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PERSONAL LINE OF CREDIT
, TRUST DEED ,

THIS DEED OF TRUST is mada this _ 27th _ dayof _May ' 1998 , between
Marvin D, Prince And Cynthia A. Prince, Husband And Wife - i :

; o . Grantor,
whose address is 3461 DENVER PARK KuMRTmW«)3 i - H
and First Ametican Title Tns Co Ore , Trustee,
and R » Beneficiary, at its above named address.

WHEREAS Grantor has entered into an agreement with Beneficlary under which Beneflciary agrees to lend to the Grantor from time to time, subject to
repayment and reborroving, up 0 a total amount outstanding at any paint In time of: )
tifty thousand dollars and no cents

$ __50,000.00 )} Dollars - which indebtadness is evidenced by - Granter's Agreement and Disclosure  Statement
Equity Maximizer (R} Home Equity Line of Credit signedon May 27 1998 | (hersin “Agreement”). The Agreement Is incorporated herein
by reference as though fully st forth, : ) ' o oo )

TO SECURE to Beneficiary the repaymant of tha indettedness evidenced by the Agreement, together with all tenewals, modifications, or extensions
thereo!, with interast thereon, the payment of other sums, with Interast therean, advanced to protact the security of this Deed of Trust, and the
performance of the covenants and agreaments of Granter herein contained, togsther with interest thereon ot such rate as may be agreed upon,
Grarntor does hereby lrrevacably grant, bargain, self and convey to the Trustee in Trust, with tha power of sala, the following described propertyin_..___

Klamath County, State of Oregon; Proparty Tax iD# _3909-011bd-02000
Lot 4, Biock 1, Cascade Park, Accerding To The Official Plat Thereof On File In The Office Of The County Clerk Of Klamath County, Oregon.

Cer e

togsther with all tenements, hereditaments, and appurtenances now or hereaftar thereunto belonging or in any wise oppertaining, and the rents,
issues and profits thereof; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the ostate held by Trustee hereunder shali
cantinua In effect notwithstanding that from time-to-time no Indebtednass of Grantor to Beneficiary under the Agreement may exist, and shall survive
as security for all new or additional indebtadness of Grantor to Beneficiary under the Agresmont from tima-to-time arising,

MRTUR'TYSII’)Q;Z%Z 3Tha term of the Agreement commernces on the date this Deed of Trust is exscuted and shall end if not paid sooner on

’

VARIABLE INTEREST RATE. This agreement containg a Variable Interest Rate. The interest rate on Grantor's Indebtedness under the Agroement
may vary from time-to-time In accordance with such rate or ratas; as dascrited In the Agreement,

To protect the security of this Deed of Trust, Grantor covenants and agraes:

1. To keep tha property in good condition and tepair; to permit no wasts thereof; to complete any Biilidlﬁg,'st_zuétwe. or improvement baing built
07 about to be buiit thereon; to restore promptly any building, structure or improvement thereon which may be damaged or destroyed; and 1o comply
with alf laws, ordinances, regulationa, covenants, conditions and restrictions atfecting the proparty.. -7

2. To pay befors delinquent all lawfu! taxes and assessments upon the property; to keéb’the property free and clear of all cther charges, liens or
encumbrances, impalring the sacurity of this Deed of Trust,

3. To keep all bulldings now or herealter erected on the property describad herein cantinuously Insured agalnst loss by fire, hazards included
within the tarm "extended coverage*® and such other hazards as Beneficlary may raquire in an aggregate amount not less than the total debt secured
by this Deed of Trust and all other prior liens. All policies shall be in such companies as the Baneficiary may approve and have loss payable to the
Beraficiary as its interest may appear and then to the Grantor, The amoun: collected under any insurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficiary shall dstermine. Such application by the Beneficiary shail not cause discontinuance of

any proceedings to foraclose this Deed of Trust, In the event of foreclosure, alt rights of the Grantor in insurance policies then in force shall pass to the
purchaser at the foreclosure sale. :

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustes, and to pay all
costs and expenses, including ccst of title search and attorney's fees In a reasonable amount, in any such action or proceading.

5. To pay ali costs, fess and expenses in connestion with this Deed of Trust, including the expenses incurted in enforcing the obligations secured
nereby including, without imitation Trustae's and Beneficiary's attorney's fees actually incurred, including attorney fees assessed at trial or on appeal.

