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‘When recorded return to:

Space Above This Line For Recording Data

LINE OF CREDIT DEED OF TRUST

(With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is w3y, 27
and the parties, their addresses and tax identification numbers, if required, are as follows:

State of Oragon
G7-15-38-090 (11/94)

CRANTOR;, , JeRRY ROSE and MALT
836y AUSTIN ST
KAMATA FALLS, OR 97501

NDA ROSE .

f

~ene If checked, refer to the éttachéd“Addehdum incorporated herein,: for additional Grantors, their
signatures and acknowledgments. L ST R

TRUSTEE: Hancy L. Patarson L e oy L

LENDER: - - GREEN TREE FINANCIAL SERVICING. CORPORATION .. '
7662 SW MOHAWK , TUALATIN, OR 97062

<
R

CONVEYANCE. For good and. valuable - cbrz"sidératién.‘ the . receipt - and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor's performance under this

Security Instrument, Grantor irrevocably grants, conveys and sells Yo Trustee, in trust for the benefit of
Lender, with power of sale, the fol!owingldgscrlb‘e]dpropemzk P ' .

SEE ATTACHED ADDERDUM

The property is located in KLAMATH

B TSR | 4
0 (Countyy - . : :

| m‘?“ﬁ""“ AT EBES iy Oregon . ABdY. 97603
R [N L B City) . .

(Address) (2IP Code)
Together with ail rights, easements, - apburtenahces. royalties; mineral ‘rights,’ oil and .gas rights, afl
water .and riparian “rights, -ditches, - and- water - stock. and: all .existing -and: future improvements,
structures, fixtures, and replacements that: may now, or-at any'time in the future, be part of the real
estate described above (all referred to as "Property”). A S

OMESION - BETD OF TrRUST mn!mnmum,mumm
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any

one time shall not exceed $ sernseessssie o, 39989002, L L This limitation of amount does not
include Interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does mot apply to advances made under the terms of this Security Instrument to protect
Lender's security and to perform any of the covenants contained in this Security Instrument.

m "Secured Debt" is defined as follows: .
ary note(s), contract(s), guaranty(s) or other evidence
lons, renewals, modifications or substitutions. (When

Yy the debts below it is Suggested that you include items such as borrowers' names, note
anmiounts, interest rates, maturity dates, etc.) SR

. . 0L i e i

A Universal Hote or Manufactured ‘Home" Retail Installment Contract and Security Agreement

exacuted by Buyers/Borrowers, ' ‘- e

above oblipation is due and payable on . . - 360 months aft;er final disbursgmnt. 1f not paid earlier.
the date

B. Ail future advances from Lender to Grantor or other futuy
any promissory note, contract, guaranty, or other evidenc
Lender executed after this Security In er or_not this Security
specifically referenced. If more than one person signs this Security Instrument, each Grantor
agrees that this Security Instrument will sectre alf future advances and future obligations that are

we Cranter, or any one or more Grantor and oth
ture obligations are secured by this Security Instrumen: even though alf or
part may not dyet be advanced. All future advances and other future obligations are secured as if
made on the date of this Security Instrument, Nothmc? in this Security Instrument shall constitute a
commitment to make additional or future loans or advances in ‘any amount. Any such commitment
must be agreed to in a separate writing. : B

C. All obligations Grantor ocv;/ets tcii Lginder. which may later arise, to the extent not prohibited by law,
ad to,

including, but not limit abilities for overdrafts relating to any deposit account agreement
between Grantor and Lender.

D.All additional sums advanced and expenses incurred by Lender for insurin% preserving or

otherwise protecting the Property and its valuye and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the
right of rescission. )

PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument,

WARRANTY OF TITLE Giantor warrants that Grantor is or will be lawfully seized of the estate conveyed
by this Security Instrument and has the right to irrevocablr‘ tgrant, convey and sell the Property to
a

Trustee, in trust, with power of sale. Grantor also warrants t the Property is unencumbered, except
for encumbrances. of record. R : o :

PRIOR SECURITY INTEﬁESTS. With regard to an bfher mongagbe. ‘deed of trust, security agreement or

other lien document that created a prior securlty Interest or encumbrance on the Property, Grantor
agrees;

A. To make al! payments when due and to perform or comply with all covenants,
B. To promptly deliver 1o Lender any notices that Grantor receives from the holder.

C. Not to ailow any modification or extension of, nor to request any future advances under any note
Gr agreement secured by the lien document without Lender's prior written consent.

