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DEED OF TRUST

T

(LINE OF CREDIT INSTRUMENT)

S E S s
003»—2\'6\8'39.5\*400\ i T T

: : ' : : Date: May( 13, 1988
"TIMOTNYJMORRIS AND T e o S ‘

EANNE R MORR|S : o ’ L e
: i IY.. ) Address; 4237 Prppacwand Ny
R - Klamath Fails oR 87603

TIMOTHY J MORR!S AND e P
Borrower(s): JEANNE g MORR IS i : - Address: 4237 Pepperwood Dr
Beneﬁciaryl('Lnndar"): U.S. Bank Address: P.O, Box 31 76, Portland, OR, 87208-2176
—2=FOX 3176

Trustog: U.S. Bank Trust Comganx, National Association Address:_111 S.W. Fifth Avenue
’ ‘ S Portland, Oregon 97204

1. GRANT OF DEED OF TRUST, By signing below as Grantor, | irrevocably grant, bargain, selfand convey to Trustes, in trust,
with power of sale, the following property, Tax Account Number 48 __’,located in
Klamath County, State of Oregon, more particularly described as follows:

K 6, OF TRACT No. ‘m'z’s,’;fwmcussrsn, ACCORDING' TO THE
AL PLAT THEREOF ON FILE IN THE OFF ICE OF THE' COUNTY CLERK OF
KLAMATH COUNTY, OREGON. e o

L - (Spaca above this fine for Recorder's use;

Jd
Grantor(s):

or as described on Exhibit A, which is attached heretp and by this reference incorporated herain, and all buildings and other
improvements and fixtures now or later located on the Property (all roferred to in this Deed of Trust ag "the Property*). 1 also
heraby assign 1o Londer any existing and future leases and rents from the Property as additional security for the debt
described holow, | agres that | will bo legally bound by.all the terms stated in this Deed of Trust, :

2. DEBT SECURED. This Daod of Trust secures the foilowing: B L
E] a. The payment of the principal, interest, credit y (i_ncluding any on appeal or

review), collection ccsts and any and: all other a i an original principal amount of

S 10,210 85 . dated 4

Timothy J Morrig and Jaanne R Mor[is o — o . ("Borrower”)
and payable to ender, on which the last payment i3 dusg May 28 2008: . . .. . as well as the following
obligations, if any (colloctivaly 'No;e"): S SR C R

and any extansions and renewals of any léngth. Thé words' NE O"FICRE!’JIIT‘ INSTﬁUMENT' dé_not apply to this Decd of
Trust i thig paragraph 2.3.is checked, unless paragraph 2.b. s also checked.: . . | :

D b. The payment of all amounts tﬁét are payable to‘L:er:\’ae‘r at any}ﬁ_imé:u:hdgr'éi

. o dated . . _... +and any riders or amenamentsb
thersto {"Credit Agreement‘}, signed by : e i T — ' L

- , o R B ’ {"Borrower).
The Credit Agreementis far a revolving line of credit under which Borrower may obtain {in accordance with the terms of the
Credit Agreement) one or more loans from Lender on ona or more accasions, Th maximum principal amount to' be
advanced and outstanding at any one time pursuant to the Credit Agreement is $ .

i

The term of the Credit Agreement censists of an initial period of ten years, which begins on the above-indicated date of the

Credit Agreement, during which advances can be obtained by Borrowar, followed by a'repaymen} period during which
Borrower must repay all amounts owing to Lender under the tarms of .the Credit Agréement. The length of the fepayment
period and the maturity date wil| depend on the amounts owed at the beginning of the repaymaont period, but jt will end no
later than the maturity date of : : H A :

This Dead of Trust 3ecuras the performance of the Creadit Agreement, the Payment of all loans payable to Lender at any time
under the Credijt Agreament, the Paymaent of all interest, credit report feos, {ate charges; mernbership fees, attormeys’ feos
(including any on appeal or review), collection coste and any and all other amounts that arg payable to Lender at any time
under the Credit Agresment, and any extensions and renewals ofanylength, R . :

advanced under this Deed of
greements under this Deed of
reon, made to Borrowar under

d dit Agreement or both, as applicable, may be
ated in'gccp(dancq with the terms of. the Note:and the Credit Agreemant and any
Credit Agreement or beth, as applicable, e
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3.INSURANCE, LIENS, AND UPKEEP. PRI
3.1 1 will keep the Property insured by companies
acceplable to you with_fire and theft insurance, flood
insurance if the Property is Jocated in any area which is, or
hereafter will be designated as a special flood hazard area,
and extended coverage insurance, if any, as follows:
ALLSTATE

