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: RONALD BickeTT AND
Grantor(s): i

—_——
RONALD BicKETT AND

Borrowor(s): JUDITH_A B )ckeTT wctéss:_Laab"udga st .
Benaficiary/(‘Lender;): U.S. Bank R : Address: P.O. Box 3176, Portland, OR, 97208-3178
frustes: __U.S. Bank Trust Company, Natienal Assop_i_gggp_ Address:_111 S.W., Fifth Avenue

———

S W‘\__ﬁ
1. GRANT OF DEED OF TRUST. By signing below és Gi'antqr. ! irrevocably grant, bargain, se}| and convey to Trustee, in trust,
with power of sale, the following property, Tax Account Number s - ,located in ‘

g — -'T“\_
Kiamath —_— — County, S}fitf: ’of Oregon, mqre panlqulgrly dss we: o

LE
TH

or as described on Exhibij A, wh
improvements and fixtures now
hereby assign to Lendef any e
descrit;ed below.  agree that |

2. DEBT SECURED,. This Deed cf Trust secures the following:

E(] a. The payrhé_ht of the principal, interest, credit report fees, late charges, attorneys’ fees {including any on appeal or
review), collectior costs and any and.all other amounts, owing under g nhote -with an. original Principal amount of

2133 000.pg .dgtgd ; : : v_.aigne’d’hy : : : _
Ronaid Bickett and Judith A Bickatt - o ’ ("Borrower”)
and payable to Lender, on which the last payment js due May_ 10, 2006 i . ‘as well as the following
obligatiops, if any(colleéﬁyely'the'): o o o

and any extensions and renewals of any length, The words *LINE OF CREDI]" lNSTRUMENTY do not apply to this Deed of

d all buildings and other
stas "the Property*). I also
ional security for the debt

Trustif this paragraph 2.a. is chocked, unless paragraph 2.5.is also'qh'qqkéd,

D b. The payment of all amounts that are payable to Eendefat any time under a R :
. — dated - s S . and any riders or amendments
thereto ("Cradit Agreement“), signed by - Rk T nd an

- ) . . i ('Borrower").
greement.is for a revolving line of credit under which Borrower may obtain (in accordance with the terms of the
[

ement} one or more loans from Londer on one or more occasions, The. maximum principal amount to be

nd outstanding at any one time pursuant to the Cradit Agreementis §

; ————
Cre nsists of an initia} period of ten Yaars, which bagins on the above-indicated d.

dit Agreement co
Credit Agresment, during which advances can be obtained by Berrower, followed by a repayment period during which

Borrower must repay all amounts owing to Lender under the terms of the Credit Agreemenp The length of the repayment
period and the maturity date will depend on the amounts owed at the beginning of the repayment period, but it will end no
later than the maturity date of . . o .

The intaraat rate, Payment torms and balance due under the No

] t d | sNote or Credit Agreemgng or both, as applicable, may be
indexed, adjusted, renewed Of renegotiated in accordance with the terms of the Note and tho Credit Agreement and any
extensions and renewals of the Note or Credit Agreemont or both, as applicable,
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FRRNES ’4
3.1 ! will keep the Property insured by companies
acceptable to vou with fire and theft insurance, ficod
insurance if the Property is lozated in any area which is, or
hereafter will be designated as a special flood hazard area,
and extended coverags insurance, if any, as follows;

-SAFECO

The policy amount will ba enough to pay the entire amount
owing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichever is ite
any “co-insurance” or simila i i

insurance policiss will hav

endorsemaert. No one but you has a morigage or lien on the
Property, except the following *Permitted Lien(s)*:

.ODVA~

3.21 will pay taxes and any debts that might become a lien
on the Property, and will keep it free of trust deeds,
mortgages and liens, other than yours and the Permitted
Liens just described.