CLAIMS'AGAINSI TITLE, Grantor wii! pay ali taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property when due. Lender may require Grantor
fo provide to ¢ otices that such amounts are duye and the receipts evidencing
. Property -against any claims - that would impair the
is Security Instrument. Grantor - agrees to assign to Lender, as requested by Lender, any rights,
claims or defenses Grantor may have against -parties who supply -fabar or materials. to maintain or
Imprave the Property. L T N R T o
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9. DUE ON SALE OR ENCUMBRANCE. Lender may, at jts g tion, declare the entire balance of the Secured
-Debt to,be lmmedlately. due and. p n: on-of,or contrace for the Creation of, any lien,
encumbrance transfer or sale o) Pro . Th bject- toithe restricﬂons*lmposed
federal law (12 F.R. 591), as apé) - This coven | run with the Property and shaj} remain jn
ured Debt is paid in fulf and this Security lnstrument is released '

nd.. make
waste, impalrment,-
weeds and grasses. G

Lender or Lender's agents may, feasonable
purpose of msFegtmg the Pro shall” gj 1 € time of or before an
Inspection spec fymg s f the Property shall be
entirely for Lender's e

ained in

performed, Crantor

m p amount necessary for

. . , - ation to perform, and

nder's failure to pert ! g r's other rights under
the law or this S¢.

. continued or not Carried on
In a reasonabja manner, Lender e all steps neces der's security int,

erest in the
roperty, Including completion of the construction,

12. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably_
nder,” as additional security all the rig
ases, subleases, angd any other wri
ion of the Pro?erty includin
erred to as "Lensens r
Promptly provide Lender with true and co

future {eases. Grantor may collect, receive, enjoy and use the Rents so |
under the terms of this Security Instrument,.

Grantor agrees that this assignment is immedi_atelfy effective between the parties to this Security
Instrument. Crantor agrees that this assignment 1 effective as to thirg parties when Lender of Trustee
takes affirmative action prescribad by law, and that this assignment  wi(l remain in effece during an
redemption perind until the Secured ebtt'ls satisfied, Gran Lender or Trustee may take

actual "possession of the prope WK out the "necessity o comy al action and that actual
possession Is deemned to occur

any tenant
eliver ¢

default and demands that

n
d nder, O i auit, Grantor will endorse
o L

! will receive any Rents in trust
for tender and will net "commi ‘Rent h er fund ill be

S. Any amounts collected wilj
applied as provided in this I warrants that no default exists under the
Leases or any applicable Iandlord/tenant law. Grantor also agrees to maintain and Fequire any tenant to
comply with the terms of the Leases and applicable Jaw, . ‘

LDE; CONDOMINIUMS; PLANNED uNiy DEVELOPMENTS.. Grantor agrees to comply with the
ny lease if this Security Instrument s on a leasehoid, if the Property includes 3 upijt Ina

or a planned unit development. perf all of Grantor's duties under the
aws, or regulations of the condomi : evelopment,

nstrument or
Cured Debt, A

p any fperson or enti
or the valye ¢ the Property s

Lender, all or any part ‘of the agreed ‘faes ;:_md-_
i n due and payable. after giving notice i
€ thereafter, I addition, L{e;ndye;‘jghgll'b‘e

GT-)E-JBODO(H/N) (page 1ot 6)




ocuments, including

faw, the terms of the Secured,'DeBt,;":thivé Secunty!nstrument %‘and.éfﬁynrleléted d
without limi;ation, the pawer to sell tlhe‘Prqperty.-m B =

If there is a default, Trustee -shall, in-addition 'to :any: other ‘permitted remedy, at the request of the
Lender, advertise and sell the Property as a whole or in separate ﬁa_rcels,_at public aucticn to the highest
bidder for cash and convey absolute title free and clear of all-right, title and interest of Grantor at such
time and place as Trustee designates. Trustee shall give notice ‘of sale including the time, terms and

lace of sale and a description of the Property to be sold as required by the applicable law in effect at
he time of the proposed sale. : :

Upon sale of the Property and to the extent not prohibited by law, Trustee shall make and deliver a
deed to the Property sold which conveys absolute title to the purchaser, and after first paying all fees,
charges and costs, shall pay to Lender all moneys advanced for repairs, taxes, insurance, liens,
assessments and prior encumbrances and interest thereon, and the principal and Interest on the
Secured Debt, paying the surplus, if any, to Grantor. Lender may urchase the Property. The recitals in
any deed of conveyante shali be prima facie evidence of the facts set forth therein.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies
provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in
ayment or partial payment on the Secured Debt after the balance is due or is accelerated or after
oreclosure proceedings are filed shall not constitute a waliver of Lender’s right to require complete cure
of any existing default. By not exercising any remedy on Granter’s default, Lender does not waive
Lender’s right to later consider the event a default if it continues or happens again. '

