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DEED OF TRUST

THIS DEED OF TRUST IS DATED 3 , among Lawrence W. Powers and Molly G. Powers, husband and
wife, whose address ig 1242 Lynnewood Boulevard, Klamath Falls, OR 97601 (referred to below as "Grantor”);
Washington Mutual Bank dolng business as Western Bank, whose address Is 421 South 7th Street, P.0O. Box
669, Klamath Falls, OR 97601-0322 {reforred to below sometimes as "Lender” and sometimes as "Beneficiary");
and Amerititio, whose address s 222 S. 6th Street Klamath Falls, Or 97601 (referred to below ag "Trusteg”),

CONVEYANCE AND GRANT. For valuable consldaration, Grantor conve nefit of Lender as Beneficlary all of Grantor's
right, title, and interest in and to the following describad re ogether with alf existing or subsequently erected or affixed buildings,
improvements and fixtures; all easoments, rights of way, ; all water, water rights and ditch fights (including stock in utilities with ditch
or imgation rights); and al othor rights, royalties, and profis relating 1o the real roparty, including without limitation all minerals, oil, gas, geotharmal
and similar matiors, located In Klamath County, State of Oregon (tFae "Real Property™):

Lot 8 In Block 7, Trect No. 1081 LYNNEWOOD, according to the officlal plat thereof on file in the office
cf the County Clerk of Klamath County, Oregon.

Tha Roal Property or its address Is commonly known as 1242 Lynnewood Boulevard, Klamath Falls, OR 97601.
Tha Real Property tax identification number i3 R-426346.

Grantor prezently assigns to Lendar (alsc known as Baneficiary in this Deod of Trust) all of Grantor's right, title, and interest in and 1o all present and

Isturo loases of tho Proparty and all Ronts from the Property. In addition, Grantor grants Lender a Uniform Commercial Code security Interest In the
Rents and tha Fersonal Property defined below,

DEFINITIONS. The following words shall have the following meanings when used In this Deed of Trust, Terms not otherwise defined in this Deed of
Tiust shall have the maanings attnibutad o such terms in the Uniform Commercial Coda, All references to dollar amounts shall mean amounts in lawful
money of the United Statas of America,

Beneflclary. The word "Bencficiary” means Washington Mutual Bank doing business as Western Bank, its successors and assigns. Washington
Mutual Bank doing Lusiness g Western Bank alse Is referred to as "Lender” In this Daad of Trust,

Borrower. The word "Borrower" moans each and every person or entity signing the Note, Including without limitation Lawrerce W. Powsers,

Doed of Trust, Tho words "Deed of Tiust" moan this Deed of Truat among Grantor, Lender, and Tructee, and includes without limitation all
assignmant and security intarest previsions relating to the Fersonal Proparty and Rants,

Existing indobtedneas, The words "Existing Indobtodnogs® maan the indabtodness describud below in tha Existing Indotvdisass secton elths
Dead of Trust,

Grantor. Tho word "Granor moans any and al porsons and antities executing this Dood of Trust, including without linstation Lawrence W.
Powars and Molly G. Powors, Any Grantor who slgns this Dood of Trugt, but doas not sign tho Note, Ia signing this Dned of Trugt only t5 gramt and
canvay that Grantor's intoro=t in the Real Property and to grant a socurlty intorest in Granlor's interest in the Ronts and Personal Property 16 Londer
ond Is not porsonally llabla under the Notg oxcopt as otherwise provided by contract or law.

Guaranter, The word "Guarantor" moans and includes without fimitation any and ail guarantors, sureties, and accommodation parties in
connection with tho Indebledness,

Improvements. The werd "Improvements” means and Includes without limitation all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Preperty, facilities, edditona, teplacements and other conztruction on the Real Property.

Indebtedness, The word “Incebtodrioss® moans afl principal and Interest payablo under the Note and any amounts expended or advanced by
Lender to discharge cbligations of Grantor or expenses incurred by Trustee or Londer 16 enforca obligations of Grantor under this Deed of Trust,
together with interast on such amounts as provided In this Deed of Trust,

Lender. The word "Lander maans Washington Mutual Bank doing business as Western Bank, its successors ang assigns,
Note. The word "Note” means the Note datad May 26, 1938, In the principal amount of $60,600.00 trom Borrower to Lender,




05-28-1908 ' DEED OF TRUST G 18259 rage
Loan No 047-900¢095 ' '(cgnunued) e o ; .

