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{Space Above Tais Line For Recording Data)
A CREDIT LINE DEED OF TRUST
DEED OF TRUST

THIS DEED OF TRUST ("Sccurity Instrument”) is made on
The grantor is Tracie R, Randall, a single woman.

("Borrower”),
, whose address is

The trustee is AmeriTitle (Klamath Falls)
222 South Sixth Street, Klamath Falls, CR 97601

("Trustee™).

The beneficiary is  Agsociates Housing Finance, LIC

, which is organized and existing
under the laws of the State of Delaware

, and whose address is
P.0O. Box 1489, Clackamas, CR 97015-1489
("Lender™).

Borrower owes Lender the principal sum of one hndred four thousand twenty nine and 13/100ths

Dollars (US. § 104,029.13 ). This debt is evidenced by Borrower’s note dated the same date as
this Sccurity Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid carlier, duc and payable
on October 15, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protcct the security of this Sccurity Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower irrevocably grants

and conveys to Trusfce, in trust, with power of sale, the following described property located in Klamath
County, Oregon:

which has the address of 2930 Jensen Lane, Klamath Falls
|Street)

Oregon 97603 ("Property Address”);
[Zip Code}

TOGETHER WITH all the improvements now or hercafter erceted on the property, and
und fixtures now or hercafter a part of the property. All replacements and additions shall
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant

all easements, appurtenances,
also be covered by this Security

ional use and non-uniform covenants with limited
cal property.

&
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: L 18359
. . 1. Payment of Principal and ,lntcrest'\)l’rcpag‘ment and Late Charges. Borrower shall romptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.
2. Funds for Taxes an? Insurance, Subject to applicable law or to.a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are duc under the Note, until the Note is paid in full, a sum ("Funds“? for: (lz:) ?{carly taxes
and assessments which may altain prionty over this Security Instrument as a lien on the Propesty; (‘{)) t'ch y leasehold payments
or ground rents on the Property, if any; (€), yearly bazard or property insurancc premiums; (d) yearly ood insurance premiums,
if any; (¢) vearly mortgage insurance remiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
rovisions of paragraph 8, in licu o the payment of mortgage imsurance premiums. These items are called "Escrow Jtems.”
.ndcr may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the fedcral Real Estate Scttlement Procedures Act o 1974 as
amended from time to time, 12 US.C, Section 2601 et scq. ("RESPA"), unless another law that agphcs to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
cstimate the amount of Fuads duc ‘on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law. . . ) . )
. _The Funds shall be “held in an institution whose dﬁ_posxts are insured by a federal agencrY, instrumentality, or entity
Encludmg Lender, if Lender is such an institution) or in any Fcderal Home Loan Bank. Lender sha appl&tbc Funds to pay the
Zscrow ltems. Lender may not charge Borrower for holding and applymé the Funds, annually analyzing the escrow account, Or
verifying the Escrow ltcms, unless Lender pays Borzower intcrest on the Funds and_agphcablc Jaw permits Lender to make such
a charge. However, Lender may require Borrower (o pay & one-time charge for an independent rc estate tax reporting service

used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
Taw requires interest to be paid, Lender shall not be requircd to pay Borrower any intercst or earnings on the Funds. Borrower
and Lender may agree in writing, however, that intercst shall be paid on the Funds. Lender shal 'glvc to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purposg for which gach debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permit{ed to be held b?' agphcable law, Lender shall account to Borrower
for the excess Funds in accordance with the requircments of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessa to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's solc discretion. | L

U(Fon &1 nent in full of all sums securcd by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1, under r_pax"agxaph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale

of the Property, shall app‘ly any Funds held by Lender at the time of acquisition or salc as a credit against the sums secured by
this Security Instrumen

L.

3 Ag)pllcut!qn of Payments. Unless applicable law provides othcrwise, all payments received by Lender under paragraghs
1 and 2 shall be a plicd: first, to any prepayment charges duc under the Note; second, to amounts payable under paragrap 2;
third, to intcrest duc; fourth, to principal due; and last, to any lute charges due under the Notc, .

. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security instrument, and leaschold payments of ground reats, if any. Borrower shall pay these
obligations in the manner provided in aragraph 2, or 1f not paid in that manner, Borrower shall pay {hem on time dircctly to the
Ecrson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be_paid under this paragraph. 1f

orrower makes these payments direetly, Borrower shall promptly furnish to Lender receipls cvidencing the payments.