The policy ameunt will be enough to pay the entire amount
owing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichever is less, despi
any “co-insurance” or similar provision in the policy. ?’h
insurance policies will have your standard loss payable
endorsement. No one but you has a mortgage or lien on the
Property, oxcept the following *Permitted Lien(s)":

MELLON

3.2 1 will pay taxes and any debts that might become a lien

on the Property, and wiill kesp it free of trust deeds,

mortgages and liens, other than yours and the Permitted
Liens just describod,

3.3 twillalso kezﬁ the Prope
and will prevent the removal of any of the improvementa,

3.4 1f1 do not do any of these things,
add the cost to the Not. t

in good condition and repair

6 gs, my failure 1o do them will be a defa
Section 6, and you may still use other righte you have for the
default,

WARNING

Unless | provide you with avidence of the insurance
coverage as required by the Credit Agreement or this Deed
of Trust, you may purchase insurance at my expense to
protect your interest. This insurance may, but need not, also
protect my interest. If the collateral becomes damaged, the
coverage you purchase may not pay any claim | make or any
claim made against me. | may later cancel this coverage by
providing evidence that | have obtained property coverage
elsewhera, :

I am responsible for the cost of any insurance purchased by
you. The cost of this insurancq
Credit A

of covaradge ma"bo the date my prior
ate | fail

coverage lapsed or the
covsrage,

The coverage you purchase ma
expensive than insurance | can o
not satisfy any n

mandatory liabil

applicable lawv.

4. DUE ON SALE. | agree that you may, at your obn’on,
declare due and payable all sums secured by this Deed of
i art of the Property, or a

ed to provide proof of

stin the Prope;ty, is sold or transferred, whather or not
you exercised your rights on any previous sales or tranzfers.

5. PROTECTING YOUR INTEREST. | will do anything that

may new or later he Nacessary to porfect and presorve this
Dsod of Trust and § will pay all racording fees and other fees
and costs involved.

6. DEFAULT. It will be a default:

6.1 If you do not receive any paymant on the debt secured
by this Dead of Trustwhen it is duse;

6.2 If | commit fraud or make any material misrepresen-
tation in connection with my foan application, the Note or
Credit Agreement, this Deed of

6.3 If any action or inaction by me adversely affects your
security for the Note or Credit Agreament, including, but not
limited to, the follow

ing:
o. If all or any part ofgtho Property, or an interest in the

Pro artY. is sold or transferrod:

b "}" fail to maintain roquired insurance on the Proparty;

c. If | commit waste on tho Proporty or otherwise
do's‘i‘ructivo!y use or fail to maintain the roperty;

d. i | die;

a. it | fail to pay taxes cr any debts tha‘t might boecome a lien -

on the Property;
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of deeds of trust
Permitted Liens | have already told you about;
E. if1 bacome insolvont or bankrupt; )

- If any person forecloses or.declares a forfeiture on the

Property under any fand sale contract, or forecloses any
Permittod Lien or othar lien on the Property; or

i. If 1 fail to keep any agreement or breach the warranties,
fepressntations or covenants | am making to you in this

Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a dafault, you will
have the following rights and may use any one, or any
combination of them, at any time.;

7.1 You may=declare the entire secured debt immediately
due and payable all at once without notice.

7.2 Subject to any limitations imposad by applicable law,
aither before or after a sale of the Pro j i
ure,

all  amounts remaining under the Credit
Agreement, under the Nbote, and under this Deed of Trust.

7.3 You may foreclose this Daed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisement and sale,

7.4 You may have any rents from the Property collected and
pay the amount Teceived, over and above costs of collection
a?_vii_ nther lawful expenses, on the debt secured by this Deed
of Trust.