together with al ranewals, éxtenzions, modifications, refinancings, and substitutions for the Nate, The malurlty date of the Noto Is June 5, 2008,
The rate of inturest on the Nota Is sublect to indsxing, adjusimant, ronswel, or ranagotiation,

Personal Property. The words "Personal Propenrty” mean afi equipment, fixtures, and other articles of personat property now or hereafter owned
by Grantor, and now or hereafter atlached or alfixed to the Real Proporty; togather with alf accesslons, parts, and additions 1o, all replacemants of,
and all substitutons for, any of such property; and together with all proceads (including without limitation all Insurance proceeds and refunds of
Premiums) from any sale or other disposition of the Property.

Property. The word "Proparty” means collectively the Real Preperty and the Personal Property,
Real Property. The words "Real Property* moan tha property, interests and rights describad above in the "Conveyance and Grant” section,

Razlated Documents. The words 3 misscry notes, cradit agreemants, loan
agreaments, environmental agreemants, guaranties, socurity a R 8 d ali other instruments, agreemsnts and
documents, whether now or hereafter existing, executed in connection with the Indebtedness,

Rents. The word "Rents” maans all present and futurg fenis, revenues, incoma, Issues, royalties, profits, and other benefits derived from the
Property.

Trustee. The word Trystee” means Amerititle and any substitute or SUCCessor trustees,

THIS DEED OF TRU: 3 ND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
ENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranls thal. (a) ihis Deed of Trust is executed at Borrower's request and not at
the requast of Lender; (b) Grantor has the tull power, right, and authority 1o enter into thig Deed of Trust and to hypothecate the Property; (c) the
provisions of this Dead of Trust do not conflict viith, or result in a defauh under any agreement or cther instrument binding upon Grantor and do not
result in a viclation of any law, regulation, court docreo or order applicable to Grantor: (d) Grantor has established adequate means of obtaining from
Borrower on a continuing basla information about Borrower's financial condition; and (o) Lender has Made no representation to Grantor about
Borrower (including without limitation the craditworthiness of Borrower).

GRANYOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or “anti-deficiency” law, or ary other law which
may prevent Lender from bringing any action against Grantor, ciancy to the extent Lender Is otherwise entitied 10 a claim for
deficiency, bofore or after Lender's commencement aither judiciaily or by exercise of a power of sale,

PAYMENT AND PERFORMANMCE. Excopt as otherwise provided in this Deed of Trust, Borrower shall pay to Lender all Indubtednass secured by this

Deed of Trust as it becomes due, and Borrower and Grantor shall strictly perform all thelr respective obligations under the Note, this Deed of Trust, and
the Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agrae that Grantor's passession and use of the Property shall bo
governed by the following provisiona:

Possessicn and Use. Until the occurrance of an Event of Delault, Gra in i (b) use,
operale or manage the Property, and (c) colioct any Rents from the Pro, isi 1o other
limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE |AWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEZ TITLE TO THE FROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS

Duty to Malntain. Grantor shall maintain tha Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary lo preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "dispogal,” "releass,” and "threatened release,” as used in this
Deed of Trust, shall have the Sama meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amended, 42 U.S.C. Section 9601, ot seq. ("CERCLAM, the Superiund Amendments and Reauthorization Act of 18€6, Pub. L. No. 59~499
{"SARA", the Hazardous IMaterials Transportation Act, 49 U.S.C. Section 1801, ot seq., tha Resource Conservation and Recovary Act, 42 U.S.C.
Section 6901, et 5eq., or ather applicable state or Federal faws, rules, or rogulations adopte i

"hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum a

and astestos, Grantor represents and wairants to Lender that: (z) D

use, generation, manufacture, storage, treatmant, disposal, release or s
under, about or from the Property; () Grantor has no knowledgo of, hore has beon, OXCOpt a3 proviously disclosed 1o
and acknowledgod by Londer in wiiting, (i) any use, gonaration, manufacturo, storage, troatmont, disposal, releaso, or threatoned rolease of any
hazardous wasio or substance on, under, about or from tho Proporty by any prior owners or occupants of tho Property or (i) any actual or
ihreataned litigation or claima of any kind by any person rolating to such mattors; and () Except as previously disclosed to and acknowledged by
Londer in wiiting, (i) noither Grantor nor any tenant, contractor, agent or other authorizad user of the Property shall use, generate, manutaciure,
store, treat, dispose of, or relcase any hazardous wasts or substance on, under, about or Ircm the Propesty and (i) any

