. COPYIGHT 1308 - NESS LAW PUBUSHING 0. PORTLAKD, O 8,20¢

¥ Wz p3g) O Page 18278 @

. TRUSY DEED
) ss.

FIGETTa R . Tv I ' TR that the within instrument
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Trust~da~ted-ﬂay-%3-,——4991-,—-and-any----—--—- :

ameru:!ment.&_thaz:ej:omf.e ——

- MOTOR INVESTHENT Colpany_ . | on page

""""""""" ST e/file/instru-
ment/microfilm/reception No.
- Record of ___:

APt tecoeding, renim io (Hame, Address, Zip); : Witness my hand and seal of
MOTOR. INVESTMENT. COMPANY : _ affixed.

By

1A 53yg ,
THIS TRUST DEED, made this......._ 2 )10, dayof. MAY , , between
XEE ELO&[LDA..HJLLARD,..IRUS.TEE,..QR..HER..SLICCESSORS...IM..IRUSL...UNDER...T.HE..ELORILDA.....
UILLARD..LO.V.IHG..IRLLSI.DAIE...MAY.J&,...1.931,..AMD..AN.Y...AMENDMEHT.S...IHEREIQ.?'.’.‘.". .......... , as Grantor,

. .‘...E.IRSI..AMERICAN..IIILE..INS...‘C.QMEANV » a3 Trustee, and

» as Beneficiary,
WITNESSETH:

Granfor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
cereemnnn SEAYA H- County, Oregdon, describad as:

THE S} OF LOT 8 IN BLOCK 2 OF HOME ACRES, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF .KLAMATH COUNTY, OREGON.

togather with all and s; gular the ¢ s, horedit, ta and appurtennnces and all other rights thereunto balorging or in anywise now
o’; herestier appertaining, and the rents, Issues and profits theroof and all Hxturss now or hereafter attached to or used in connection with
the preperty, - .
FOR THE PURPOSE OF SECURING PERF ORMANCE of cach adreoment ol granfor harcin contained and p?'ment of the sum
XXX _EIFTEEN THOUSAND FOUR HUNDRED E IGHTY DOLLARS AND_ FOURTE ENTS waxt

S e e Dollars, with interest thereon according to the terms of a promissory
s herswith, payable to beneticiary or order and made by frantor, the final payment of principal and inferest hereof, if

not sooner paid, to be dus and payable ... 10 ................................ LXK 2003

Tthe date of maturity of tha debt secured by this instrument is the date, stated alove, on which the final installmert of the note

becomes dve and payabie, Should the grantor either agreo to, attempt to, or actually sell, convey, or assign all (or an:

erty or all for nny part) of grantor’s interast in it without tirst obtaining the written consent

beneliciary’s option*, al! obligations secured by this ins!mment,irrccpecrivo of the maturity

coma imemedistely due and payable. The oxecution by grantor of nn earnest menoy agreement

assigrnment. .

To protect the security of this frust deed, granfor adreos!

1. To protect, presarve and maintaln the proporty in £ood condition and repair; not to remave or denolish any tuilding or im-

provement thereon; it any waste of the property,

2. To completo or restors promptly and in good and habitable condition any building or improvement which may be constructed,

damaged or destroyed thereon, and pay when dus all conts incurred theretor. .
3. To ordinances, regulations, covenants, conditions and restrictions atfecting the property; it tha beneliciary
? pursuant to the Unitorm Commercial Cods as the bensliciary may require and
r officas, as well as the cost of all lien searches made by filing officers or searching
agencles as may be deormed desiralls by the beneliciary,

4. To provide and continuously maintain insurance on the buildings now or Loreafter erected

damage by lire and such other havards as the beneliciary may trom time to time require, in en amount

written in cornpanies nccaptable to the bensticiary, with loss payable to the latter; all policies of insurance shall be deli

liciary as soor as insured; if the geantor shall fail for any reason to procure any such insurance and to deliver the policies

at least tifteen days prior to the expiration of any policy of insurance now or heroattsr placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense, i insurance policy may be applied by beneticiary upon
any indebtedness securad heraby un ry may determine, or at option of beneliciary the entire amount so collected,
or any part thersol, may be relsased to &rantor, Such application or rolease shall not cure or walve amy default or notice of default here.-
under or invalidate any nct done pursuant to such netice,

