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THIS TRUST DEED, made this .. 26th .. day of May. . 19...98,, between\
...RQSS,EI.'.L..I.‘IMLLOUK..M.{H.«LARB.‘K...H.....C.ALQWEL»L . ' '
. — , , as Grantor,
) , as Trustee, and

INC.,.401(K) FROFIT SHARING PLAN TRUST

, as Beneficiary,
WITNESSETH :
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
Klamath . .. County, Oregon, described as; ‘

SEE LEGAL DESCRI?TION MARKED EXHIBIT "A“‘ATTACH.ED HERETG ‘AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN,.....

togethsr with all and singular the ¢ ts, heredit, 8 and sppurtenances and all other rights thereunto belonging or in anywise now
alrw herealter appertaining, and the ronts, fusues and profits shereof and olf fixtures now or hereatter attached to or used in connection with
the property, o . S

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresmant of grantor herein contained and payment ot the sum

of ... TWENTY THOUSAND AND NO/100Q=—-- . T IITTITIT T

f'.,'fff"','.""f.’?'.‘.‘.'."(}.ZQ: 000 -00) PR v i odethatasberivstn on according to the terms of a promissory
nota of even date herewith, payable to beneliciary cr order and made Ly grantor, the final payment ot principal and interest hereof, it
nnt sooner paid, to be dus and payabls May29,2Q0 X

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of the note
becommns due end payabls, Should the drantor either agree to, atterrpt to, or actuslly asil, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneliciary, then, at the
beneliciary's option*, all obligations secursd by this instrument, irrespective of the matutity dates expressed therein, or haroin, shall bo-
come immediately due and payable, The exncution by grantor of an earnost money agreoment** does not constitute a sale, conveyance or
assignment.

To protect tha security of this trust deed, drantor agrees:

L. To protect, praserve and maintain the property in good condition and ropair; not to remove or demolizh any buildingd or im-
provemsnt thereon; not to commit or permit any waste of the property.

2. To compiste or restore promptly and In #ood an< habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions allecting the property; il the beneficiary
80 requests, fo join In executing such financing statements pursuant to ths Uniform Commercial Code as the beneliciary may require and
to pay lor liling same in the proper public offics or oflices, ey woll a3 the cost of all lion searches made by filing oflicors or searching
agencies as may bs deemed desirablo by the beneliclary. -

4. To provide and continuocusly maintain insurance on the buildings now or hereaftor eracted on the propert nggalmtb ss or
damage by fire and such other horards ss the bensticiary may from time to time require, in an amoant not less than s‘f,n urable valde
written in comnanies acceptablo to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
liclary as soon ng insured; if the grantor shall {ail {or any reason to procure any sucn insurance and to deliver the policiea to ths beneliciary
at least filteen days ptior fo the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor's espense, The amount collectod under any fire or other Insurancs palicy may be applied by beneficiary upon
any indebtedness secured hereby and in such order a3 boneliciaty may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to drantor. Such application or release shall not cure or walve any dafault or notice of default here-
under or invaiidate any act done putsuant to such notice.

5. To keep tho property frse from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or ageinst the property before any part of such taxes, assessments and other charges become pact due or delinquent and
promptly deliver receipts therefor to beneliciary; should the granter tail to make payent of any toxes, assessments, insurance premiusas,
lisns or other charges payablo by #rantor, either by diroct paymeont or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, ,
secured hereby, togethar with the obligations describad in paragraphs 6 i A to and become a part of
the dabt sscured by thix trust deed, without waiver of any rights arisivg lrom breach ot any of the covenants hereol and for such paymerts,
with interest as aforeraid, the property heroinbelore described, p3 woll as the drantor, shall bo bound fo the same extent that they are
bound lor the payment of the obligation herein described, and ail such payments shall bo immediately due and payable without notice,
and the nonpayment theraot shall, at the option of the beneliciasy, render all sums secured by this trurt deed immediately due and pay-
able and conatitute o hreach of this trust deed.

6. To pay all cosis, leen and ozpanses of this frust includirg the cost of title search as well as the other costs and expenses of the
tsusten incurred in connection with or in enlorcing this obligation and trustee's and aitornoy's fees uctually incurred.

7. To appear in ard detond any action or proceeding purporling to alfect the security rights or powers of boneliciary or trustse;
and In any suit, sction or proceeding in which the beneficiary or trustee may rppear, including any suit lor the foreclosure of this deed
or any suit or action rolated to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneliclary’s or trusteo’s attorncy lees; the arnount of attorney fees mentioned in this para-
Keaph 7 In ali cases shall be fixed by tho trial court and in the svont of an appeal from any judgment or decree of the trial court, grantor
further pgrecs to pay such sum at the appellate court shall adjudge reasoiable as the beneficiary's or trustes's attorney fees on such appeal.