6. Grantor shall not, without Beneficlary's prior written consent, grant or allow any further encumbrances or liens, voluntary or involuntary, against
the property, - o :

7. To promptly and fully perform ali of the obligations of tha mortgagor or grantor of contract purcheser undar any existing mortgage or Deed of
Trust or 162l estate contract on the property, and to save Benaficiary harmlass from the consequances of any failure to do so.

8 Should Grantor feil to pay when duo 8ny taxes. assessments, insurance premiums, including flood Insurance premiums, liens, encumbrances, or
other charges against the property hersinabove described, or otherwise fail to keep and perform any of Grantor's covenants herein contained, the
performance of which roquires the expenditure of money, then, in any such svent, tho Bensficlary, at its election, may pay such sums as may be
necessary 0 perform such obligations with respect 1o which.the Grantor Is In default, without prejudice to Bereficiary's right to accelsrate tha
maturity of this Dead of Trust and 1o foreclose the same, and any and all amounts so paid shali be repaid by the Grantor to the Beneficiary upcn
damand, with intorest thereon at the highest rate then applicable to Grantor's indebtedness under the Agreement or other loan document from the

data of such payment, and all such payments with interest a3 above providad, shall, from the data of payment, be added to and become a part of the
~ Indebtedness secured by this Daed of Trust.
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ITIS MUTUALLY AGREED THAT: . . . e 3e ,18290

1. In tha avant any portion of the pm?e:;ty Is taken or damaged in an eniinent domain proceeding, the entire amaum of the'award or such portion
theredi d3 may e nacassary to fully satlafy the obligations secured heraby, shali be paid to Benefici {0 be applied to said obligations, T

2. By accapting paymant of any sum sechred hereby after jts dus date, Beneficiary does not walve fts tight 10 require prompt payment when due of
all other sums so sscursd or to declare defauit for failure to so'pay; -yl : BT ) .

3. The Trustee shall reconvey ali or any part of the property cavered by this Deed of Trust 1o the person entitled thereto on written requast of the
Grantor and 'at:;:haeer}eﬁcimy, or upon satisfaction of the obligations securad and writiep request for reconveyance mada by the Beneficiary or the
person entit areto, i RO .

4. Upon the occurence of an Event of Default az definod below, ali sums secured hereby shall lmmedlatolr become dus and payable. In such event
2nad upon written requost of Beneficiary, Trustee shall sall the trust property, In accordance with the Laws of the State aof Oregon, at public auction to
tha highest bidder. Trustes shall apply the proceeds of the sale as follows: (1) to the expenses of sale, including a raasonable Trustee's fee and
attornoy's fee; (2) to the obligations secured by this Dead of Trust; (3) To all persons having recordad liens subsequent to the interest of the Trustes
and the Trust Dead as their Interest may appear in the order of their priority; {(4) A surplus, any, to the Grantor of the Trust Deed or to the successor
inintarest of the grantor entitled to such surplus. : : .

5. Trustee shall defiver to the purchaser at tha sals its deed, without warrang, which shall convey to the purchaser the interest in the property which
Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter, Trustee's
Deed shall recite the facts showing that the sale was conducted in compliance with all the re%tgrements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidence theracf in favor of bona fide purchasers and ancumbrances for value,

6. Reinstatemant: the Grantor shall have the right to reinstate this Deed of Trust and have any proceedings begun by the Beneficiary to enforce this
Daed of Trust discontinued at any time prior to the earfier to occur (1) the fifth day betors the date of sale by the Trustes, or (2) the entry of a
judgment Forecloslng this Deed of Trust. The conditions for reinstatement are that: (a? the Grantor pays off sums, which would then be due under
the Agreement and this Deed of Trust had no acceleration occurred; (b) cure any celault of Grantor's other obligations or agreements in this Dead of
Trust; (c) pay all costs and axpenses actually incurred by Bank Benofj in enforcing this Deed of Trust, Including, but not limited to reasonable
trustea's fees ard attorney's fees, to the extent permitied by applicable faw, Upon reinstatement this Deed of Trust and tha obligations secured
hereby shall remain fully effective as if no acceferation had occurnied. However, the reinstatement right shall not apply in the case of acceleration
resulting from thae sale or transfer of Grantor's roperty,

7. The power of sale conferrad by this Deed of Trust and by the Trust Deed Statutes of the State of Oregon is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to be foreclosed as a mortgage.

