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THOMAS W STARLEY AND o T LT
Grantor(s):_) YNNE P_STARIEY ] i MIONOSS: EGON Alus Aun
Co : i ST ’ Kismath Fails OR 97603

THOMAS W STARLEY AND o T ot
Borrower(s): LYNNE P_STARLEY - Address: 6620 Alve Ave
o o © - Klismath Fslls OR 97803
Benoliciary/ULender: 1J.S. Bank . L sddsess: P.O. Box 3176, Portland, OR. 97208-3176
Trustos: U.S. Bank Trust Company, National Association Address: 111 S.W. Fifth Avenue
Portland, Oregon 97204

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irrevocably grant, bargain, sell and convey to Trustee, in trust,
with pov:er of sale, the following property, Tax Account Number -R5114548 o «located in
Kiamath County, State of Oregon, more particularly described as follows:

LOT 11 IN BLOCK 1 OF CASA MANANA, ACCORDING TO THE. OFFICIAL. PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON. ' R S

described below. | ayree that | will be fegally bounq by all th
2.DEBT SECURED. This Deed of Trust secures iha?ol!owiﬁﬁ: o

m 4. The paymaent of the principal, interest, credit repo'rtbfees.‘ late charges, anorhéys' fees {including any on appeal or
raview), ccllection costs and any and all other’ amounts, owing undor a nots with an original principal amount of
$ . a0_gon_go .datadn“!, 16,1998 " .signedb L :
Thomas W Starlay and Lynne P Starlay ("Borrower”)

and payable to Lender, on vwhich tho last payment 15 due pay 2p 2008 - - - as waell as the following
obligationa,i_fany(collsctively"!\_lot_e').' A S S i R o : o

and any pxtehaions and renowals of any length. Tho \'Nm"ds-"LINE Oi'-'fCREDiT:iNSTRUMENT' do not appl'} to this Deed of

Trustif this paragraph 2.a. is checkad, unloss pafagréph 2.b.is also checked. "

b The payment of ail amounts that are payable to Lender at any time undera

: : dated - .. . . » and any niders or amandments
therqto'("Credit Agreemsnt®), signed by . R e .

' I ("Borrower*).

The Credit Agreemont i3 for a rovolving fine of credit _undor,whlch Borrower may obtain {in accordance with the terms of the

redit Agreament) one .or more loans from Lender on one or more occasions, The maximum principal amount to be
advanced and outstanding at any one time pursuant to.the Cradit Agreement is $ ) ’

The term of the Cradit Agreement consists of an initial period of ten yaars, which begins on the above-indicated date of the
Credit Agreement, during which advances can be obtained by Borrower, followed by a repayment period during which-
Borrower must repay all amounts owing to Lender under tho terms of the Credit Agreement. The length of the repayment
period and the maturity date will depend on the amcunts owed at the beginning of the repayment period, but it will end no
later than the maturity d i ) '

ent, tho payment of all loans payable to Lender at any time

eport fess, late charges, membership foes, attorneys’ fees

ny and all other amounts that are payable to Lender at any time
ny extensions and ranewals of any length. : :

[} c. This Deed of Trust also secures the paymant of all other suma, with interest thoraon, advanced under this Deed of

Trust to protoct tho security of this Desd of Trust, and tha performance of any covenants and agreements under this Deead of

Trust. This Daod of Trust also sacures the repayment of any future advances, with interest thereon, made to Borrower under
this Deed of Trust, , Sl o o

 due Ohde:r,tho Note or Credit Agreement or both, as applicable, may be

usted, renewed or renegotiated in accordance with ths terms of s ‘Note and the Credit Agreement and any
extensions and renawals of the Note or Crodit Agreoment or both, as applicable.
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3.INSURANCE, LIENS, AND UPKEEP, i
3.1 1 win keep the Propaerty insurod‘ by companies
acceptable 16 you with firo and theft insurance, flood
Inzurance if the Property is located in any area which is, or
hereafter will ba designated as a special flood hazard area,
and extended coverage insuranco, if any, as follows;

