05° 3¢~ East 70,71 fcct;‘; thence North 53 dc§rccs

34’ 30" 1262.68 feet, more or less, 1o the Southwesterly right of wa boundary o
Greensprings Drive (County Road): thence along said boundary on the ollowing three courses:
n a]ong the arc of 2 4 dcfrce curve to the left, 42,60 feet (long chord bears Norh 42

degrees 28’ 40" West 42.59 feat) (2) North 43 degrees 17* West 299,60 feet 3) along the
arcofa IS degree curve 10 the left 38.12 feer (long chord bears North 5] degrees 07730"
West 87,85 feet 10 an iron 10d on the West baundary of aforesaid tract of land); thence

along said South 6 degrees 56" West 444.10 feet, more or less to the true point of

beginning of this description,

Aiso a 50.00 foot roadway lravcrsin[«Sv n over and across the above mentioned tract of land
recorded in Volume 287 page 162, Deed Records of Kiamath County, Oregon for purpose of
ingress and cgress 10 and form that portion of tract of land pani;ularlry' described above;

:"hﬁ cenlesline of aforementioned 50,00 foot roadway being particularly described as

ollows;

N Cormer al the center of Section 5, Township 39 South, .
¢ Meridian, in the County of Klamath, State of Orc%on. which
] on axle, with gear attached; thence North 89 degrees 30 West

he centerline of Section 5, a distance of 340,24 feet, more or less, 1o the Easter]

f :{ boundary of Riverside Street (County Road); thence alon said n'g_]hl of way
undary North 19 degrees 42* Eag 70.56 feet and North 16 dch 6.44 feetto .
the tnse point of hcﬁmmng of this description; thence South 73 de rees 12’ East 20.5
feet; thence along the are of a 50,00 foat radius curve 1c the lcft 66.61 feet (lon&chord

s North 68 degrees 38’ East 61.86 fee); thence North 30 de rees 28" East 139.15 feet;
thence along the are of a | 15.00 radius curve feet (lor}:gachord bears
North 71 degrees 55’ 30* Ea . . cprees 37’ East 258.39 feet;
thence along the arc of an f 1 .14 feet (long chord
bears North 78 degrees 02' 517 East 99, : thence along the arc of a 50.00 foot
nadius curve to the laft, 63.77 feet (long chord bears North 3 degrees 18’ 36" East 63,43
feet); thence North 36 degrees 05° 3 " West 440.00 feet, more or less, to the boundary of
that portion of tract of land aforesaid,

Also an easement, 16,00 feet in widih along the Wcslcrlly boundary of aforesaid tract of
iand for utilities, ag power, pas, water, telephone, ¢ic., trom the Southerly boundary
thereof 1o the boundary of the portion particularly described herein above,

STATE OF OREGON; COUNTY OF KLAMATH : SS.

Filed for record at request of Ameriticle the 29th

of May AD.1998 a1 48 o'clock A. M., and duly recorded in VoI, M98
. of Moxtgages on Page 18193

—i8133 |
e ) / Bernetha G, Letsch, County Clerk_
FEE.. $30.00 BYM' o2