... Borrower shail prom;:llly discharge any lien which has priority over this Sccurity Instrument unless Borrower: &aP agrees
in writing to the payment of the obligation sccured by the lien in a manncr acceptable to Lender; (b) contests in good fait the
licn by, or defends against enforcement of the lien in, lclgal proccedings which 1n the Lender's opinion operate Lo prevent the
enforcement of the lica; or f(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument, I Lender determines that any part of the Property 1s subject to a len which may attain priorily ovex
this Sccurity Instrument, Lender may give Borrower a no icc identifying the licn. Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice. .

5. Hazard or Property Insurance. Borrower shall keep the improvemenls now cxisting or hereafter_erccted on the
Property insured aﬁaxnst loss by fire, hazards included within the term "extendzd coverage” and any other hazards, including floods
or flooding, for wiiich Lender requircs msurancc. This insurance shall be maintained 11 thc amounts and for the periods that
Lender requires. The insurance carrcr Erowdmg the insurance shall be chosen by Borrawer subject to Lender’s approval which
shall not be unrcasonably withheld. If Borrower fails Lo maintain cOVCrage deseribed above, Lender may, at Lender’s option,
obtain coverage to protect Lender's rights in the Property in accordance with paragrallnh 7.

All insurance policics and rencwals shall be acceptable to Lender and shall inc ude a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. 11 Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt noticc to the insurance carricr and
Lender.” Lender may make proof of loss if not made promptly by Borrower. ) ) .

Unless Lender and Borrower otherwise agree in wr_l'.mlg, insurance grocccds shall be applied to restoration or rCpai, of
the Property damaged, if the restoration or repair i economically feasible and Lender’s security is not lesscned. If the restoration
or repair is not economically feasible .r's seeurity would be d, the insurance procecds shall be applicd to the sums
secured by this Security Instrument, wheth h 1 cess pi { . "1 Borrowcr abandons the
Property, or docs not answer within 30 days a der the It v ‘ d to scttle a claim, then
Lender may collect the insurance proceeds. Lende 0 repair os restore the Property or to pay sums secured
by this S%curity instrument, whether or not then due. The 30-day period will begin when the noticc is given

nless Lender and Borrower otherwise agree in writing, any a%plication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property 1S acquired by Lender, Borrower’s ngjg

ired { to any insurance poicics and proceeds resulting from
damage to the Proper! l‘( prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument
imme la%ely rior to the acquisition.

ccupancy, Preservation Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days after the exceution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least onc year after -
the date of occupancy, unless Lender otherwisc agrees I wWriting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not deslro’!, damqgc or impair the Property,
allow the ropcr% to deteriorate, or commit waste on the Propcrlx. Borrower shall be in cfault il any forfeiture action or
proceedings, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or

otherwisc matcrially impair the licn create by this Security Instrument or Lender’s sceurity interest. ) cure such
a default and reinstate as provided in parag:urph 18, by causing the action or proceeding to be dismissed with a_rufing that, in
Lender’s good faith determination precludes forfeiturc of the Borrower’s inlerest 1a the Property or other material impairment
of the lien crcated by this Sccurity Instrument ar Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially fals fi ments (o Lender (or failed to provide Lender
with any material in ormauoﬁ) in connection wi loan | C ote, including, but not limited to, representations
concerning Borrower’s occupancy 0 the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall

not mcrg]c tintess Lender agrees to the merger in writing. . .
" Protection of Lender's Kights in the Property. If Borrower fails to perform the covenants and agreements contained

3

in this Security Instrument, or there 15 a fegal procceding that muy significantly affect Lender's rights in the Progcrty (such as a

procceding in’bankruptey, probate, for condemnation or forfeiturc of to enforce laws o, rc%ulauom), then Lender may do and
pay fo C rotect the value of the Propert and Lender’s rights in the Property. Lender’s actions may
include pn¥mg any sums secured by a Tien which has priority over this Sceuril Instrument, appearing in court, paying rcasonable
attorneys’ Tees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so., . = )
. ‘Any amounts disbursed by Lender under this puruﬁruph 7 shall become additional debt of Borrower sccured by this Sccur-
“¥ Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with intcrest, upon noticc from Lender to Borrower requesting pa ent.
8. Mortgage Insurance. If Lender required mor.tg::fc insurance as a condition of muking the loan securcd by this
Sccurity Instrument, Borrower shall pay the premiums require to maintain the mostgage nsurance in cffcet. If, for any rcason
the mortgage insurance COVerage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the Yrcmu_]ms required
to obtain coverage substantially cquivalent to the n_xorl%agc insurance previously in clfect, at a cost substantially ¢ uivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortga%i insurer approved by Lender. If
substantially equivalent mortgage insurance coverage i$ not available, Borrower shall pay to Lender each month a sum equal to
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one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wall accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) J:rowdq by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or {o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with_any writicn agreement between Borrower and Lender or applicable law. .