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except wher
prohibited by law, Grantor agrees to pay all of Lender's expenses if Grantor breaches any covenant in
this Security Instrument. Grantor will aiso pay on demand any amount incurred by Lender for insuring,
inspecting, preserving or otherwise protecting the Proper:}(, and Lender's security interest. These
expenses will bear inferest from the date of the payment untl paid in full at the highest interest rate in
effect as provided in the terms of the Secured Debt. Grantor agrees to pay all costs and expenses
incurred Lender in collecting, enforcing or protecting Lender's rights and remedies under this
SecurItP/ instrument. This amount may indude, but is not limited to, attarneys' fees, court costs, and

e

other legal expenses. This Security Instrument shall remain in effect until released. Grantor agrees to
pay for any recordation costs of suc release. .

17. ENVIRONMENTAL LAWS AND HAZARDOQUS SUBSTANCES. As used in this section, (1) Environmental
Law means, without limitation, the Comprehensive Environmental Response, Compensation and
Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and local laws, re?ulatnons,
ordinances, court orders, attorney general opinions ‘or mte:rrenve fetters concerning the public health,
safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance means any toxic,
radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,
"roxic substances,” "hazardous waste" or "hazardous substance” under any Environmental Law.

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged In writing_to Lender, no Hazardous Substance is
or will be located, stored or released o or.in the Property.- This restriction does not fapplz to small
ort

quantities of Hazardous Substances that are generally recognized to be appropriate e normal
use and maintenance of the Property. v

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

C.Crantor shall immediately notify ‘Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property aor there is aviolation of any Environmental Law

concerning the Property. In such an event, Grantor shall take all necessary remedial action in
accordance with any Environmental Law.

D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there is
any pending or threatened investigation, claim, or proceeding relating to the release or threatened
release of any Hazardous Substance or the violatlon of any Environmental Law.

18. CONDEMNATION. Crantor will give Lender prompt notice of any pending or threatened action, by
private or public entities to purchase or take any or all of the Property through condemnation, eminent
domain, or any other means. Grantor authorizes Lender to intervene in Grantor's name .in any of the
above described ‘actions or claims.. Grantorassigns to Lender the proceeds - of any award or cfaim for
damages connected with a condemnation " or other taking of all or any part of the Property. Such
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19. INSURANCE. 'Gr'a'htbf‘sha“li keep Pro e'rtgl
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proceeds shall he considered payments and will be lied as provided in thls Security Instrument, This
-~ or:other lien document,..

€ applied
«:assignment of proceads iis-subject to the.terms: of any. priori mortgage, dead of.trust,vsecunty. agreement
| AN IR TR Fhu el gy T e L

insured anai re, flood, thef and other hazards and
._risks,,reasonablz, associated . with . the . roperty .due: to. its . -and | - This insurance shalj be
fnaintained in the amounts and for the periods th ‘requires. The insurance carrier providing tha
insurance shal!l be chosen by Grantor subject to Lender's approval, which shall not be unreasonably
withheld, If Grantor fails to maintain - the covera e describe above, Lender may, at Lender's option,

::btain coverage to protect Lender's rights in the Property according to the terms of this Security
nstrument, : : A , ,

All insurance policies and renewals shall pa
N age clause” and, where applicable, "oss p
i of the insurance, Lender
» Grantor shal): immediatejy ,
pon_ loss, Grantor. shall’ giva- immediate ‘notj
Lender may make proof of loss if not made immediately by Grantor.

Unless otherwise 3 i ing, all insurahce
of the Pr Jebr, whether o

acquisition,

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor

will not be required to pay to Lender funds for taxes and insurance in escrow.

22. JOINT AND INDIVIDUAL RS; AND 'ASS

under this Securlly_lnstru ¥ ividual, signs this

gainst Grantor
may include, but are not limited to, any

; der and anr party to this Security Instrument
May extend, modify or make any change in the terms of this Security Instrument or anx evidence of
of t

debt without Grantor's consent. Such a change will not release Grantor from the terms his Securj
ec

Instrument. The duties and benefits of this urity Instrument shajj bind and benefit the successors
and assigns of Grantor and Lender, C

23. APPLICABLE LAW; SEVERABILITY: INT ERPRETATION. This Security Instrument is governed by

24, SUCCESSOR TRUSTEE. Lender, at Lender's oétlon;

