. ‘When recorded return to:
Green Tree Financial -

7662 sw Mohawk U R Dot A
Tualatin, OR 97062 o f 1, g e | 7
| ' ’ C/ 445%’5&?&% Thls Une For Recording Data
LINE OF CREDIT DEED OF TRUST
(With Future Advance Clause)

DATE AND PARTIES, The date of this Deed of Trust (Security:lnstfumént) is...Hay.26..1998......
and the parties, thejr addresses and tax identification Aumbers, if required, are a5 follows:

‘State of Oregon
GT-15-38-09G (11,94)

~GRANTOR: = MATTHEW I scmgL
: 12630 CHRISTOPHER DR c
. KENO,.OR 97627

S If cﬁgéked, refer to:the attached ‘Addenduim ;incorp‘o'ra‘téd‘;hre’r,éin,“fbr’,addltlonai Grantors, thelir
signatures and acknowledgments,  ©' 0 - T o

-TRUSTEE; . Rancy L. Paterson :

[RRREE R R S H N T

LENDER: . GreEy TREE FINANCIAL SERVICTHG CORFORATION .

7662 SW LOHAWK ', TUALATIN, OR 97062

, good " and ~valuable consideration,: ' the
d, and to secure the Secured Debt (defined be
tument, Grantor irrevocably grants, conveys an
power of sale, the foll,owing;descr:\bed;propervty: EER

SER ATTACHED ADDENDUM

l-(-%?.g.-m.. Pt tensieierttanainaveiiridanaiinee: . QL
o {Countyy - T 2

ALt LTI TT TR PO

HRISTOPHER DR

LA Y rd

uddm")....’.‘..............‘.....’, .

s e, OFOGON -7 L2
ST Gy ©@IP Code)

- Together with af| rights, easements, . appurtenances, ’.myaltles; mineral " rights, ol and gas rights, ail
water ‘and " riparfan rights, “ditches,"- and‘water;stock,'and;‘ali_ existing and ture improvements,
. Structures, ‘ﬂxtures,‘,and‘replacemcngs 'that. may now, 'or at any time. In the_future; be part-of the real
‘estate described above (ajl referred to as “Property”). ' o ’ Sl «

CPEGON - DLED CF TAUCT 40T FCRENAMA, FHLACS, FHA 0S VA usn
54 Serdarn Sz, inc., 8t Jad, Ky 1800072340 Form 8THMTGLAZON 112004 CT-15-38-090(3 1793) (pagu lof 8)




3. MAXIMUM OBLIGATION this Security Instrument at any

one time sh 359172 . This i ount does not

ent,” Also, this
ent to protect

m "Secured Debt” is defined as follows:
fy_note(s), contraci(s), guaranty(s) or other evidence
,renewals, modifications or substitutions, (When

, below it Is suggested that you Include Items such as borrowers' names, note
amounts, Interest rates, maturity datzs, etc,) )

- ca
s

A Universal Hote or Hnﬁ@fgc}@tgﬁ-ﬂomo ﬁgﬁgii’?gqcxllméhé'Concrnct and Security Agreement
exccuted by Buyers/Borrowers.
The above obligation 1s due and payable on: .. " . 300 months after final disbursement,

“the date

3. All future advances from Lender to Grantor or other future obligation
any J.xromlssory note, contract, guaranty, or other evidence of d
Lender executed after this Security Instry
specifically referenced. If more than one p
agrees that this Security Instrument wil] secure a

given to or incurred by any onhe or more Crantor,
advanc

if not peid earlfer,

made on the date of this Security
commitment to make additional or future loan
must be agreed to in a separate writing,

C. All obligations Grantor owes tG Lender, which may later arise, to the extent not prohibited by law,
includ for overdra

including, but not limited to, liabilities fts relating to any deposit account agreement
between Grantor and Lender,

D.Ali additional sums advanced and expenses incurred by Lender for insuring preserving or

otherwise protecting the Property and s value and any other sums advance and expenses
Incurred by Lender under the terms of this Security Instrument.

