FORM Mo 081

fy that the within instrument
record on the

‘ o'clockN\.__.M., and recorded in
, of s a"';.nm - - book/reel/volume Non_____on Page
-Bank of . S and/or
..;’.Q-Box-.&dl mem/micmﬁhn/reccption
-Sal, Banaticis, '

THIS TRUST DEED, made ps
Da.uid...E....&...Betti . .
.E'D...Box.‘AQB...LaRine,.... 7 '

.James...Tiger...saz..waahingtnn...st...S.taxton‘,....m:..s.]i"db.
-0f Salem :

.PD..‘BQx...Ei!iZ..SaJ.em,..‘.Or...ﬂ.ZEln&. A ciaty,

meneeenee S eeny O Beneﬁc:ary,
wr TNESSETH K '

G.fagz_gqg jrrcvocably grantz, bargm'ns, sells and conveys fo ¢y,

1o { stee in trust, with power of sale, the Property in
.. Klamath County, Oregon, describag as:

LOT 40, in BLOCK 1, TRACT 1098-»SPLIT»REIL RANCHos, ACCORDING
TO THE OFFICIAL pram THEREQN FILE IN THg OFFICE OF THE Counry
CLERK OF KLAMATH COURTY, 'OREGON, '

together with a1 and singular ¢he tansments, hereditamanty and appurtenances and all other rights thereunto bolonglne or in anywise noiy
c;; beroalter appertaining, and tho rents, lssuss and protits theroot &nd all fiztyreg nowW or horeatter attached ¢o o usad in Connection with
the Property,

FOR THE

o .ONE_HUNDRED SEVERSHUNG ; "’E"f&'}?&*‘?‘“ﬁ%ﬁ‘é’é" BHtEd p "WB”‘&U’“’W

- - Dollars, wisp intoress theraon according to the farms of g Protnissory
made by r§n§o s the final Payment of principal and intorest hereot, it

etated abovs, on which the {inal installmens¢ of the note
ally salf, convey, or assign all (or any part) of the prop-

approval of ¢he bemx’iciary, then, at the
, all obligations docured by thiy lnstrumont, irrespective of the maturity dages expressed thero,

. 1, or herein, shall pe.-
dus and Payable, The cxecution by #rantor of an oarnest money agreomerntex dows no¢ constitute g sale, conveyance or

damaged o destroyed the, nd all costs
3. To comply with al; laws, ordinances, redulations, ditions and restrictions g the property; it the bene!iciury
80 requests, to juin in executing aych financing statements Pursuant to the Unitorm Commercial Code as ¢he neficlary may require and
fo pay for liling same in the proper putlic ollice o oflicas, ay well a3 the cost of all ten sarches mads by tiling officers o searching
adencies ag may be desmed desirable by the benelicinty. .
4. To provids ang continuously maintain insurancey on the buildings now or hereatter oracted on the propeny.’v’cjm
;i hazardy a9 the bene!icluy may fr ime requires, in an amount not Jesy than § ¥ ¥
jci, ; all policies of ineurance ehall be delivered to the Eene-
policies ¢o the benelict'ury
ngs, the beneticiary may pro-
be appliod by benaliciary upon
ntire amount z, collected,
of notice of dolault here.

A35633menty and othor charges thay @y ba levied or
and other charges become Past due or delinquent and
Payment of any faxes, assessments, insurance Premiums,
ng boneliciary with funds wish which to make such pay-
the amount 40 pald, with interest a¢ the rate ses forth in the ngyye
S and 7 of this truae docd, shal! be udded to and become a part of
such Payments,
¢ that th

iro of this deed

Pay all costs ang ex-

; ned in this para.

in alt casgy shall be {ixed by the triag al {rom any judgment o decreo of the trial court, érantor

{urther ngroay 1o pay ruch gym, at the appsliata ji ths bonellclnry’- of trustee's attorney lees on such appeal,
Itis Utually agroad that:

2. In the evons that any portion or all of the property shall be taken under the rig
liciary ahaly have the right, it it so elocts, to requiro that a)y or any portion of the

business unde, Oragon or thy
133, sgents or branches, the United Stztag o &y agancy thereod, gr ]
bi