conducted in compliance with all applicabla foderal, stata, and local laws, regulations )

fegulations, and ordinancas describad above. Grant i

tests, at Granior's oxpense, as Lander may deom ap,

inspactions or tests mado by Lender shall ba for Lender's Pumposes only and shall not bo cons

part of Lender 1o Grantor or 1o any other person. The representations and watranties conteined herein aro based on Gra

investigating the Property for hezardous wasta and hazardous substances. Grantor horeby (2) releases and waives any future claims against
Lender for indemnity or contribution in the event Granior becomes liable for claanup or other costs under any such faws, and (b) agrees fo
indemnity and hold harmiess Lander against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or
indirectly sustain or sufier resulting from a breach of this section of the Doad of Trust or as a Cansequence of any use, genesaton, manutacture,
slorage, dispnsal, release or Ureatened reloase occurring prior to Grantor's ownership or interest in the Property, whether or rot the same was or
should have been known to Granior. The provisions nf thi i , including the obligation to indemnify, shall survive
payment of the Indeblodness and the satisfaction and recon yance of the lien of this Deed of Trust and shall not be allected by tender's
acquisition of any interest in the Propsrty, whether by foreciosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct o i i nmil, pormit, or suffer any stripping of or waste ¢n or to the
Property or any portion of the Propaity, Witkout Ji the generality of tho foregoing, Grantor will not femove, or grant 1o any other party the
right to removs, any tmber, minorals (including oil and gas}, soll, gravel or rock products without the prior written consent of Lender,
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femova any Improvemsntg from the Reat Property without the prior writtan consent of

Lendes's Right 10 Enter. Lander ard jis 2gems and representatives may enter upon the Repl

. Londer may require Grantor to make arrangements satistactory to Lander 1o replace

2! all reasonable times to attend 10
1.

Lendar's interasts and 1o Inspe.t the Property for Purposes of Grantor's compliance with the terms and conditiong of this Deed of Trys

Compllance with Govemnmental Requlrements, Granter shalj Promplly comply with ay laws, ordinances, and regulations, now or hersatter in
effect, of ali governmenta authorities applicabla 10 the use or occupancy of the Property, Grantor may contest In good faith any such law,
ordinanca, or regulation ang withhold compliance during any procseding, Inc!uding appropriate appeals, so long as Grantor has notified Lendar in
writing prior to doing so and so long as, in Lenders sole opinion, Lendar's Interests in the Property ara not feopardized. Lender may roquire
Grantor to post adaquate security or g Surely bond, reasonably satisfactory to Lender, 1o protect Lender's interest.

2" mean
Involuntary; whey
(3) years, leas , sale, assignment, or transfer of any beneficial intarg
by any othar me ¢ of Real Property interest, I any Grantor jg a corpo,
includes any cha ip of mora than twenty-five percen; (25%) of the voling sto
as tha case may ba, of Grantor, Howaver, thig oplien shall not be exercised by Lender if

TAXES AND LIENS, The following provisions relating 1o the taxas and liens on the Prop

Payment Grantor shall pay when dug {and in el eventa prior to colinquency) al taxes, spacia) taxes, assessments, charges (including water and
sewer), fines and impositiong levied against or on account of the Property, and shayi Pay whan due all claims for work dong on or for services
rendered or materiaf {urnished to tho Property. Grantor shall maintaln the Property free of ajj liens having priority over or equal to the interest of
Lender under this Deed of Trust, except for tha lien of taxgg and assessments not due, except for the existing indebtedness seferred to below, ang

excapt as otherwise provided in this Deed of Trust.

Right To Contest, Grantor m;
Pay, so long as Lender's Inter
(15) days atter the lien arises
faquastad b

mand furnish to Lender salisfactory evidence of Payment of the taxes or assessments and shalj
tc deliver 1o Lander at any timo a writtan statement of the taxes and assessments against the