3.3 ! will also keep the Property in gcod condition and repair
and will prevent the removal of any of the Improvements,

3.4 t1 do not do any of these things, you may do them and
add the cost to the i\{ote or Credit Agreement as applicable. |
will pay the cost of your doing these whanaver you ask, with
i fixed or fioating rate charged under the Note
or Credit Agreement, whichever is higher. Even if you do
these things, my failure to do them will bo & default under
(S!e;:ti(?n 6. and you may sti!| use other rights you have for the
etaclt,

WARNING

Unless | provide you with evidence of the insurance
coverage as required by the Crodit Agreement or this Deed
of Trust, you may purchase insurance at my expense to
protect your interest. This insurance may, but need not, also
protect my interest. If the collateraj becomes damaged, the

coverage you purchase may not pay any claim | make or any,

n T : ater cancel this coverage by
providing evi
elsewhere,

1 am rasponsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agreament, If the cost is added to the Note or Credit
Agreernent, the highest rate on the underlying Note or
Credit Agreement will apply to this added amount. The
effective date of Coverage may be the date my prior
coverage lapsed or the date | failed 1o provide prool of
coverage. i

The coverage you purchase may be considerably more

expensive than insurance | can obtain on my own and may"

not satisfy any need for property damage coverage or any
mandatory liability Insurance requirements imposad by
applicable law,

4. DUE ON SALE. | agree that you may,
decla(e due and payable all sums secured

5. PROTECTING YOUR INTEREST. | will do anything that -

may now or later be necessary to perfect and preserve this
Deed of Trust and | will pay all recording fees and other fees
and costs involved.

6. DEFAULT. it will be a default:

6.7 If you do not receive any paymont on the debt secured
by this Dead of Trust when itis due;

6.2 If | commit fraud or meke any material misrepresen-
tation in connection with m loan application, the Note or
Credit Agreement, this Dee of Trust, or any aspect of my
line of credit. For example, it will be a default if | give you a
false financial statement, or it | do not tell you the truth
about my financial situation, about the Property that is
subject to this Deed of Trust, or about my use of the money |
ottained from you through the Note or line of cradit;

6.3 If any action or inaction by me adversely affocts your
sacurity for the Note or Credit Agreement, including, but not
limited to, the following: ’

a. !t all or any part of the Property, or an interest in the
Preperty, is sold or trancferred;

b. if 1 fail to maintain raquired insurance on the Property; -

c. If I commit waste on the Progerty or otherwise
destrictively use or fail to maintain the Property;

d. 1 die; ,
o. If 1 fail to pay taxes or any debts that might become a lien
on the Property; : i v
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£.1f 1 do,not kaép the Property free of deeds of trdsy,
“"mortgages and liens, other than this Deed of Trust and other

Permitted Liens | have already told you about;
ﬁ. If1 become insolvent or bankrupt; I
. If any person fcrecloses or declares a forfeiture oh the
Property under any land sale contract, or forecloses any
Permitted Lien or other lion on 4
i. If | fail to keep any agreeme .,
fepresentations or covenants | ng to you in this
eed of Trust about hazardous substances on the Property.

7. - After a default, you wili
the na may use any one, or any
combination of them, at any time,

MR

7.1 You may deéclare the entire secured debt immediately
due and payable all at once without notice.” ‘

7.2 Subject to any limitations imposed by applicable law,
either before or after 3 sale of the Property under a judicial
foreclosure, or bofore a sale or the P
- You may sue for and recover trom
) amounts remaining under the Credit
greement, under the Note, and under this Deed of Trust,

7.3 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisement and sale,

7.4 You may have any rents from the Property collected and

Pay the amount received, over and above costs of collection
a?g other lawful expenses, on the debt secured by this Deed
rust,

7.5 | will be liable for ail reasonable collection costs you
incur, to the full extent allowed by law. if you foreclose this
Deed of Trust either judiciall it i quity or
nonjudicially by advertisement and sale, | will also be liable
for your reasonable attorney fees including any on appeal or
review,

7..6'Ydu ma?l use any other rights you have under the law,
this Deed of Trust, or other agreements, including but not
limited to any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.
8.1 Except as previously disclosed

inquiry, no hazardous su
produced on any adjacent Pro,
substance been stored. Iocatedp,, used, produced, or released
on the Property or any adjacent property prior to my
ownership, possession or control of the Property.