This Security Instrument will not secure any other debt if Lender fails'to give any required notice of the
right of rescission, N

S. PAYMENTS. Grantor agrees that all payments under tha Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument,

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be |
this Security

Instrument and has the right to lrrevocablx grant, .convey and sell the Property to
Trustee, in trust, with power of sale. Grantor also warrants that the Property is unencumbered, except
forencumbrances,ofrecord. S ' e ‘

7. PRIOR SECURITY INT ERESTS. With regard fo any‘other mortgage; deed of trust, ‘security agreement or

other lien document that Created a prior security interest or encumbrance on the Property, Grantor
agrees:

A. To make all payments when due and to perform or comply with all covenants.
8. To promptly deliver to Lender any notices that Grantor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note
Or agreement secured by the lien document withouz Lender's prior written consent,

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments,

ground rents, utilities, and other charges relat| h perty when due. Lender may require Grantor
to provide to Lender copies of all eipts evidencing

, ‘ | Inst " Id impair the
ty inst

, any rights,
claims or defenses Grz b maintain or
improve the Property. o

GT-15-38-090(11/94) Pege2of 6)




. _y, R

9, DUE OM SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured

. Debt te be immediately due and. axgable;upon,the creation of,.or contract for the creation of, any lien,

7 encumbrance, “transfer or sale’ of the Pro_ﬁ?_rty;lfrhiswight‘..ls subject. to. the restrictions. imposed by

federal law 92 C.F.R. 591), as applicable. This covenant shall run with the Property and shall remain in
effect until the Secured Debt is paid In full and this Security Instrument is released. .

' 10. PROPERTY ‘CONDITION, ALTERATIONS 'AND’ INSPECTION.” Grantor_ will. keep the Property in good

condition and make ‘all repairs that are reasonably necessary. Grantor shall' not commit or allow any

* waste, impairment, or. deterioration of the Property. Grantor will keep the Propernty free of noxious

* weeds ‘and’ grasses. Grantor agrees-that’the' nature of the occupancy and use. will not substantially

change without Lender's prior written consent. Grantor will not permit any change in any license

restrictive covenant or easement without Lender's _prior written.consent. Grantor will notify Lender of alt
demands, proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lenders' option, enter_the Property at ann reasonable time for the
Purpose of inspecting the Property. Lender shall Plve Grantor notice ‘at the time of or before an
nspection spec:fylng a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.

11. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in
this Security Instrument, Lender may, without notice, perform ‘or cause them to be performed. Grantor
appoints - Lender as attorney in fact to_sign Grantor's name or pay any amount necessary for
Egrformanc_e. Lender’s right to perform for "Grantor shall not create an_ob i%ation to perform, and

nder's failure to perform will not Preclude,Lender‘from‘ exercising any of Lender’s other rights under
the law or this Security Instrument.- If any construction on the Property ‘is discontinued or not carried on
in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction. . - ' :

12. ASSIGNMENT OF LEASES AND RENTS. Crantor irrevocably grants, conveys and sells to Trustee, in trust
for the benefit of Lender, as additional security all the right, title and ‘interest in and to any and all
existing or future leases, subleases, and any other written or verbal agreements for the use and
occupancy of any gortion of the Pro?erty" including  any extensions, renewals, modifications or
substitutions of such agreements (all referred to as "Leasas”) and rents, lssues and profits (all referred
to as “Rents”). Grantor will promptly provide Lender’ with triie and correct ‘copies of all existing and

future Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not in defauit
under the terms of this Security Instrument. o ’ ‘

e
L

Grantor agrees that this assignment is iinmedi_atele effective 'Detween  the parties to, this Security
instrument. Grantor agrees that this assignment is effective as to third parties when Lender or Trustee
takes affirmative action Prescribed law, and that this assignment will remain in effect during any
redemption period untli the Secured Debt {5 satisfled. Crantor agrees that Lender or Trustee may take
actual possession of the propevr% without the necessity of commencing legal action and that actual
possession s deemed to occur when Lender, or its agent, notifies Grantor of defauit and demands that
any tenant pay all future Rents directly to Lender. On receiving notice of default, Grantor will endorse
and dellver to Lender any payment of Rents In Grantor's posséssion and will recelve any Rents in trust
for Lender and will not commingle the Rents with any other funds. Any amounts collected will be
applied as provided in this Security Instrument. Grantor warrants that no default exists under the
Leases or any applicable landlord/tenant faw. Grantor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, G{antor agrees to comply with the
provisions of any lease if this Security .instrument is on a leasehold. if the Property includes a unit in a
condominium or a planned unit development, Grantor wili perforr all of Grantor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