Proparty,

Notlce of Construction. Grantor shall notify Lender at lgast fifteen (15) days before ary work is commenced, any services are furnished, or any
Materials are supplied 10 the Property, it any mochanic's lign, Materialmen's lion, or other lien could b assertod on acsount of the work, services,
Or materlals. Granlor wilf upon request ot Lender furnish to Lendor advance assurances satlsfactory to Lendor that Grantor can and will pay the

cost of such impravements,

1ain such insuranze for tha term of the foan,

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damage 1o the Piopeny, Lender may make proof of loss it Grantor

fails to do 50 within fiftieen (15) days of the casualty. Whether or not Lender's Securily Is Impaired, Lendar may, at its election, receive and retain

the proceeds of any insurance and apply the proceeds 1o the reduction of the Indeticdness, Payment of any lien afecting the Property, or the
restaration and re| ernty. It Lender elocts 10 apply the proceads to festoration and ropair, Grantor shait repair or replace tha

Lendor shay, Upon satislactory proot of such expendiurg, P3Y o romdursy

Grantor I3 not in default under this Dood of Trust. Any procovds which

daor hes not committed to the repalr of restorason of the Property shajt

wing to Lender undor this Doad of Trus, than to Pay accruod intorest, and thg remainder, it any, shall bo applied

obladnesas. if Landor hoids any proceads alter paymert in tult of the Irdebtednoss, sych Proceods shall bo pald

Grantors intorests may appoar,

Unexplred Insurance at Sala, Any unexpirod insuranca sha Inura to tha benafit ol, and pass to, the purchaser of the Proporty covered by this
Ocod of Trygt at any irusteo's sala or othor sala held under thy provisions of this Doad of Trust, or at any toreclosure salo of such Proparty,

g Indebtadness, Buring the poriod In whi
Provisions cantainad In tho instrumont ovidenc! I
unde: this Dy

EXPENDITURES BY LENDER. 1! Grantor fails to comply with eny provision of this Doed of Trust, including any obligation to maintain Existing

Indebladness in good standing ag required below, or if any acticn or Procaoding is commencad that

would matorially affoct Lender's interests in the
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Property, Lender on Grantor's behalf may, but shall not be raquired 1o, taka any action that Lond

expands in so doing will boar interest at the rate providad for in the Noto from the

All such expenses, at Lender's option, will (a) bo payable on domand, (b) be

payable with any instaliment payments to become duo during either (j) the te

Note, or (c) ba treated as a halloon payrment which will be due and payable payment of

n this paragraph shall be in addition to any other f ji entitted on

ny such action by Lender shall not ba construed as c

would have had,

WARRANTY; DEFENSE OF TITLE. The following provisions relatin

Title. Grantor warrants that:

encumbrances othor than tho

palicy, title repont, or final titla opinion issued in favor of, and acceptod by, Londer in connectior with this
tult right, power, and authority 1o execute and deliver this Deod of Trust to Lender.

Defense of Title. Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend the title 1o the Property against the
lawlul claims of ali persans. in the event any action or praceeding Is commencad that questions Grantor's title or the Interest of Trustee or Lender
uncer this Deed of Trust, Grantor shaj) defend the action at Grantor's 3 he nominal party in such proceeding, but Lender
shall be entitled o participats in tho procaeding and 1o bae re)

deliver, or cause to ba deliverad, to Lender suc

Compllance With Laws,
ordinances, and regulations

EXISTING INDEBTEDNESS. The tollowing provisions concerning exicting Indebtedness (the "Existing Indebtedness") are a part of this Deed of Trust.

Existing Lien, The lian of this Deed of Trust securing the Indebtedness may be secondary and inferior to an existing lien. Grantor expressly
covenants and agrees to pay, or see o the payment of, the Existing Indebtadness and 10 prevent any default on such indebtedness, any default
under the instruments evidencing such indebtedness, or any default under any security documents for such indebtedness.

Defautt. Ii the payment of any instaliment of principal or an
evidencing such indebtedness, or g

applicable grace period thersin, then, at tho opti

payatie, and this Deed of Trust shall ba in default,

No Modification. Grantar shall not enter into any agreement with the holder of any morigage, deed of lrust, or other socurity agreement which
has pricrity over this Deed of Trust by which that agreement is modified, amended, extended, or renewed without the prior written consent of
Lender. Grantor shail naither foquest nor accept any future advances under any such security agreement without the prior written consent of
Londer.