N8 stats, ity bsidlaries, utilily
53y prohidil exurcizg of this optian,
zch an sgreement audress the Issyg of obizining beneficiaryy CORI321 0 complate detalt,

|

|
|
|
|
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l which are in oxéess ol the amount réquired fo pay ‘all 1 ©Osts, vxpéngs or

in such Brocoed!ngs, shall be pald to baneticlary lisd by 1¢ 31, both

7 i ppellate courts, nocesaarily paid or incus 4 PLooe a alance applied upon the indebted-
583y secured hareby; and drantor agreea, at its own fo take such actions ard execute such instrumonta as ehali bo necossary
in obtaining such comparsation, premptly upon heneliciary’s request, . Gt e . e ol

’ 9. At any time and Jrom timoe to timo upon written reGuest of benoficlary, Payment of itx lées and Prozentation ol this deed and
the fiote for endorsement (in case of tul} raconveyances, lor cancellation), withcut allecting the liabllity of any person foc tha payment of
the indebtedness, trustee may (a) consent to ths making of any map oy plat of the prop2rty; (b) join in granting any easemant or creat-
ind any restriction thereon; (o) join in any subordination or other Aireemont affecting this deed or the lea or charge thereof; (d)
reconvey, without warranty, all or any part of the property, The grantee In any reconveyance may be described as the “person or persons
logally entitled therefo,” and the Tecitals therein of any matters or facts shall. po conclusive proot of the truthfulness thereof. Trustee's
Zees for any of the services mentioned in this Daragraph ghall be not lesy than $5, .

16. Upon any default by grantor heroeunder, benaticiary may &t any time without notice, either in person, by agent or by a receiver
to be appointed by & court, i the adequacy of any security for the indebtedness hereby secured, anter upon and take
posscssion of th 3 , in its own name sue or ctharwise collect the rents, issues and profits, iacluding those past

less coats and expenses of opvration and collection, Including reasonable attornsy's fees upon any
as beneticiary may determine.

hereunder, time
respoct to such paymont and/or‘parlolmmce, 4 iciary, by immediataly

due and payable, In such an svent the beneliciary may slact (o proceed fo toraclose this trust deed in equity as a mortgage or direct the

trustes to foreclose thiy truse deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, cither at

law or in equity, which the beneliciary may have. In the evens the beneticiary elects to forecloss by advertisement and sale, the bens-

liciary or the trustee shall execute and cause to bo recorded a written notice of delault and election to sell the property to satisfy the obliga-

tion secured hereby whe i &ive notics thereof as then required by law and proceed
i i ided in ORS 86,735 to 86.795, '

{ torec! e by advertisement and sale, and at any time prior to 5 days bofore the date the
trustee conducts the sale, the grantor or any other persont so privileged by ORS 86.753, may cure the delault or defouits. If the default
consizts of a failure o pay, when due, sums secured by ths trust doed, the defauit may be cured by paying the entire amount dus at the
time of the cure other than such portion as would not then be due had no dofault occurred. Any other delauit that js cagable of being
cured may be cured by tendering the performance required undnr the obligation or truss deed. In any case, in addition to curing the de-
fault or defaults, the person efiecting the cure shall pay to the baneliciary all costs and expenses actually incurred in enforeing
the obligation of the trust deed together with 1ruston’s and attorney's fees nat exceeding the amounts provided by law.

14. Otherwise, the sale shali La held on the dats and at the time and place designated in the notica of sals or the time to which
the sale rnay be postponsd as provided by law, The trustes may soll the property cither in one parcel or in separate parceis and shall sell
the parcel or parcels gt auction to the highest bidder for cash, payable at the time of salo. Trusteo shall deliver to tho purchaser its deed
in lorm as required by law conveying the property so sold, but without any caovenant or warranty, expresz or implied. The recitals in the
deed of 2ny matfers of fact shall be conclisive prool of the truthiulness therool. Any person, excluding the trustee, but including the
érantor and beneficiary, rnay purchase at the sale,