9. Inspection. Lender or its agent may make reasonable cntrics upon and inspections of the Preperty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with an
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned am
shall be paid to Lender. ] .

n the event of a total taking of the Property, the procecds shall be applied to the sums secured by this .Sccmjitz
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propzrty in whic!
the fair market value of the Property immcdiately before the taking is equal to or aeater than the amount of the sums secured
by this Security instrumert immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the preceeds multiplied b¥ the following fraction: ((;1) the
total amount of the sums securcd immediately before the lakmf, divided by (b) the fair market value of the Property immediately
before the takmg}.1 Any balance shall be paid to Borrower., In the cvent of a partial taking of the Property in which the fair
market value of the Propcréy immediately before the taking is less than the amount of the sums secured immediateiy before the
taking, unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the procceds shall be
applied to the sums sccured by this Sceurity instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the proceeds, at its option, cither to resteration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due, | .

Unless Lender and Borrower atherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly payments referred to in Vpura%zphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce by Lender Net a Waiver, Extension of the time for, payment or modification
of amortization of the sums secured by this Sccurity Instrument éruntcd by Lender to any successor in inlerest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
to commence proceedings against any successor in intercst or refusc to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in g}:ncn:st. A(rlly forbcarance by Lender in excreising any right or remedy shall not be a Waiver of or preclude the exercise of any
right or remedy.

o1 Sgcc&ssors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subglccl te the provisions of
aragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nstrument hut docs not execute the Note: l(:':rn) is co-stgﬂ!m this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obﬁxgmcd to pay the'sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Bofrower may agrec to extend, modify, forbear
or make any accommodations with rcgard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13.” Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which sets maximum loan charges,

and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums ulgcad}/ collected from Borrower which excceded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircet payment
to (fliorrgw?i. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.
. 14. Notices. Any noticc to Borrower provided fur in this Security Instrument shall be given by delivering it or by mailing
it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail to Lender’s
address stated herein or ang' other address’ Lender designates b{gohcc to Borrower., Any notice Pr_ov:dcd for in this Security
Instrument shzll be deemed to have been given to Borrawer to Lender when given as provided in this paragra

h.
15. Governing Luw; Severahility. This Sccurity Instrument shall be g(ovcrncd by federal law andp the law of the
¢

jurisdiction in which the Properiy is located. In the event that any provision or clause of this Sccurity Instrument ot the Note
conilicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
g;vgn effect t)vl“ out the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
to be severable.
16. Borrawer’s Copi; Borrower shall be given onc conformed copy of the Note and of this Security Instrument.
. 17. Transfer of the Propert: or a Beneficfal Interest in Borrower. 'If all or any part of the Preperty or any interest m
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural %crsop) without
Lender’s prior written consent, Lender may, at its option, rc?}grc immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument, ] ) ) . ) ) ) )
If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must dpay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender’ may invoke any remedies
permiticd by this Security Instrument without further notice or demand on Borrower. : .
18.” Borrower’s’ Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for remstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: ga gays Lender
all sums which then would bé due under this Sccurity Instrument and the Note as if no acceleration had occurred; ( % cures any
default of any other covenanis or agreements; (¢ {mys all expenses incurred in enforcing this Security Instrument, including, but
not limitcd to reasonable attorneys” fecs; gncf akes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s r:f;th in the Property and Borrower’s obh%auon_ to pae' the sums sccurcd by this Sccunts
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secure
hereby shall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc
of acceleration ynder paragraph 17. Lo . . ) )
19. Sale of Note; Change of Loan Servicer., The Note or a partial intcrest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sule may result in a change in the cntity (known
as the "Loan Servicer’) that collects monthly payments duc under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with pm:aﬁraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be'made. The notice will also contain any other
information requirced by a')i)’hcublc law. ) .
20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Low. The preceding two sentences shall not apply to the presence, usc, or storage on
the Property of small quantities of Huzardous Substances that are gencrally recognized to be appropriate (o normal residential
uses and to maintenance of the Property. . . . . . .
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory u%::ncy or private parly involving the Property and any Hazardous Substance or Environmenta Law
of which Borrower has actual .nowlcdﬁe. If Borrower learns, or is notificd by any governmental or regulatory authont%, that an
removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall prompily take al
nccessary remedial actions in accordance with Environmertal Law. .
. Asused in this Jmmgruph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petraleum products, toxic
pesticides and herbicides, volatile sotvents, materials containing usbestos or formaldchyde, und radioactive materials. As used in

this parsgraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health; safety or environmental protection. : '\Q——
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Rorrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelezation under paragraph 17 unless applicable
lav provides otherwise). The notice shall specify: (a) the 2efault; (b) the action required to cure the defanlt; () a date, not
less than 30 days from the date the noticz is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified In the notice may result In acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall furtker inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to ussert the non-existence of a default or any other defense of Borrower to acceleration and
sale. If the default Is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of afl sums secured by this Security Instrument without further demand and may invoke the power of sate and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the cecurrence
of un event of default and of Lender's election to cause the Property to be sold and-shall cause such notice to be recorded in
each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed
by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction ty the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or Its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it.

22, Reconvevance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Sccurity Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustce shall reconvey the Property without warranty to the person or persons legally catitled to it. Such

erson or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the Property,
ut only ilP the fee is paid to « third party (such as the Trustee) for services rendered and the charging of the fee is permitted
under applicable law.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee

appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics
conferred upon Trustee hercin and by applicable law.

24. Attormeys' Fees. As uscd in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’
fees awarded by an appellate court. and in bankruptcy or arbitration proceeding.

25. Riders to this Security Instrument, If onc or more riders are executed by Borrower and recorded together witk this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)).

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
D Balloon Rider D Rate Improvement Rider D Sccond Home Rider

EJ Other(s) [specify]  Manufactured Housing Unit Rider and Construction Loan Addendum

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security Instrument

and in any rider(s) exccuted by Borrower and recorded with it.
W ( 2* (VQ)D" (Seal)

Witnesses:
: “{Bo
acie R. Randall (Borrower)

S
-(ﬁ&r:xzr)

(Seal)
-(Borrower)

{Seal)
-(Borrower)

Pago 4 of 5 SIORC4 01/86




County ss:
/ 7 ? g , personally appearcd the above named

On this
Tracie R.

STATE OF OREGON,
i / 9% day of Lm’
Randall v

and acknowledged
voluntary act and deed.

the foregoing instrument to be

My Commission Expires: // / / @/ ? ?

(Official Seal)
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. (TO BE KECORDED WITH THE SECURITY INSTRUMENT)
LENDER: Associates Housing Finance, LIC
BORROWER: Tracie R. Randall

PROPERTY: 32930 Jensen Lane
Klamath Falls, OR 97603

CONSTRUCTION LOAN ADDENDUM INCLUDING

SECURITY AGREEMENT TO THE SECURITY INSTRUMENT
{Manufactured Housing Unft)

THIS CONSTRUCTION LOAN ADDENDUM
Deed of Trust, Sccurity Deed or Trust Indenture (the
undersigned (the "Borrower") to sceure Borrower’s Note to Lend
Progerty described in the Security Instrument ("Property’). If th
¢ Federal National Association buys all or some of the
Note, or atpon the exccution of an affidavit by Lender, the p
longer have any force and effect.

€ covenants and conditions

of the Constructi an Agreement”) between Borrower and Lender, which is incorporated
hercin by this reference and made a part of this Security Instrument, The Loan Agreement provides for the
construction of certain Improvements ents”) on the Property. All advanc fe

to the Loan of Burrower sccured by this Security Instrument as amended,
and such s S Loan Agreement, The

uture Advauces, This Security Instrument shall secure in addition to the sum evidenced by
hercalter advanced by Lender to or for the benefit of Borrower, as contemplated by any
covenant or provision contained in the Loan Agreement or for an
. Disbursements to Protect Security, All sums d;
Improvements to protect the szcurity of this Security Instrument,
any future advances, shall be lrcath' as disburscments
bear interest from the date of disbursement at the rate
interest at such rate would be contrary to applicable
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and conditions of the
(a) may invoke any of
ceured by this Security
) may do both