CONDEMNATION. Tha foliowing provisions refating to cundemnation proceadings are a part of this Deed of Ttust,

Application of Net Proceeds. If ali or any part of the Property Is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may atits eloction require that all or ! 3 of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net praceeds of the award shall mean the award afier payment of all reascnable costs, expenses,
and aftorneys' fees incurred by Trustee or Lender in connection with the condemnation,

Proceedings. if any proceading in condemnation ia filed, Grantor shatf promptly notify Lender in writing, and Grantor shalf promptly take such
s nd obtain the award. Grantor may be the nominal party in such proceeding, but Lender shal! be

i pate in the proceeding and to be rapresented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
ba deiivered 1o Lander such instruments a3 may bae requestad by it from time to tima o permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions falating 10 governmental taxes, foos
and charges aro a part of this Deod of Trust:

Current Taxes, Fees and Charges, Upon request Ly Lender, Grantor shall execute such documents In addition to this Deed of Trust and take
whatever other action s requestec by Londer to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred In recording, perfecting or conlinuing this Deed of Trust, Including without fimitation
all taxes, foes, documentary stamps, and other charges for recording or registering this Deed of Trust

Taxes. Tha following shall constitute laxes to which this section applies: {a) a specific tax upon this type of Deed of Trust or upon all or any pan
of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Borrower which Borrower Is authorizod or required to deduct from
bayrnenta on the indebtodnass secured by this type of Dned of Trust; (€) a tax on this type of Doed of Trust chargeabla against the Lender of the
holder of tho Note; and (d) a specific tax on alt or any portion of the Indebtadness or on Paymants of principal and Interest madeo by Borrower.

Subsequent Taxas, It any tex o which this section applies Is enacted subsequent to the dato of this Daod of Trust, this ovent shall have the same
alfoct a3 an Event of Default {ns detinad below), and Lendeor may exorcise any or all of its available remadios for an Event of Default as provided
bolow unlesa Grantor eithor (2} pays the tax belora it becomes dalinquent. or (b) contests the tax s provided ebave in the Taxos and Uens
saction and daposita with Lender cash or a sutficiont Corporala surety bond or othor security satistactory to Lendor.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as & security agreement aro a part of
this Dead of Trust,

Security Agreement. Thia instrurnent shall constitute o securily agreement o the extent any of tha Property constitutes fixtures or other personal
property, and Lender shalf havo all of tho rights of a secured party under the Uniform Commercial Codo as amendod from time to time.

Sscurity Interaat, Upon request by Londer, Grzntor shall execute linancing statements and take whataver other action is requested by Lender to
poriect and cottinug Lendor's security Interest In tho Rents and Persona) Property. In addition fo recording this Deed of Trust in tho real property
fecords, Lender may, at any tima 2nd without further authorization from Grarilor, fie execulod counterparts, coplus or raproductions of this Deed
ol Trust a5 a financing statoment. Grantor shall relmburse Lender for el expenses incurred in perfecting or continuing this security interest, Upon
cdolaulr, Grantor shai assemblo the Personal Properiy in a manner and at & place reasonably convenient to Grantor and Lender and make it
avaiablo 1o Lendor within three (3) days after roceipt of writtan domand from Lendor,

Addresses. The mailing addresses of Grantor (dabtor) and Lender (secured party), from which information concerning the security interest

granled by this Deed of Trust may be obtained {each as required by the Uniform Commercial Coda), aro as stated on the first pago of this Deod of
Trust.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provislons relating 1o further assurancos and atterney-in-fact are a part of this Deed
of Trust, '

Further Assurances Pon request of Lender, Grantor wit make, execulo and deiver, or will cause to bo
asignes, and wh uestad by Lender, causo 1o be fied, recorded, refled, or

Lendsr may deem appropriate, any and all such mortgagos,

ty deads, gacurity agreemants, financing statements, continuation Staterments, instrumants of further assurance, certificates,

and other documenta ag may, In the sole oplinion of Lender, be necessary or desirable in order o alfuctuate, complota, perfect, continue, or
preserve (a) the obligations of Grantor and Borrower under tha Nota, f Trust, and the Related Documents, and (b) the Fens ang
security interests croated by this Deed of Trust on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by faw or

agreed to the contrary by Lender in writing, Grantor shalt reimbu;se Lender for alf costs and expenses incurrad in connection with the matters
referred to in this paragraph,

Attorney-in-Fact, |f Grantor fails to do any of the things referred 10 in the preceding paragraph, Lander may do so for and in the nama of
Grantor and at Grantor's 8xpense. For such purposes, Granior hereby Iravocably appoints Lender as Grartor's attcrnoy-in-fact for the purpose
of making, executing, delivering, fiing, recording, and doing all other things as may be naecessary or desirable, In Lender's sole opinion, 1o
accomplizh the matters referred 10 in the precading paragraph.