8.2 | will not cause or permit any activi%l on the Property
that directly or indirectly.could result in the release of any
hazardous substance onto or under the Property or any

h ropsrty. | agree to provide written notice to you
immediately when | become aware that the Property or any
adjacent property is bein or has been subjected to a
release of any hazardous su stance.

8.3 You and your representatives ma

a default pertaining to
nces. If | refuse to permit you or your
Tepresentatives to conduct an environmental audit on the
Property, you may specifically enforce performance of this
provision. .
8.4 | will indemaify and hold you harmless from and against
any and all claims, demands, fiabilities, fawsuits and other
proceedings, C losses, liens, penalties, fines,
clean-up and other costs, expenses, and attorney fees
{including any on appeal or review) arising directly or
indirectly from or out og orin any way connected with (t}lthe
breach of any representation, warranty, covenant, or
hazardous substa i

Jroperty

irect or

Cts or omissions by me or my agents or

independent contractors; and (iii) any release onto or under

the !?roperty of any hazardous substance that occurs diring
my ownership, possession, or control of the Property.

8.5 If you shall at eny time, through the exorcise of any of
your remodies under this Dood of rust, or by taking a deed
in lieu of foreclosure, hold title to or own the Property in your
own right, you may, at i he Property to

.| covenant and & delivery of any

‘instrument of conveyance and resume ownership of the

Property in the event YOU exercise your option hereunder to
convey the Propsrty to me. You, atyour sole discretion, shall
have the right to record any instrument

Property to me and- such recordation shall be deemed

acceptance by ma of the instrument and the conveyancs.

’y:
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8.6 All of ‘my represantations, warrantios, covenants and
agreemants centained in this Deed of Trust regarding any
hazardous substance, including but not limited to my
agresment to accept conveyance of the Property from you
and to resume ownership, shall survive foreclosure of this
Deed of Trust or acceptance by you of a deed in lieu of
foreclosuro.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance™ means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance {or
designated by any other similar term) by any applicable
federai, state or local statuts, regulation or ordinance now in
effect or in effect at any time during either the torm of this
Deed of Trust or the period of time | remain in posssssion,
custody, or control of the Property following either
toreclosure of this Deed of Trust or acceptance by you of a
daed in lieu of foreclosure.

| agree to all the terms of this Deed of Trust.

18282
S ’

9. SATISFACTION OF DEED OF TRUST, When the Note or
Credit Agreemont or both, as applicable, are compleately
paid off and the Credit Agreement. as apglicable, is
cancelled and terminated as to any future loans. |
understand that you will request Trustee to reconvey,
without warranty. the Property to the person legally entitled
thareto. | will pay Trustee a reasonable fee for preparation
and execution of the reconveyance instrument and | will
record the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever I move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

12. NAMES OF PARTIES. In this Deed of Trust *I", "me" and
"my" mean Grantor(s), and “"you" and "your" mean
Beneficiary/Lender,

>
Sotrs M Lol

LA
Grantor  panaid Bickett

L
8MOf Judith A Bickett

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGOI{ )

) se.
County ofc‘b,/ggd/'“m L )

Personally appeared the above named \ bra bl W v

Sctid

Dat

WQ-@W

and acknowledged the foregoing Deed of Trust to be ;ﬂi P

COMMISSIONND, 311702
MY COMAISSION EXPIRES MAY 4, 2002

___ voluntary act.

Béfore\me:

NotMc for Oregon
My commission expires: _57/';§/,)OO 32—

REQUEST FOR RECONYEYANCE

TO TRUSTEE:

The undarsigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The
entire otligation evidenced by the Note or Credit Agresment or both, as applicable, together with all othor indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel the Note or Credit Agreement or
both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey, without warranty, all the estate
now held by you under the Deed of Trust to the parson or persons legally entitled thereto.

Date:

STATE OF GREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of

First American Title

Signature;

the 29th day

of May AD,19_98 _ar__3:07

o'clock P.

of Mortgapes

M., and duly recorded in Vol __M98
on Page 18280 .

FEE $20.00
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Letsch, County Clerk
By Al/.e»ﬁr//m

lmj
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