14, DEFAULT. Granter will be in default if any party obligated on the Secured Debt fails to make payment
when due. Grantor will be in default if a breach occurs under the terms of this Security Instrument or
any other document executed for the purpose of 'creatinq, securing or guarantying the Secured Debt. A
good falth bellef by Lender that Lender at:any time Is insecure with tespect to any fw‘:rson or entity

obligated on the Secured Debt or tha} the prospect of any payment or the value of the Property is
Impaired shall also constitute an event of default, T

15. REMEDIES ON DEFAULT. In some instances, federal and state law will reﬂulre Lender to provide Grantor
t

with notice of the right to cure or.other notices and may: establish  time schedules for foreclosure
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreciose this
Security Instrument in a manner provided by law if Grantor is in default.

At the option of Lender, all or any ‘part of the agreed fees and:charges; accrued interest and principal
. shall become lmme‘dlateh{‘- due and payable, after giving notice if required faw, upon the occurrence
of a default. or anytime tnereafter. -in.addition; Lender shall be entitled to all the remedies provided by

01994 gankars Systems, Inc., ST Cloud, MN {1-800-397-2341) Form GTH MTCLAZCR 11/23/94 CT-15-38-090(11/94) (pags 3of 6)




© faw, -the terms of the Secured- Debt,’ this, Security  Istrunient  and. any_ related documents, . including
“ without limitation, the power to sell the Property. B L R R
If there Is a default, Trustee shall, in addition to any’ othe “permitted remedy,” at the request of the
Lender, advertise and sell the Property as.a whole. or In separate parcels at public auction_to the highest

bidder for cash and. convey absolute title free and clear of all, right, title and 'Interest of Grantor at such
time and piace as Trustee designates. Trustee shall give notice of sale’ including the time, terms and

A

place of sale and a description of the Property. to be sold’ as required by the applicable law in effect at
the time of the proposed sale. R L ’

Upon sale of the Property and to the extent not prohibited by law, Trustee shall make and deliver a
deed to the Property sofd which conveys absoiute title to the purchaser, and after first paying all fees,
charges and costs, shall pay to Lender aill moneys advanced . for. repairs, taxes, insurance, liens,
assessments and prior encumbrances and’ interast thereon, and the principal and interest on the
Secured Debt, paying the surplus, if any, to Grantor, Lender may urchasethe Property. The recitals in
any deed of conveyance shall be prima facie evidence of the facts set orth therein.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies
provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in
Payment or partial payment on the Secured Debt after the balance is due or is accelerated or after
oreciosure proceedings are filed. shall not constitute a waiver of Lender's right to reauire complete cure
of any existing default. By not exercising any remedy on Grantor's default, Lender does not waive
Lender's right to later consider the event a default if it continues or happens again.

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrees to pay all of Lender's expenses if Graritor breaches any covenant in
this Security Instrument. Grantor will also pay on demand any amount incurred by Lender for insuring,
inspecting, Preserving or otherwise protecting the Property and Lender's security interest, These
expenses will bear interest from the date of the payment_until paid in full at the highest interest rate in
offect as provided in the terms of the Secured Debt. Grantor agrees to pay all ‘costs and expenses
incurre¢ by Lender in . collecting, enforcing or_protecting Lender's rights and remedies under this
Security Instrument. This amount may include, but is not limited to, aftorneys’ fees, court costs, and

other legal expenses. This Securih(‘ Instrument shall remain. in effect until released. Grantor agrees to
pay for any recordation costs of such release. '

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental
Law reans, without limitation, the Comprehensive Environmental Response, Compensation and
Uability Act’ (CERCLA, 42 U.S.C. 9501 et seq.), and all other federal, state and local laws, regulations,
ordinances, court qrders, attorney general opinlons or interpretive letters concerning the publfic health,
safety, welfare, environment or a hazardous substance; an (2) Hazardous Substance means any toxic,
radipactive .or hazardous material, waste, pollutant or contaminant which has characteristics which
rendér the substance dangerous or potentially. dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,”
"toxic substances,” "hazardous waste” or "hazardous substance” under any Environmental Law.

Grantor represents, warrants and agrees that: .