KEMRER-—

The policy amount will be enou
owing on the deb

insurable value of

any "co-insurance”

insurance policies ave your standard joss payable
endorsement. No one but you has a mortgage or lien on the
Proparty, oxcept the following *Permitted Lien(s)":

-KLAMAIH_JSJ'_;—EO:——\._.____——*\_.__

-

3.2 1 will pay taxes and any debts that might become a lien

on the roperty, and will keep it free of trust deeds,
mortgages and liens, other than yours and the Parmitted
Liens just describad,

3.3 I will also keep the Property in good condition and repair
and will prevent the femoval of any of the Improvements,

3.4 It do not do an of these things, you may do them and
add the cost to the o i eoment as applicable, |
wilt pay the cost of your deing these whenevar You ask, with
interest at the fixed or fioating rate undar the Note
Credit Agreernent, whichever i3 higher. Even if you do

o things, my failure to do them will be o default under
ge;:tk?n 6. and you may still use other rights you have forthe

ofault.

WARNING

Unlass | provide You with evidence of the insurance
coverage as required by the Credit Agresment or this Deed
Trust, you may purchase insurance at my expense to

protect your intarest, This Insurance may, but need not, also
piotoct my intarest, If tho collateral becom?n damaged, the

claim made against me, |
providing evidence that ]
elsewhere,

I am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Nots or
Credit Agreement. [f the cost is added to the Note or Credit
graement, the highe i
redit Agreemsnt will
sffoctive date of coverage ma
coverage lapsed or the a?ato { Kxil
cavorage,

The coverage you purchase may be considerably more
axpensive than insurance ! can obtain on my own and may
hot zatisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by
applicable law.

4. DUE ON SALE. | agree that you may, at your option,

declaro due and payable all sums secured by this Deed of

Trust if all or any part of the Property, or an interest in the
roperty, is sold or transferred. f you exercise the option to
accelerate, { know that you may use any default remedios
Eermitted under this Dead of Tryst and applicable law. |
now that you may exercise your rights under this due on

sale provision each time all or any part of the Preporty, or an -

interestin the Propo_nn, is sold or transferred, whather or not
You exarcised your rights on any previous sales or transfors,

5. PROTECTING YOUR INTEREST, {

may now or later be necessary ta perfect and preserve this
f Trust and | will pay all recording fees and other feas

and costs involvad,

6. DEFAULT. 1t will be a defaylt:

6.1 If you do not raceive any payment on the debt secured
by this Deed of Trust whenitis due;

Y material misrepresen-
loan application, the Note or
of Trust, or

about myu
Noto or ling

6.3 ! any action or inaction by me adveraely affects your
decunty for tha Note or Cradit Agreemaent, including, but not
limited to, the following:

a. if all or any part of the Property, or an interest in the

Pro}:erty. is sold or transferrad;
b. i 1fail to maintai required insurance on the Proporty;
c. If commit waste on the

destructively use or fail to maintain the roperty;
d. ! die;

e. I fail'to Pay taxes ar any debts that might become a lien .
on the Proparty:
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Mmortgages and liens, oth !

Permitted Liens ! have already told youi about;

E.l bacome insolvent or bankrupt: - -
any person forecloses or declares a forfeiture on the

Proparty under any land sale contract, or forecloses any

Permitted Lion or other lien on the Property; or

i If 1 fail ta keep any agresment or breach the warranties,

foprosentations or covenants ! am making to you in this

Deead of Trust ab the Property.

