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(Hortharn Midwest - W/Hilla) -~ gg
6320 Canoga Ave

Woodland Hills, ca 91347 MG 4445!—-‘\116
DEED OF TRUST

THIS DEED GF TRUST ("Security Instruraent™ is made 0n MAY 20, 199g
WALTER D. EDWARDS

("Borrower"), The trustee is
REGIONAL TRUSTER SERVICES CORPORATION

("Trustee™). The bcncﬁcinry is wMe MORTGAGE CoRrp,

which iz organized and existing under the laws of CALIFORNIA » and whose
address is P.O., Box 549089
LOS ANGELES, Ca 90054 ("Lender™), Borrower owes Lender the principal sum; of
THIRTY SIX THOUSAND ONE HUNDRED SIXTY anp NO/100

Dollars (US. § 36,1560.00 X
This debt is evidenced by Borrower's note dated the same date ag this Security Instrument ("Note"), which provides for
monthiy payments, with the fult debt, i not paid carlier, due and payable on  Jyng 1,
This Sccurity Instrument secures 1o Lende ] i

protect the security of this Sccurity Instrument;
Security Instrument and the Note. For this purpo:
sale, the following described property located in KLAMATH

LOT 493 1y BLCCK 109 op MILLS ADDITION T0 THE CITY OF KLAMATH FALLS,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON,

which has the address of 2120 garpe AVENUE, KLAMATH FALLS [Stree, City],
Oregon {Zip Code) ("Propeny Address™).

§7¢01
OREGOH-Sing!o Farnilx‘-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3038 9/90

VW O o (RGN




18231

TOGETHER WITH all the improvemenis now or hcicaﬂcr crected on the prop_cny. and all casements, appurtcnances, and
fixtures now or hercafier a part of the property. All replacements and additions shall aiso be covered by this Security
H s |lpr0pcny"l

agree as follows;

1. Payment of Pri Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the deby cvidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a wrilien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which tnay attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Propexty, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

the provisions of mortgage insurance premiums. These items arc called "Escrow liems.”
Lender may, i i

1974 as amended from time 10 time, another law that applics to the Funds
£c1s a lesser amount. If so, Lender may, at any time, collect and hold Funds in an anount not to exceed the lesser amount,
Lender may estimate the amount of Funds duc on the basis of current data and reasonable cstimates of expenditures of future
Escrow Jwems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower for holding and a analyzing the escrow account, or
verilying the Escrow Iiems, unless Lender pays Borrower interest on the Funds ard applicable law permits Lender to make such
a charge. However, Lender may requirc Borrower to pay a one-time charge for an independent real estate tax reporting service
vsed by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agrcement is made or
applicable law requires interest 1o be paid, Lender shall not be required o
Borrower and Lender may agree in writing, however,
without charge, an annual accoun
debit to the Funds was m,

shall pay 10
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale
of the Propersty, shal apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums securcd by
this Sccurity Instrument,

3. Apglication of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd; first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2:
third, to interest duc; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fincs and impositions attributable 1o the Property
which may attain priority over this Security Instument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paregranh 2, or if not paid in that manner, Borrower shall pay them on time dircctly
0 the person owed payment, Borrower shall promptly fumnish 10 Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments dircctly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a marniner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of tie lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to
this Security Inswument. If Lender determines that any part o
this Sccurity Instrument, Leador may give Borrower a notice identifyi
more of the actions set forth above within 10 days of the giving of noti
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5. Hazard or Property Insurance, Borrower shail keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards inclyded within the 1erm “extended coverage” and any other hazards, including
floods or flooding, for which Lender This insurance niained in the amounts ang for the periods
th ires, i idi i y Borrower subject to Lender’s approval

i i fails to maintain coverage described above, Lender may, at Lender's
der’s rights in the Property in accordance with paragraph 7.
cwals shall be acceptabiz o Lender ang shall inc
ics and renewals, If Lender requires,
. In the cvent of loss, Borrower shal) g
f loss if not made promptly by Borrower,
therwise agree in writin

postpone the duc date of the payments, If
under Paragraph 21 the Property i i ics and proceeds resulting from
damage (o the Property prior to the ured by this Security Instrument
immediately prior 1 the acquisition,

6. Occupancy, Preservation,
Sorrower shall occupy, establish, an

occuparicy,
exlcnuating circumstan
Property,
action or proceeding, w ivi iminal, is At could result in forfeiture of the
Propenty or otherwis i i 5 rity interest. Borrower may

o, representatio
leaschold, Borrower sha comply
teasekold and the fee die shalt not merge unless Lender

7. Protection of Lender's Rights in the Propert
this Sccurity Insirument, or there is aleg
procecding in bankruptey, p i it; may do and

i i i der’s actions may

Y Sums sccured by a i i ing in coust, paying
Teasonable attorneys” fees and eniering on irs. under this paragraph
7. Leader does not have to do so,

Any amouats dishursed by Lender under this Paragraph 7 shall become additional debyt of Borrower sceured by this
Security Instrument, Unlesy Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement ot e Note rae and shall be payable, with interest, upon Rotice from Lender o Borrower requesting
payment,

8. Mortzage Insurance, IT Lender required mortgage insurance gy g condition of makin
Instrumeny, Borrower shaly pay the premiums

COst to Borrower of the morlgage insurance previoys| 8¢ insurer approved by Lender, If
substantially equivatent mortgage insurunce coverage is not available, she Lender cach

onc-twellth of the yearly mortgnge insurance premiym being i

be in effect. Lender will accept, usc and relain these paymen
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payments may no lenger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morngage insurance in cffect, or W provide a loss reserve, until the requirement for morigage
insurance ¢nds in accordance with any written apreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with cny
cendemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied 1o the sums sezured by this Security Instrument,
whether or not then due, with any cxcess paid io Borrower. In the cvent of a partial taking of the Property in which ths fair
market valuc of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imincdiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums sccurcd immediatcly before the
taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or to the sums
sccured by this Security Instrument, whether or not then due.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender 1o any successor in interest of Borrower shall
niot eperale to release the lisbility of the original Borrower or Borrower’s successors in interest Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwisc modify amortization
of the sums sccurcd by this Sccurity Instrument by reason of any demand made by the original Borrower or Bormrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall rot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bormrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not exccute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any zccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreied so that the interest or other loan charges collected or to be coilected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 2 direct
payment to Borower. If a refund reduces principal, the reduction will be treaterd as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securiiy Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicling provision. To this end the provisions of this Sccurity Instrument and the Note are declared
to be severable.

16. Borrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrumenl.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums securcd by this
Sccurity Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date
of this Sccurity Instrument,

1 Lender excreises this option, Lender shall give Bosrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Burrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Security Instrument without further notice or demand on Borrower.
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18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al! surns which then would be due under this Security Instrument and the Note as if no acceleration had occurred: {b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attorneys® fecs; and (d) takes such action as Lender may rcasonably require to assure
that the licn of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligaiion to pay the sums secured by
this Seccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in viclation of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be sppropriate to normal
residential usce and 1o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shail promptiy take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means fcderal laws and laws of the jurisdiction where the Property is locaied that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify:  {(a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action t¢ assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and casts of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
eccurrence of an event of default and of Lender’s election to cause the Property to be sold and shali cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner ;la)r&scribed by applicable law to Borrower and to other persons rrescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facic evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (u) to all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys® fees; (b) to ull sums sccured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it,

22. Reconveyance. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Sccurity Instrument and all notes cvidencing debt secured by this Security
Instrument to Trustee. Trustee shall recenvey the Property without warsanty and without charge to the person or persons legalty
entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trusiee to any Trusice
appointed hercunder. Without conveyance of the Property, the successor trustee shall succeed to all the tile, power and dutics
conferred upon Truste hercin and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees™ shall include any attorneys’
fees awarded by an appeliate court. Form 3035 9/90,
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25. Riders to this Security Instrument, If one or morc riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

{Check applicable box{es)}
(5 Adjustable Rate Rider
[ Graduated Payment Rider
[__] Balloon Rider
] vA Rider

] Condominium Rider

[] planned Unit Development Rider
Rate Improvement Rider

] Other(s) {specifyl

[ 1-4 Family Rider
] Biweckly Payment Rider
Second Home Rider

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s} exccuted by Borrower and recorded with it.

Witnesses:

> (Scal)
WALTER D. EDWARDS

-Borrower

(Scal)

-Borrower

STATE OF OREGON,
Onthis 22nd
WALTER D. EDWARDS

Klamath
day of

the foregoing instrumenttobe  HIS

My Commission Expires: 12~-20-98

(Official Scal)

OFFICIAL SERL
MARIORIE A, a7
NOTARY puaﬁ'c-oeém

S|

N RN

COMMISSION N
3T LC"‘Em

GON
MY COMAS 231
PN A .2

MFOR3111 - 05/96

0.040
0,193

(Scal)

-Borrower

(Seal)

-Berrower

County ss:
, 1998 , personally appeared the above named

and acknowledged
voluntary act and deed,

Before me:

Notary Public for Oregon U

Form 3038 9/90
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20TH

day of

1998 , and is incorporated into and shall be deemed
rust or Security Deed (the "Security

ersigned (the "Borrower") to secure

WMC MGRTGAGE CORP. ’

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

212C GARDEN AVENUE
KLAMATH FALLS, OR 97601

{Property Address)
THE NOTE CONTAINS PROVISIONS
THE INTEREST RATE AND THE MONT

LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.7500  %. The

Note provides for changes in the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTAGLE RATE RIDER - LIBOR INDEX - Single Family

Petoia
.-J 172207 waoy ELECTRONIC LASER FORMS, INC. - 18001327.084%

MFCD9752 (3m%) 10183539




4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest ratc I will pay may change on the first day of JUNE \
200C » and on that day cvery sixth month thereafter. Each date on which my
interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index figure available as of the first business day of the month immediately
preceding the month in which the Change Date occurs is called the "Current Index.”

If the Index is no ionger available, the Note Holder will choose a new Index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding sIx AND ONE FOURTH percentage point(s)
(

6.2500 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125 %). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
12.7500 % or less than 9.7500 %. Thereafter, my interest
rate will never be increased or decreased on any single Change Date by more than
ONE PERCENT from the rate of interest I have been paying for the preceding
six months. My interest rate will never be greater than 16.2500 % or
less than 9.7500 %,

& ~1172207 1303 Page 207 4

MECDI752 (3/99) 10133539




18238

(E) Effective Date of Changes
My new interest rate will becone effective on each Change Date. I will pay the amount

of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of 1y monthly payment changes again. -

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as foilows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of
the Property or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its option, require irnmediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes- to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferce; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the lcan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

@/%//9%:%) » (Seal)

rd

WALTER D. EDWARDS -Borrower

-Borrower

(Seal) ' (Seal)

“Borrowsr

“Borrower

(Seal) (Seal)

-Borrower

-Borrower

(Seal) ] {Seal)

Borrower -Borrower
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STATE OF OREGON: COUNTY OF KLAMATH : 83,

Filed for record gt request of Amerititie the 29th

of May AD., 1998 at__11:49  o'clock | A. M., and duly recorded in VoI, M98
of Mortgages on Page 8230 .

Bemetha G, Letsch, County Clerk
FEE By /{.«,ﬁ{fn,n l? e’

day
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