5. To keep the property free irom censtruction liens and to pay all taxes, assezsments and other chardes that may be levied or
7€ any part of such taxes, assessments and othor charges becoms past due or delinquent and
iciary; should ths drantor {ail to make payment of any taxes, asseysments, insurance premiums,

', of y direct payment or by providing bensticiary with funds with which to make such pay-
2 ortion, make payment thereof, and the amount so paid, with interest at the rats set forth in the note
'gations described in pParagraphs € and ? of this trust deed, shall be add,
il i i f the covenants

operty horeinbelore nd,
bound for the payment of the obligation hosrsin described, and
and the nonpayment thereot shall, at the option of th
&hle and constitute a be

porers of bereticiaty or trusfee;
t for the foreclosure of this deod
or any suit or action relats , ienie i ft orceability, to pay all costs and ex-
penses, including evidence of ici ¥ ] noy fecs menticned in this para-
graph 7 in alt cases shall be fixed by the triaf court and in . ji r decree of the trial court, grantor
further agreoa to pay such sum at ths appellate court shall a $tce’s atiornoy foes on such appeal,
1t is mutuaily agreed that:
8 In the ovent that any portion or all of the Property shall be taken under the right of inent d
ticiary shall have the right, it 1t so ulocts, to require that all or any portion ot the monijes payable

under must be eliher an atlarney, who Is &n activa member of the Orogon Stats Bar, a bank, trust company
8 under the laws of Orogon or the United States, a title Insurance company authorized tu insure Uitle to real
proserty of ihis sisa, s subsidiaries, affiltates, agents or branchas, the Unitsd States or any agancy thereof, or an aserow agertficensed undar GRS 696.505 1o 696,585,
“WARNING: 12 USC 170113 reguistes and may prohibit exercics of this option, ; : oo
“*Tha publizher suggests that such an agreement address the Iesuy of obtalning beneflciary's consent ia complela datall,
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which ate in excess of the amount requirsd to pay all reas 5(8, ox, and atforney's fees necessarily paid or incursed by grantor
in such procesdings, ehall de pald to beneticiary and applied by ny reasonable cosfs and expenses and attorney’s fees, both
in the trial and appellate cout 13, necessarily paid or incurred by cht proceodings, and the balance applied upon tha indebied-
ness secured harsby; and grantor 2firecs, at its own expenze, to take such actions and. execute su-h instrumnonts as shall bo necessary
in ining su ion, promptly upon beneficlary’e request. . . - o o .

9. At any time ard from time to time upon written request of bensticiary, payment of its feey and pressntation of thiz deed and
the note for endorsament (in case of {ull reconveyances, for cancellntion), withouat unffecting the liability of any person for the payment of
the indebtedness, trustee may (a) consant fo the making of any map or plat of the property; (b) join in &ranting any easemont or creat-
ing any restriction thereon; (c) join in any subordination or other agresment affecting this deed or ths lisn or charge theroof; (d)
reconvey, without warranty, all or any part of the proporty. The grantee in any recoavoyance may be describod ae the *“’person or porsons
legally entitied thereto,” and the rocitals therein of any matters or facts shall be conclusive proot of the truthlulness thereot, Trustee's
fees for any of the services meationed in this paragraph shall bo not loss than $5.

10. Upon any default by grantor hereunder, borsficiary may at any time without notice, either in person, by sgent or by a receiver
to by appointed by a ceurt, and without rogard to the adequacy of any sucurity for the indebtednass heraby sscured, enter upon and fake
poasession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expensus of operation and collectlon, including reasonable attorney's lees upon any
indebtedness secured hereby, and in such order as bensticiary may datormine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire

i v, and the application or relea

3

5

I

hereunder, time

sums secured heroby immediately

to foreclose this trust deed in equity as a mortgage or dirsct the

trustee to foreclose this trust deed by advertisament and sale, or may direct the trustee to purcue any other right or remedy, either at

Iaw or in equity, which the beneliciary may have. In the eveant the beneficiary elocts to loreclose by advertisement and sale, the bene-

ficiary or the trustes shall esecute and csuse to be recorded a written notice of dafault and election to sell the property to satisfy the cbliga-

tion secured haredby whereupon the trustes shall #ix tho tima and place of sale, give notice thereof as then required by law and proceed
to loreclose this trust deed in the manner provided in ORS 86,735 to §6.795.