7.YOURRIG
have the following rights and may use an
combination of them, at any time,

7.1 You may declare t'h'eléng'ire' secured debt immediately.
due and payable al] ot once without notice, ) :

7.2 Subject to any limitations imposed by applicable law,
sither bofore or after a sale of the Pro erty under-a judiciaj
foreck_)sure, or before a sale o the P ny by
advertisement and sale, you may sue for and recover from
Borrower gl amounts remaining under the Credit
Agreament, under the Note, and under this Deed of Trust,

7.4 You may have any rents from the Property collected and
pay the amount received, over and abave costs of collection
a?_cli other lawfu} expenses, on the debt secured by this Dsed
of Trust, :

7.5 | will be liable for all reasonable collection costs you
incur, to the fuil extent allow

Deed of T i judici it i uity or
nonjudicially by advertisement and sals, | will

Of your reasonable attorney fees including any on appeal or
review. B

7.8 You mar use hny other r?ghts You have under the law,
this Deed ¢ Trust, or other agreements, including but not
limitad to any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disciosed to you in writing, |
fopresent and warrant to you that no hazardous substance
is stored, located, usad or. produced on the Property, and
that to the best of my knowledge, after due angd di
inquiry, no hazardous substance |s stored, located, used or
produced on any adjacent Pro erty, nor has any hazardous
substance been stored, located, used, produced, or released
on the Property or any adjacent property prior to my
ownership, possession or control of the Proparty.

or any
adjacent prope or has baeen subjected to a

release of any hazardous sy stance,

8.3 You and your repraesentatives may enter the Property at
any time for the Purpose of conducting an environmenta|
audit, committing only such injury to the Property as may be
necessary to conduct the audit, You shall not be required to
remedy any such injury or ¢empensate me therefor. | shall
erate in ail respects in the performance of the audit, |
ay the costs of the audit if eith
aed of Trust at the time yo

nify and hold you harmless from and against
any and all claims, demands, liabilities, lawsuits and other
pProceedings, damages, losses, liens, penalties, fines,
clean-up and other costs, oxpenses, and attorney fees
{including any on ap;)eal or review) arising dujectl_ or
indirectly from or aut o < Or in any way connasted with (i} the
breach ‘of any representation,

warranty,
agreement concerning hazardous

; and {iii) o :
orty of any hazardous substance that occurs during
my ownorship, Possession, or control of the Property,

8.5 if you shall at any time, through the axercise of any of
your ramedias under this Desd of Trust. o7 by taki
in lisu of foreclosure, hold tit) own the
own right, you may;,
me, | covenant an
instrumont of con
Property in the evs ]
convaey the Property 1c me, You, atyour sole on,
ave the right to record any Anstrument conveying the
Property 20 me .and such recordation shall be deemed

- a’ccgmance by me of the instrumopt_ and the conveyance.
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8.8 All of my represantations, Warranties, €ovenants ang
agreaments contained in thig Deod of Trust Tregarding any
hazardoyg dubstance, imi
20reement to a

d ¢ resume
Doed of Trust
foraclosure.

N LAw APPLIES. This Deed of Trust wijj be
governagd by Oregon faw,

12, NAMES OF PARTIES, In this Deed of Trust “I" "me* and
" mean Grantor(s), and  "your and  "yoy~ mean
Beneficiary/Lender.

r
Grantor Lyéa P Starley

*\-\\Ns\
Grantor

STATE oF OREGON

. 545
County of M"I’ Date \\

Fr 17
AMBER Goiicg

NOTARY i”gNBUN%OoF‘i‘%%gg Notary Pubiie for Oregon
% T PIRES Ocr 17,

My commission expirag:

: "\\-\—N\\_ 'Signature: \._\
STATE OF OREGON: COUNTY OF KLAMATYH Doss,

Filed for recopy ¥t request of . k‘ix‘,&;J\mQr lcan Titl .. the __29¢h day
of _MA,Mang_N AD, 19 88 __L_J'_;_QZ__;_ o'clock ——E:M. and duly recordef i Vol, M9 ,
of MQ%L 18286 .

— on Page — .
Bemetha ¢z, Letsch, County Clerk
FEE $20.00
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