FULL PERFORMANCE, ! Borrower pays all tho Indobtednoss when due, and otherwiso performs zlt the obligations imposed upen Grantor under thig
Deed of Trust, Lender shall execute and deliver to Trusice a request for full reconveyance and shali execute and delivor to Grantor suitable statements
of termination of any financing statement on fil evidencing Lender's security Interost in the Rents and the Personal Property. Any reconveyance feg

Taquired by lavs shail be paid by Grantor, if parmittad by applicable law,
DEFAULT, Each of the loliowing, at tho optien of Lender, shall conslitute an event of default ("Event ot Detault”) under this Deed of Trust:
Default on Indebtedness, Failire of Borrower to mako any payment when due on the Indsbtedness.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust 1o make any payment for taxes or insurance, or any
other payment hecessary 1o prevent tiling of or to effect discharge o! any lien.

Comgilance Default. Failure of Granier or Borrower to comply with any other term, obligation, covanant or condition contained in this Deed of
Trust, the Note or in any of the Related Docements,

Faise Statements, Any warranty,
Deed of Trust, tha Nola or the Relat

Defactive Coliateralization, This ases 1o be in tull force and effect (including failure of any
collateral documents 10 croate a valid an< perfectod security Interest or lien) at any time and for any reasort.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Gr,
Grantor or Borrower's Property, any assignment for the benefit of creditors, an
under any bankruptcy cr insolvercy laws by or against Grantor or Borrower,

Foreclosure, Fortelture, etc, Commencement of toreclosure or forfeiture proceadings, whether b help, repossession or
any other methcd, by any creditor of Grantor or by any governimental agency against any of the Pr A this subsection shall not apply
inthe svent of a good faith disputa by Grantor g 10 the validity or reasc nablaness of the claim which is tha basis of the foreclosure o forefeiture

proceoding, provided that Grantor gives Lender written notice of suchi claim and furnishes reserves or a surety bond for the claim satisfactory to
Lender,

tor or Borrower under tho terms of any other agreemant between Grantor or Borrower and
Y grace poriod provided therein, including without limitation any agreement concerning any indebtedness or
er to Lender, whether existing new cr later,

Events Affoeciing Guarantor. Any of iho precedin i £pect 1o any Guarantor of any of the Indebtedness or any Guarantor dies
or becomes Incompetent, or revokes or disputes the validity of, or fiability under, any Guaranty of the Indebtedness. Lender, at its option, may, but
shall not be required to, permit the Guaranior's estata to assume unconditionally tho obligations arising under the guaranty in a manner satislactory
to Lender, and, in doing so, cura the Event of Default.

Insecurity. Lender in good faith deams itsalf insecuro,

Exlsting Indebtedness, A default shall occur under any Existing Indebtedness or undor any instrument on the Property securing any Existing
Indebtedness, or commencement of any suit or cther action to foreclose any existing lien on the Property.

Right to Cure. I such a failure i3 curable and if Grant breach of the same provision of this Deed
of Trust within the preceding twelve (12) months, it ma urred) it Grantor or Borrower, after Lender
3ends written notice demanding cure of such faj H i n fifteen (15) days; or (b) it the cure requires more than fifteen (15)
days, Immadiatoly Iniiates steps sufficiont to cure the failure and thercatrer coentinues and completos all reasonable and necossary steps sutficiant
to produce complianco as sogn as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance ol any Event of Default and at any tima thareatter, Trustoe or Lendor, atits eption, may
axarcisa any one or mora of the following rights and remedies, In addition to ary other rights or remodios providad by law:

Accelorate indebtednoas, Lander shall hava the right at {13 option without natice to Grantor or Borrower o declare the entire Indebtedness
Immediately dus and payable, including any prepaymont penal ould be required to pay.