N in which Lender |s located, excespt to the extent otherwise: required by the laws of the
Jurisdiction where the Property js located. This ecurity Instrument |s complete and fully integrated.
Is Security Instrument may not be amended or madified by oral agreement. Any sectio
ity Instrument, ‘attachments, or any ‘agreement related 1o the
be effective, at law expressly or. implfe
Y section of ¢ t-be ‘enforc
severed and will not affect the enforceability of the remainder of thi:
» the singular shaij indude the plural and the plural the singular. The
ions of this'Securitsy Instrument -are for convenience only and are not
e

{0 be used to fine the terms of this Curity Instrument. Time Is of the essence in this
Securirylnstrument. ; S e g : :

max from time to time remove Trustee and appoint
n the designation in writing. The successor trustea,
without conveyanice of the Property, shall Succeed to all the title, power and duties conferred upon
Trusiee by this Security lnstrumen‘t and applicable law, - - R R T S T S

4 successor trustee without any other formality tha

;-
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AT e e e AT e L ot S e :i e f’g‘ i Hf}’.ilff:'. tod b [EREE
- 25..NOTICE.- Unless othenwisa ra uired by law, .any:notice :shall be?given'fby'-delwering it or by mailing it by
first class mail to the appropriate party's address on Fage 1 of this Secumy‘lnstrument,*‘orvto" any other
address designated in writing, Notice to one grantor will be deemed to be notice to all grantars.
L 5 B PRI TP ISR BN iy AR . ©

26. WAIVERS. Excebt' to the’extenﬂtVprbhvlbiie“d,"‘by"‘l'aw,‘CréﬁfbfiwaiVés" all“appréiﬁement aﬁd homestead
;exemptlpn rights relatingtothq?roperty;w T T R S ‘ i

27. OTHER TERMS. If checked, _therfo!l.()wlng ‘are applicable to this'Security Instrument:
~ener Line of Credit. The Secured Debt includes a revolving line of credit provision, Although the Secured
Debt may be reduced to a zero balvance, this Secu_rity Instrument will remain in effect until released.
‘Construction Loan. This Security Instrument secures an obligation incurred for the construction of
an Improvement on the Property. " . '

-« Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in
" the future and that are or will become . fixtures related to the Property. This Security Instrument
suffices as a financing statement and any carbon, photegraphic. or other reproduction may be filed

of record for purposes of Article 9 of the Uniform Commercial Code.

-... Riders. The covenants and agreements of each o -riders ed below are incarporated into
and supplement and amend the terms of this Security ck all applicable items)

-+ v Condominium .Rider - Plarined Unit Development Rider “vueas Other '

- Additicnal Terms, - I e TR ST D

MR L N

' agrees’ to the ’_'te/h'fh,s,;gn’cl'.' ,Ebifehah‘ts:.,éontaiﬁ'ed' in this' Security
- Grantor also acknowlédges receipt of a copy of this. Security Instrument

Signatud} - ypp R S, L. Datg) BSlgnatare) *yay ipa ROSE, ..

i
AR

¥ {Date)

' (Signature)

ACKNOWLEDGMENT: . ..
STATECF .......O0REGON - - . :
This_instrument was acknowledged be this ...2t
by JERRY. ROSE_AND X Vi

(!ndmdﬁal)

sremesitessa et [XrFt4v4 . Sreeeseacsy

My commission expires: April. 10, ;2000 ;

[

0] COMMSSION ND. R REQUEST FOR RECONVEYANCE S
L" RSSO EATRES FRL10, 20008 (Not to be completed until paid in full)

‘

The undersigned is the holder of t
together with all other indebtednass

Pt :

: !

"(Kii'f:'ﬁ&"i![l""'i‘iii‘g Yo o ”(D‘Sfié')”"""' bty e
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All of the Froparty located atfgé'%g AUSTIN ST » in the
CityITOHnIVianae of KAMATH FALLS » County of KLAMATR
which the Borrower has an ownership, leasehold or other le
Particularly described on the schedu
hereto as Exhibic a,

EESz01F mobile home, seria] number .
EE AL LA

The Borrower deags hoareby authorize the Londer or its assigns to obtain g mora detailed Proparty

description afrer the Rorrower has sigued the Mortgage,and to attach Exhibic A afrey the Borrower
kas signed the Mortgage,

BXHIBIT”" A"

Lot 85, CASITAS, in the County of Klamath, State of Oregon

STATE OF OREGON: COUNTY OF KLAMATH : 55,

Filed for record at request of Aspen Title & Escrow the 29th day

of ___ May AD., 1998 at___3;:24 o'clock E.M., and duly recorded in Vol. ~M98

of Mortgages on Page 18327

chcthig. Letsch, County Clerk
$40.00 By -Mﬂ { s