15, When trustes sells pursuant t ds of sals to payment of (1) the ex-

penses of sale, includin ’ (2) to the obligation secured by
ths trus¢ deed, (3) to alf i i i i rust deed as their

10 any successor frusteo
e, the latter shall be vest,
Each such appai
» when recorded in the mortdage tecords
r appointment of the 8UCCEs3Or trustpe.
uly executed and acknowledged, is made a public record as provided by law, Trustee
sale undsr any other deed of trust or of any action or proceeding in which #rantor,
baneliciary or trustee shall be & party unless such action or procseding is brought Dy trustee, -
The grantor covenants and agrees to and with tho beneli fci
voized in fuo simpla of the real property and bas a valid, une.
attached hereto, and that the drantor will warrant and fore
WARNING: Unless grantor provides benef,
tract or loan agreement between them, iciary. . §) R . e to protect bene-
ficiary's interest. This insurance may, bu becomes damaged,
the coverage purchased by heneficiary may not pay any clq.im made by Grantor may later cancel
the coverage by providing evidence that grantor has obtained. property coverage elsewhere, Grantor is responsible
for the cost of any beneficiary, which cost may be added to grantor's contract or
loan balance. If it is ] contract or loan will apply to it. The effective date

quirements impoged by apgplicable law,
The grantor warrants that the proceeds
(a)* pritnarily tor drantor's personal, fa
b) ftor an orgdanization, )
This deed applies to, inuren to the benelit of and binde all part, 4 _heroto, their hoir atees, dovisces, administrators, executors,
personal representatives, tuccossors and assigns, Tho term boneticlary shali the holded an Xner, including pledges, cf the contract

secured hereby, whether or not named as a beneticiary herein.
rust deed, it is un nelicidey may ea o han one person; that

d tha g fttica

ed tHis fnstru
* IMPORTANT NOTICE; Delote, by lining aut, whichaver warranty (a} of b} Is .
not applicable; if warraniy o} is epplicable and ths heneficiary is a creditor
s defined in the Truth-in-len
beneficlary MusT tomply with the Act and osen
disclosures; for this Purpose use Sievens-Nags 3 or squivclent,
if compliance with the Act is not raquired, disrsgurd this notlice, e

STATE OF OREGON, County of . Ceveniihi i
This instrument was acknowledged before me on .
by..David E, & Bettie FEgerton
This instrument was acknowledged before me on
by L e T S SN FR
s

Notary Public for Orodon My cominission
REQUEST FOR FULL RECOMVEYANCE {To be used only when obligations have been poid.)

T0:. e, TruBtes

’ The undersigned is the legal owner and hald of all indebted, gecured by the l:régclng trust deed. All &1y secured by the trust
deed have been fully paid and satisiied, You h l yment fo you of any sume owing to you under the ternis of the
trust deed or Pursuant fo statute, to-cancel ul] 8 aecurod by the trusé deed (which are daliverad to you harewith
together with the tryst deed) and to recenvey, without warrenty, o the partias designated by ths ferms of the trust deed the estate now
held by you under the same. Majl reconvoyance and doomponta to .

'

DATED: . ... ‘ . 19.0.

Oo rot lose or d‘nirw;t’ i fh{ul( Deed OR THE NOTE which it secures.
Beth must be deliversd 15 the t7usfae for cancellation befors )
recanveyances witl be made.




STATE OF OREGON
5.8,
COUNTY OF MARYON )

On this Yy day of
Personally appeared
Eaeyfon

instrument to be o] 4L

Before ne:

N/ hdn Z& Oz d)
Notary Pubiic for Oregon

: - - . OFFICIAL SEAL
My commisgion expireg: Af /-0 / pRIEISIAL SEAL
N NOTARY PUBLIC - OREGON
COMMISSION NO. 302097

MY COMMISSION EXPIRES AUS. 1, 2001

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of Bank of Salem the 29th

day

of% AD,1998_ 4 —3:18 ___ o'clock P. M., and duly recorged inVol. ___M98
of __qu-t&ﬁge_s\__“ on Page 18291

——

Bernetha G, tsch, County Clerk
FEE $20.00 By —Wﬁm/