A. Except as previously disclosed and acknowledged in writing_ to Lender, no Hazardous Substance is
ar will be located, stored cr released on.or in the Property. This restriction doas not applz to small
quantities of Hazardous Substances: that are generally recognized to be appropriate for the normal
use and maintenance of the Property. - T

B. Except as previously disciosed and acknowledged in writing to Lender, Grantor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

C.Grantor shali immediately notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there Is a violation of any Environmental Law

concerning the Property, In such an event, Grantor shall take all necessary remedial action in
accordance with any Ervironmental Law. , o ‘

D. Grantor shall immediately notify Lender In writing as soon as Grantor has reason to believe there is
any pending or threatened Investigation, claim, or proceeding relating to the release or threatened
release of any Hazardous Substance or the violatlon of any Environmental Law.

18. CONDEMNATION. Grantor wili give Lender prompt notice of any pending or threatened action, by
private or public entities. to purchase or take any or all of the Property throdgh condemnation, eminent
domain, or any other means. Grantor: authorizes Lender. to.intervene In Grantor's name in any of the
above described actions. or. claims.: Grantor assigns  to.Lender :the proceeds of any award or claim for
damages connected with a condemnation or other taking of all or any part o the Property. Such

#1994 Bankers Systems, inc., 31, Cloud, MM (1-800-397 2341) Farm GTH MTCLAZOR 11/23/94 GT-15-38-050 (11/94) (page 4 of 6)




A RRTATE A

" proceeds shall be considered payments and will be applied as brovided in this Security Instrument. This
; ,ass‘ig'?m?nt_ gf proceeds is subject to the terms gf’anyApr,lorg,mortgage.; deed of trust,; security. agreement
.. orot ier lien ocument, S P T e .

19. INSURANCE.” Grantgr shall keep ProEertgr Insured against foss by fire, flood, ‘theft ang other hazards ang
rlsks.,reasonablx -associated with, the . operty . d 'S type _ This Insurance sha| be
maintained in the amounts and for tha periods ‘th . require ance carrier providing the
insurance shail be chosen by Grantor subject to Lender- approval, “which “shall not be unreasonably
withheld, If Crantor fails to malntain . the,covera%e describe above, Lender may, at Lender's option,

lobtlen coverage to protect Lender's rights In t ¢ Property’ azcording to the terms of this Security
nstrument, ST R

All insurance policies and renewals shall be acceptabte to Lender and shal include a standarg
"monﬁage ciause” and, where applicable, “foss Payee clause.” Grantor shal| immediately notify Lender of
cancellation or termination of the insurance. Lender shall ha he ri ici
renewals, If Lender requires, Grantor:shail immedi
renewai notices, Upon_ loss, Grantor shal| give immediate not

nder may make proof of loss if not made Immediately by Grantor, .

all ‘inéu‘ralnce proceeds sha
"wheth

20. ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in 3 separate agreement, Grantor
will not be required to pay to Lender funds for taxes and insurance in escrow,

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Grantor will provide to Lender upon request,
anr financia statement or information Lender may deem reasonably necessary. Grantor agrees to sign,
deliver, and fila any additional documents : or certifications that ‘Lender. may ‘consider necessary “to

perfect, continue, and preserye Grantor's obligations under this Security Instrument angd Lender’s ' lien
- -status on the Property,

< 22.JO£N1:'AND L UABILITY: CO-SIGNERS; CESSORS AND - ASSIGNS BOUND. Aji duties

~ under’this Se idual, If Grantor ‘s ns this Security Instrument byt

- d ‘ rantor's interest in the Property

, ] 0€s not agree to he personally liable on the
Secured Debt, |f his Securi guaranty between Lender and Grantor,

agrees to waive any rfljg t [ ¢ ng any action or claim against
Or any party indebte i ut are not limited

anti-deficiency or one-action laws, ( d party to this Security lnstru;nent
may extend, modify or make ang he terms of this Security Instrument ‘or an evidence of
debt without Grantor's consent. Such achange will not release Grantor from the terms of this Secyri

Instrument, The duties and benefits of this Security Instrument shall bind and benefit the successors
and assigns of Grantor and Lender. S :

23. APPLICABLE LAW; SEVERABILITY: INT ERPRETATION. This Security Instrument is gaverned by the laws
of the Jurisdiction 'in which Lender js located, excegét to the extent otherwise required by the laws of the
Jjurisdiétion wheye the Property is located. This curity Instrument |s complete and fully integrated.

is Security Instrument may not be amended or modified oral agreement.
Instrument, attachments, or any. agreem Se
i be effective unless th
Y section