It is mutually agreed that:

8. In tha event that any portion or all of the property shall bo taken under the right of eminent domain or cond tion, bene-
ficiary shall have the right, il it s0 elecis, to require that all or any portion of the monies payabls as compensation for such taking,

HOTE: The Trurl Deed Act providas that the trustes hereunder must be elther a1 attomay, who Is an active member of the Oregon Stats Dar, a bank, trust company
or tavings 2nd loan azsceiation avthorized to do business under the faws of Gtogoa or the Unitsd Statss, a tiile Insurance company authorizad to Insure titla to real
proparty of this siate, its subsidiaries, afflliates, sgents of branches, the Unlied States or any sgency thersof, or an escrow sgent licsnsad under ORS 696.505 to 695.585.
*WARNMING: 12 USC 170153 regulsies and may prohibil exercise of this option,

**The pudlisher suggests that such an agreemant address tha fssue of obtalning beneficiary’s consent In completa detall.
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which are in'excess of the amount required to pay all roasonabla costs, expensas and altorney’s fees necassarily paid or incurred by grantor
in auch proceedings, shall be paid to beneticiary and ‘applied by it #irst upon any r Bl . and attorney's fees, both
in the trial and sppellate courts, necessarily pald or incurrad by boreficiary in such procoedings, and the balance applied upon the indebted-
noss ‘securod heraby; and granter ‘agroes, ot its own #xpsnse, o take such actions and execute such instruments as shall be necassary
in oblaining such cormpensntion, promptly upon benoliciary's requast, . .- [ - o

9. At any time and from tims to time upon written request of bensticiary, payment of its feos and presentation of this decd and
tha ncte for endorsemnent (in case of full reconveyarcos, for cancellation), without affacting tho liability of any person for the paymont of
the indebte , ! ee may (n) consert to the making of any map or plat of the property; (b) join
ing any restriction thereon; (e} join in any subordination i
reconvey, without warranty, all or any part of the property,
logally entitled thereto,” i
fees for any of the servic

10. Upon ary deda beneliciary may at any timo without notice, either in person, by agent or by a receiver

f . i the adequacy of any security for tha indebtedness hareby secured, enter upon and take

property or any part thereol, in its own name sue or otherwise collect the rents, issues and protits, including those past

due and unpaid, and apply the same, less costs and expenses of operation and collection, includi g r ble attorney’s tees upon any
indebtednoss secured hereby, and in

1. The enteri i) f the collection of such rents, issues and profits, or the proceeds of lire

i fe.s ing or damage of the property, and the application or release thercof ns
ereunder or invalidate any act done pursuant fo such notice,

12. Upornidelault by £rontor in p i ¥ or in grantor's performance of uny agreement hereunder, time
being of the essence with respect to beneticiary may declare all sums secured hereby immediately
due and payable. In such an event ¢ {creclose this trust deed in equity as a mortgage or direct the
frustee to foreclose this trust deed priis . may direct tte trustee to pursue any other right or remedy, either at
law or in equity, 1 . iciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trus z it f default and election to sell the property to satisly the obliga-

i i i place of sale, give notice thereot as then required by law and proceed
eed in the manner provided in ORS 86.735 (o 86.795.,

13. Aftor the trustes has comrnenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conductx ths sals, the grantor or any other person 30 priviloged by ORS 86.753, may cure the default or defaults, It the detault
consisty of a failure to Pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occu 8
cured may be cured by tendering the performance required under the obligation or #rust t in addition to curing the de-
fault or detaults, i 1 tually incurred in enforcing
the objigation of the tru

14. Othorwise, the sala shajl
the sale may be postponed as provided by law, 1 one parcel or in saparate parcels and shall selt
the parcel or parcels at auction to the highest bidder tor cash, payable at the time of sale, Trustee shall deliver to the purchaser its deed
in form as required by law conveying the Property so sold, but without Aany covenant or warranty, oxproess or implied. The recitals in the
doed of any matters of fact shall ba cenclusive proot of the truthiulness thereof, Any person, excluding the trustee, but including the
drantar and beneticinry, may purchiase at the sale,

15. Wien trusteo sells pursuant to the powers provided heroin, trusfee shail apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable chargo by trustea's aftorney, (2) to the obligation secured by
the trust deod, (3) to all persons having reccrded lians subsequent to the intersst of the trustee in the trust deed as their interests may

eir priority and ( 4) the surplus, 14 any, to the grantor or to any successor in interest entitled fo such surplus.