Foreclosure. Wiih respect to all or any part of the Real Froperty, the Trustee shall have the right to jorectasa by notice and sale, and Lender shatt
hava the right to foreclosa by judicial foreclosura, in either case in accordance with and to the full extent pravided by applicablo law. If this Deed
o!f Trust is foreciosed by judicial foreciesure, Landor vill be entitled 10 a judgment which wilj provide that it the foreciosure salg praceeds aro
insulficiont to salisty the judgmant, exocution may i3sua for tho emount of the unpaid balance of the judgment,

UCC Remedias, wWith fo2pect to ail or any part of the Porsonal Property, Lender shalt havo af the rights and remedies of a secured party under
the Unitorm Commercial Coclo,
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may saerve without bong i Permitted by tay,

¢ the Propeny €xceeds the Indeblednesg by a
-

If Grantor remains in Possession of the Property aftgr the Proparty is 50ld as proviged above or Lender otherwise

{b) vacate the Property j

mes entitled 1o POssession of the Property Upon default of Gran:cr, Grantor shaj bacoma a tenant at Suflerance of Lender or the Purchaser of
Mmediatel,

upon the demang of Lender,
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]
Provided in this Dosd of T
election {0 make
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noiify any other pertyaf a Pending sale under an deed or lien, or of any action

Y other tryst
“oceeding in which Granior, Lender, or Trustee shall bg a party, unless thg action or Proceeding is brought by Trustee
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with respect 16 all or any part of the Propany,
foreclosg by judicial foreclosure, in 6ith
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instrume

NOTICES TO
otherwisg requi
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In addition 1o the rights arngd remedies set torth above,
Tustes shall have the right 1o forecinse by notice ang sale, and Lender shay have the right to

ccordance with and (o the fyl} exlent provided by applicabla law,

may from time S

Y be sent by telofacsimilg {unless
ecognized overnight courigr, or, it
1, postage Propald, diracted 1o tha
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time held by or for the benafit of Londer in any capaciry, without the writlen conggnt of Lender,
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Multipie Partles, All obligations of Grantor and Borrowur under this Deed of Trust shall be jotit and several, and all references 1o Borrower shalf

rmoan each and every Borrower, and all references 1o Grantor shall moan each and every Grapior, This means that each of the persong signing
below is responsible for afi obligations in this Deed of Trust,

s«:verablllty. I a court ¢t comgetant
circumstance, such finding shalf not rar;
offending provision

S0 modified, it g

Successors ang Assigns, Subject to
i ho tenefit of

Véalvers ang Consents. Lender g waivad any rights under this Deod of Trust (or under the Related Documents)
unless such waiver js in vuriting and - No delay or omission on the part of Lender In exercising any right shall operata as a waiver
of such right or any other right, A w. by any party of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party's
mand strict complianca with that provision or any other provision. Mo prior walver by Lender, nor any course of dealing
Grantor or Borrower, shall constitute a waiver of any of Lender's rights or any of Grantor or Borrower's obligations as 10 any
. Whenaver consent by Lender is required in this Deod of Trust, the granting of such consent by Lender in any instance shall

nat constitute continuing consent to subseguent instances where such consent is fequired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS oF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TOITs
TERMS,

GRANTOR:
ence W, Powers

coce
L

QFFICIAL SEA

STATEOF () f‘»ﬁtﬁ ) by AT JODI L TUTER
“ . y B & Y IC - OREGOHK
)yss - COMS ey

COUNTY OF_@W_ ey —)

SION NO. 303550
]

On this day beforg ma, the undersigned Notary Pubiic, personally appeared Lawrenca W, Powers and Molly G. Powers, 1o me known 0 be the
individuals described In and who executed the Dead of Trust, and acknowledged that they signed the Dead of Trust as thelr free and voluntary act and
deed, for the uses and purposeg thersin mentioned,

Glven under my hand ang offlclal seal this !';\‘K TN dayof _ , 19&__

By~ Reslding at eh Bopn oe
. L YV —_—
My commission expires —3=30f

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in fully
To: s Trusteo

——
The undersigned is the legal owner and halder of all Indebtedness socured by this Deed of Trugr, All sums socurad by this Deed of Trust have been
fully paid and satisfied. You are hereby dirscted, ¥ipan payment to you of any sums owing to You under the terms of this Deed of Trust or pursuant to
any applicablo statute, 1o cancel the Noto securad by this Deed of Trust (which Is delivered 10 you together with this Deed of Trust), and 1o reconvey,

without warranty, o the parties designated by the terms of this Dead of Trust, the estate now held by you under this Deed of Tryst, Please mail thg
feconveyance and Related Cocurments to:

e ————n
Beneficlary: —

STATE OF OREGON: COUNTY OF KLAMATH: g,

Filed for record at request of Amerititle the
of ________May AD,1998 & 11:50 o'clock__A. M. and duly recorded in VoI, M98

of Mortgages on Page 18258
\3_8\ 20298

Bernetha 63, Letsch, County Clerk

FEE $40.00 By W@Q