13. After the frusieo has ed forecl e by adverti; and salo, and at any time Pprior to 5 days belfors the date the
‘rustee conducts the sale, the drantor cr any othar person so privileged by ORS 86.753, may cure the delault or defaulte, It the default
consists of a failure to pay, when dus, sums secured by the trust doed, the delault may be curad by paying the entire amount due &t the
time of the curo other than such portion occurred. Any other default that is capable of being
cured may be cured by tendering tho per rati in addition to curing the de-
fau!t or delaults, the person effectin, ici tually incurred in enforeing
the obligation of the

14, Otherwise,
the sale may be postponed as provida
ths parcel or parcels at auction r to the purchaser its deed
in form as required by law conv. , f ny covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall ba conclusive proot of the truthiulness thereol. Any person, excluding the trusteo, but including the
drantor and beneliciary, may purchase at the aale.

15. Whan trustea sells pursuant fo the powers provided heresin, trustes shall apply the proceeds of sale to payment of (1) the ox-
penses of aale, including the compensstion of the trusfes and a reasonable charge by trustoe’s attorney, (2) to the obligation secured by
the trus? deed, (3) to ell perzons having secorded liens subsequent to the interent of the trustes in the trust deed as their |
appear in the order of their priotity and (4) the surplus, it any, to the granto

16. Beneticiary may trom time to time appoint a successor or BUCCHS30r8 Lo any trustes named
appointed hereunder. Upon such appointment, and without conveyance ¢ the successor trustes, ths latter shall be vested with all title,
powers and duties confersed upon any trustee herein named or appointed hereunder, Each such Appointment and substitution shall be
made by written instrument executoed by beneliciary, swhich, when tecorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusiva proot of proper appointmant of tne successor frustee.

Trustee accepts this trust when this deod,

idated to notity any party bersto of pendi;
beneliciary or trustoe shall be a

The grantor covenants a agrees to and with ry's successor in interest that the grantor is Tawiully
ssized in feo simpls of the real property and has a valid, unencumber ed title thereto, except as may be set forth in an addendum or exhibit
atteched hereto, and that the grantor will wasrant and forever defend the same against all parsons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance

tract or loan agreement between the , ici
ficiasy’s infrest. This insurence may,

the coverage purcha ici i i Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage clsewhere. Grantor js responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added fo grantor's contract or
loan balance. If it i3 so added, the interest rate on the underlying contract or loan will apply to it. The effective date
e the date grantor's prior coverage lapsed or the dats grantor failed to provide proof of coverage,
eficiary purchases may be considerably more expensive than insurance grantor might otherwise
may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law,
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's porsonal, family or housefiold purposes (see Important Notice below),
(L) for an ordanization, or (even il grantor is a natural person) are for business or commercial purposes.
Thin deed applios to, inures to the banelit of and binds all parties hersto, their heirs, legatoes, devisces, administrators, executors,

personal representatives, successors and assigns, The torm beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather or not named as 2 beneticiary herein.

In construing this morigage, it is understood that tho mortdagor or mortdagea may be more than one person; that it the context so

requires, the tingular shall by taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provision i

grantor has executed thi:
* IMPORTANT MOTICE: Dola’e, by lining out, whichever warranty {a} ar {b) Is
not applicable; if warranty {a} is applicable and the beneficlary is a creditor |
as such word 13 defined in the Truth-in-landing Act and Regulation Z, the
bensficiary MUST comply with the Act ond 2 gl v b king required
disciosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
M compliancy with the Act is not required, disregard this notice,

STATE OF OREGON, County of .. K LM UMAFA . Yoo
This instrument was acknowledged before me on

by

This instryment was acknowle ;d before me on Mﬂ;/ ,7 ,9

by .. QENKLd e Brs [y Ay

7o T OFFICIAL SEAL

‘t B ERD - RICHARD ¢. YiCKEE - -

& @'} NOTARY PUBLIC-OREGON

o COMMISSION NO, 037287 §-
MY 138I0N EXPIRES o, 1Y e

REQUESY FOR FULL RECONVEYA . y whan obligations have been paid.)
STATE OF OREGON: COUNTY OF KLAMATH ; 8s.

Filed for record at request of First American Title _the 29¢th day
of May AD.1998 at_ 3:07 _ o'clock ——B.__M., and duly recorded in Vol. M98
of Mortgagea on Page 18278 .

. ) Bemetha G, Letsch, County Clerk
FEE . » } #7///07 J—?Aj
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