Y may from time fo tima appoint a successor or PUCcessors (o any trustee named horein or to any suCCessor trustee
appointed hereunder. Upon such appointment. and without conveyance to the successor trusteo, the latter shall be vested with all titls,
powern and dutias conferred upon any trustes med or appointed horeunder, Ench such appointment and substitution shall be
made by svritten instrument oxecuted by beneliciary, which, when recorded In the mortgage records of the county or counties in whicl: the
Property is situated, shall be conclusive prool of proper intment of the st trusteo, -

17, Trustee accepts this trust when this deed, duly executed and ackn,
it not obligated to notily any par¢
beneliciary or trustes

Trustee
Adrantor,

the grantor is law{ully
seixed in lae simpls of 3 id, . 3 an addendum or exhibit
attachod hereto, and that the #rantor wiil war

WARNING: Unless grantor provides beneficiary with evidence ge as required by the con-
fract or Joan agreement between them, hene!iciary may purchase insurance af grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not Pay any claim made by or against grantor, Grantor may later cancel
the coverage by providing evidence that grantor has vbtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage Coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

Tho grantor warrants that the proceeds of the loan represented by the above described noto and this trust deed ore:

(a)* primarily tor frantor's personal, family or household purposes (see Important Notico below),

(b) for an organizatisn, or (even if grantor is a natural Persan) are for business or commercial purposes,

This deed applies 10, inures to the benalit of and binds all parties hereto, their heirs, legatoes, deviseos, administrators, executors,
personal representatives, successors and assigns, The tarm beneficiary shall mean tho holder and owner, including pledgee, of the contract
recured kereby, whether or not named as a bensliciary hervin.

In construing this truss deed, it Is understood that the grantor, trustee and/or benoliciary may each be more than one person; that
if the context so requires, tho ringular shall be taken to mean and imclude the plural, and that genarally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equ. ivi

IN WITNESS WH EREOF, the grantor has execute.
* IMPORTANT NOTICE, Belots, by lining out, whichaver warranty (o] or {b} is
not applicable; If warranty {o) Is applicable and the Beneficiary 1s a creditor
a3 such word {s defined in the Truth-In-lending Act and Regulation Z, the
bensficiary MUST comply with the Act and Ragulation by making required
disciosuras; for this PUTPOss usa Stevens-Ness Form No. 1319, or equivalent.
i compliance with the At Is not required, disregard this notice.

STATE OF OREGON, County of .

This instrument was acknowledged befors me on
by ...RUSSELL MAILLOUX AND LARRY W, CALDWELL

This instrument was acknowledged before me on

ERTRES,

REQUEST FOR FULL RECONVEYANCE (o be vied only when cbligctions have been paid.)

trust doed or pursuant o ttatute, to cancel all ey, ns23 secured by (which are delivered fo you herowith
togather with the truss deedd) and to reconvey, without warranty, to the parties designated by thg terms of the trust deed the estate now

held by you under lho_ earo. Mail reconveyance and documents to

Y 7 T
Do not lose or detroy this Trust Deed OR THE NOTE which 1t secures. -
Both must ba defivered 14 ihw trusiee for canceilation before
resonveyunce will be mads,
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A parcel of land lying in Lotg § and 6, Block 72, BUENA Vista
ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, in the County of

Klamath, State of Oregon, more pParticularly described asg
follows:

t
Beginning at the most Easterly corner of Lot 6, Block 72, BUENA
VISTA ADBITION T0O THE CITY OF KLAMATH FALLS, OREGON, and
running thence South 89 degrees 31°' West along the Southerly
line of Prescott Street 114.35 feet to the true point of
beginning of thig description; thence 3outh 13 degrees 51' West
a distance of 80.05 feet, more or less, to a point on the line
between Lots 4 and S5 of said Block 72; thence North 52 degrees
51" West along said line between gaid Lots 4 ang 5, a distance
of 80 feet to a point in the Southeasterly line of Lot 7 of
said Block 73; thence Northeasterly along the line between saig
Lots 5 and 7 to Prescott Street; thence North 89 degrees 31°'
East along the Southerly line of Prescott Street to the true
point of beginning. - w

COBE 1 MAap 3809-2980 TL 2400

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of Aspen Title & Escrow the 29th

of May AD,19_98 w 3.9z o'clock ___P. M., and duly recorded in Vol, M98
of __Mortgages onPage 18321 .

emethaG. Letsch, County Clerk
FEE $20.00 Bym