8. In the event of the death, inca acity or disability or xesignauon of Trustes, Eaneficiary may appoint in writing a successor trustee, and upon the
recording of such appointment in the mortgage records of the county in which this Deed of Trust Is recorded, the successor trustee shall be vested
with all powers of the ori%inal trustee. The trustes is not obligated to notify ann¥ party heroto of pending sale under any other Deed of Trust or of any
action or proceediry In which Grantor, Trustes or Beneficiary shall be a pariy unfass such action ot proceeding is brought by the Trustee.

9. Each of the following, at the aption of Beneticiary, shall constitute an event of default (*Event of Default”) under this Deed of Trust: (a) Grantor
commits {raud or makes & materia misrepresentation at any time In connection with the credit iine account. This can Include, for example, a false
statement about Grartor's income, assets, liabtiities, or any other aspects of Grantor's financial condition, (b) Grantor does not meet the repayment
terms cf the credit line account. (¢} Grantor's action or inaction advorsely affacts the collateral for the credit line account or Beneficiary's rights in the
collateral, This can include, for example, failure to maintain required Insurance, waste or destructlys use of the dwelling, failure to pay taxes, death of
all persons liable on the account, transfer of title or sale of the dwslling, creation of a lien on the dwelling without our permission, foreclosure by the
hoider of another lien, or the use of funds or the dwelling for prohibited purposes,

10. This Deed of Tiust applies 1o, inures to the benefit of, and Is bindin?1 not only on the parties hereto, but on their heirs, devisess, legatees,
administrators, executors, successors and assigns. The term Beneficiary shali mean the ho er-and owner of the Agreement or Gther evidance of
indebtednass secured hereby, whether or not named as Beneiciary herein.

11. Applicable Law. This Deec of Trust has been defiverad to Beneficiary and accepted by Beneficiary in the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the Statp of Oregon,

12. Any Grantor who s not a borrower under the Agreement shall not be personally fiable for the obligations under the Agreement and is only signing
this Deed of Trust 10 grant and convey your interest in the real property identified herein and agreas that Beneficiary and any borrower undsr the
Agresmert may extend, modify, forebear, or make any other arrangaments selating to the Agreement or Deed of Trust without your coasent and
without releasing you from this Deed of Trust, its extensfon or modificaticn.

13. To the fullest extent parmitted by law Grantcr waives anx right to plead any statute of limitations as a defense to any obligation secured hereby
and Grantor raleases and waives alf rights and benefits of the homestead exemption faws of the State whare the proparty Is located.

THIS INSTRUMENT VALL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY

SHOULD CHECK WITH THE APRAQPRIATE CITY 9R COUNTY PLANNING osp&g TO VERIFY APPROVED ﬁw
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Marvtn D, Prince
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‘ Cyl&h Asa

STATE OF OREGON )
88,

Courty of _K4Re757H )

T certify that | know of have satisfactory evidence that Marvin D. Prince and Gynthia A. Frince

ACKNCWLEDGMENT BY INDIVIDUAL

. is/are the Individual(s) who signed this instrument in my
presance and acknowledgad it to be (his/her/their) free and voluntary act for the uses and purposes menticned in the instrument.

Dated: J}f//ly 29 199% ﬁ/&&cﬂéﬂ/\

(NOTARY PUSLIC FOR THE STATE CF OREGON

My appointment expires

s 4 5 .
"CissCHGKNGI ESMENT IN A REPRESENTATIVE CAPACITY

o
ek SSTONERP

{ certify that | know or have satisfactory evidance that

and - - - - -
signied this instrument in my presence, on oath stated that {he/she/they) was/were autherized to exacuta the Instrument and acknowledged it as the

of .
{UTLE) (ENTITY)

to ba the free and voluntary act of such party for the uses and purposes mentioned I the lnstrur_nem.
Dated: : ‘

(NOTARY PUBLIC FOR THE STATE OF OREGON
My appointmert expires

REQUEST FOR RECONVEYANCE
STATE OF OREGON: COUNTY OF KLAMATH : $s.

Filed for record at request of First American Title the 29th

of May AD,19_98 a 3:07__ o'clock P. M., and duly recorded in Vol. ___ M98
of Mortgages on Page 18289

chcxh%:,. Letsch, County Clerk
FEE $15.00 By M b rc)

day

»