24. SUCCESSOR TRUSTEE, Lender, at Lender's ‘option, ‘ma
2 successor trystea without any other formality than ¢

from time to time remove Trustee and appoint
e designation jn writing. The successor trustee,
without conveyance of the Property, shall Succeed to all the title, power ang duties conferred. upon
Trustee by this Security lnstrument,and applicable law, B P o
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R 25 NOTECE Unless otherwise ‘re'z}h;ﬁre‘d "Eyfvll:i{d/‘,'a"riy niotice ‘shall b glvén ’by'-‘dé'iQVe(irig‘i't*or“by kr‘na'iling it by
first class mall to the appropriate party's address on age 1 of this Secuiity'Instrument, or to any other

address designated in writing. Notice to ane grantor will be deemed to be notice to all grantors. L

- 26.WAIVERS. Except to the extent prohibited by law, Granto : "iy"eyé,;"al»!,‘apprais:eymrent and homestead

exsmption rights relating to the‘l-”roper_,ty,f_, o N :
27. OTHER TERMS. If checked, the following. are applicable to this Security Iristrqment:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured
Debt may be reduced to a zero balance, this Security Instrument will remain in effect until released.
Censtruction Loan. This Security Instrument secures an abligation Incurred for the construction of
an improvement on the Property. . : P

Fixture Filing. Grantor grants to Lender a security interest in all.goods that Grantor owns now or in
the future and that are or will bacome fixtures related to the Property. This Security Instrument

suffices as a financing statement and any carbon, photographic or other repreduction may be filed
of record for purposes of Article 9 of the Uniform Commercial Code.

- Riders. The covenants and agreements of each of the riders . checked below are incorporated into
and supplement and amend the terms of this Security Instrurnent. [Check all applicable items
.. Condominium Rider ...... Planned Unit Development ‘Rider ... Other et
Additional Terms, ' = T P AL

SIGNATURES: By signing below, Grahtor'af;‘reés:_tb:t‘he terms and’ covenants _cantained in this Security
Instrument and in any attachments. Grantor ‘also acknowiedges receipt of a copy of this Security Instrument
on the date stated on page 1. S SRERE

© MARJORIE A, STUART
3 NOTARY PUBLIC-OREGON
** CONNASSICN NO. 640251
CCHMMISSH

(Signature) : Do (Datey v(.S'l’gnature) ‘
ACKNOWLEDGMENT:

(ndhvidual) -

Oregon ., COUNTY OF ..., Klanat e,

This Instrument was acknowledged before me this ...
by ¥arthew. L...5¢chemal.
Mycommi;r.ssl?n expires: 12~20-98 " -

L 71 . B

s N
i . R

REQUEST FOR RECONVEYANCE 8
(Not to be completed until paid in full)

TO TRUSTEE:

The undersigned Is the holder of the note or notes se'curedi by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereb

directed to cancel this Deed of Trust, whick is delivered hereby, and to reconvey, without warranty, all
the estate now held by you under this Deed of Trust to the persan or persons legally entitled thereto,

'Z'

(S

(AUtHS:
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All of the property located at 12630 CHRISTOPHER DR » in the
City/Tovn/Villngc of KENO + County of KLAMATR v State of OR , in

which the Borrower has an ownership, leasehold or other lagal interest, This property is more

particularly describod on the schadule titled "Additional Property Descriprion® which is attachad

hereto as Exhibit Ay together with a security interest in that certain 1998 , 48 X is

B748428 mobile homa, serial numbey
The Borrowar doag haraby

description afrer the Borrower

has signad che Mortgage.




EXHIBIT "A "
LEGAL DESCRIPTION

The N1/2 Nw1/s NW1/4 NE1/4 and NW1/4 NE1/4 NW1/4 NE1/4 of Section 12,
Township 40 South, Ran%c 7 East of the Willamette Meridi
Oregon, SAVING AND XCEPTIN

dian, Klamath County,
NG therefrom the Easterly 30 feet.

STATE OF OREGON: COUNTY OF KLAMATYH ;

58,

Filed for record ot request of A

merititle mc 29th day
\' — _—
ol"\\MaL\ AD, 19 ‘98_\ at__11; o'clock A. M. and duly recorded ip Vol. _M28
of Mortgageg on Page 18204

»

Lctsc.h. County Clerk
$45.00