7.5 1 will be liable for all reasonable coilection costs you
Incur, to the full oxtent allowsd by law. If you foreclose this
Deed of Trust either judicially by suit | i
nonjudicially by advertisement and sale, | wi

OF your reasonable attorney fees including any on appeal or
review,

7.6 You ma?t use any other rights you have under the law,
this Deed of Trust, or other agreements, including but not
limited tc any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

inquiry, no hazardous substance is stored, located, used or
produced on any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released
on the Property or any adjacent property prior to my
ownership, possession or control of the Property,

8.2 | will not causa or permit any activitn on the Property
that directly or indirectly could result in the release of any
hazard
other

porty, you may specificall

- provision,

8.4 | will indemnify and hold you harmiess from and against
any and all claims, demands, liabilities, lawsuits_and other
liens, penaities, fines,
$6s5, and attorney fess
on ap, iew) arising directly or
indirectly from or out og orin any way connected with (l{the
breach ‘of any reprasentation, warranty, covenant, or
agreement concerning hazard
this Deed of Trustori

hazardous substance that occurs as a
indirect result ot acts or omissions by me or my agents or
independent contractors; and (iii} any release onto or under
the Property of any hazardous substance that oceurs duning
my ownership, possession, or control of the Property.

8.5 If you shall at any time, throunh the exerciso of any of

your remedios under this Deed of Trust, or bg taking a deed

in lieu of foreclosure, hold title to or own the roperty in your

own right, you ngl, at your option. convey the Property to
. | covenant and agree that § shall accept
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Vit W do not keep the Property free
mortgages and liens, other than this Daed of Trust and other.
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8.6 All of my representations, warranties, covenants and
agreoments contained in this Dand of Trust regarding any
hazardous substance, including but not fimited to my
agreemant to accept conveyance of the Propsrty from you
and to resume ownership, shall survive foreclosure of this
Deed of Trust or acceptance by you of a deed in lieu of
foreclosure.

6.7 For purposes of this Deed of Trust, the term "hazardous
substance” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance {or
designated by any other similar term) by any applicable
federal, state or local statute, regulation or ordinance nows in
aeffect or in effect at any time during either the tarm of this
Deed of Trust or the psriod of time | remain in possession,
custody, or controi of the Property following either
foreclosure of this Deed of Trust or acceptance by you of a
deed in lieu of foreclosure.

! agres to all the terms of this Deed of Trust.

. 18285

9. SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agreement or both, as applicable, are completely
paid off and the Credit Agreement as applicable, is
cancelled and terminated as to any future loans, 1
uncerstand that you will request Trustee to reconvey,
without warranty, the Property to the person legally entitled
thereto. | will pay Trustee a reasonable fes for preparation
and execution of the reconveyance instrument and | will
record the reconveyance at my expense,

10. CHANGE OF ADDRESS. | wiil give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the last address | have given you,

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

12. NAMES OF PARTIES. In this Doad of Trust *I", "mo” and
“my" mean Grantor(s), and "you* and "your" mean
Beneficiary/Lendor.

Letimans TR VY2 0179

Grantor T‘e//m,c-’chy J Morris

Grantor jeanne R Morris

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON
) ss.

County of MMW}MA )

5-(3-9%

Date

Personally appeared the above named ’r:\ wmdvmg . M-M\:hﬁ “* W}/\D “{2 MWVLZ)

and acknowledged the foregoing Deed of Trust to be

U} ¥4 ] voluntary act.

Before me:

(¢
“Notary Public 13¢ Oregon

My commission expires: 0& : (_7‘ 24(‘19

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The
entire obligation avidenced by the Mote or Credit Agreement or both, as applicable, together with all other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cance! the Note or Crodit Agreement or
both, as applicable, and this Deed of Trust, which are delivered herewith, and 1o reconvey, without warranty, all the estate
now held by you tnder the Deed of Trust to the person or persons legally entitled thereto.

Date:
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Signature:

First American Title the 29th
AD.,19 98 w__3:07 o'clock __F._ M., and duly recorded in Vol. __M98
of Mortgacesn on Page 18283 .

Bernetha £3. Letsch, County Clerk
By MM__ 2 3:4.4‘/

Filed for record at request of
of May

FEE $20.00
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