Cr.

rty,” listed ag follows;
The Manufactyred Housing Unit ang any and alf buildings, improvements (provided in the Loan
Agreement or otherwise), and tenements now of hereafier crected on the Property, any and all heretofore and
creafter vacated alleys' and strepts abutting the Property, casements, rights, appurtenances, rengs (subject
i S, royaltics, mineral, oil and 8as rights and profits, water,
¢ included in Borrower’s feo
0ds of every natyre
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including water, scwage, drainage and any other utility rights, howcver arising whether privatc or public, present
cr future, including any reservation, permit, letter, certificate, license, order, contract or otherwise and any other
permit, letter certificate, license, onﬁ:r, contract or other document or approval received from or issued by any
governmental entity, quasi-governmental entity common carrier, or public utility in any way relating to any part
of the Property or the Improvements, fixtures and cquipment thercon; all other interests of every kind and
character which Borrower now has or at any time hereafter acquires in and to the Property, including all other
items of property and rights described clsewhere in this Security Instrument.

8. Security Agreement and Financing Statement. This Security Instrument shall be a security
agrecment granling Lender a first and prior security interest in all of Borrower’s right, title and interest in, to
and under the Personal Property, under and within the meaning of the applicable State laws, as well as a
document granting a ficn upon and against the Real Property. In the cvent of any foreclosure sale, whether
made by Trustee or a substitute trustes, or under judgment of a court, all of the Real and Personal Property
may, at the option of Lender, be sold as a whole or any part thereof. It shall not be necessary to have present
at the place of such sale the Personal Properiy or any part thercof. Lender, as well as Trustce or any substitute
trustee on Lender’s behalf, shall have all the rights, remedies and recourses with respect to the Personal
Property afforded to a "Securcd Party” by the apglicable State laws in addition to and not in limitation of the
other rights and recourse afforded Lender an(f/or Trustee or any substitute trustee under this Security

Instrument. Borrower shall, upon demand, pay to Lender the amount of any and all expenses, including the fees
and disbursements of Lender’s legal counsel and of any experts and agents which Lender may incur in connection
with: (i) the making and/or administration of this Security Instrument; (ii) the custody, preservation, use or
operation of, or the sale of, collection from, or other realization upon any property, real and/or personal,

described in this Security Instrument, (iii) the cxercisc or enforcement of any of the rights of Lender under this
Sccurity Instrument; or (iv) the failurc by Borrower to perform or observe any of the provisions or covenants
in this Security Instrument,

Lender may, at its clection, at any time after the delivery of this Security Instrument, sign one or more
copies of this Security Instrument in order that such copics may be used as a financing statement under the
applicable State laws. Lender’s signaturc necd not be acknowled ged, and is not nccessary to the effectiveness

hereof as a deed of trust, a security agreement, or (unless otherwise required by applicable law) a financing
statement.

5. Completion. Lender shall not be responsible for the complction of the Improvements, and shall

not in any way be considered a guarantor of performance by Contractor. In the event the improvements arc
not comﬁlcted by Contractor according to the drawings and specifications, and it is determined for whatever
rcason the Lender docs not have a lien, then Lender shall have a valid lien for its loan amount, less the amount
reasonably necessary to complete the Improvements, or in such event Lender, at its option, shall have the right
to complete the Improvements, and the lien shall be valid for the loan amouat,

10, Invalid Provisions. If any provision of this Security Instrument is declared invalid, illegal, or
unenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable provision shali be
severed from this Security Instrument and the remainder enforeed as i such invalid, illegal or unenforceable
provision is not a part of this Security Instrument. :
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Addresses.
The name and address of the

Borrower js:
Tracie R. Randall
2930 Jensen lane
Klamath Falls, Or 97603

The name and address of the Lender/Secured Party is;
Associates Housing Finance, Lic

P.0. Box 1489

Cla + CR 97015-1489

12, This Security Instrument ;

a "construction rtgage.”

Executed under seal this day of / E é X .
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(Attach to Security Instruinent)

MANUFACTURED HOUSING UNIT RIDER TO THE
MORTGAGE / DEED OF TRUST / TRUST INDENTURE
(Manufactured Housing Unit to Become Affixed)

This Rider is madec this 8th day of May, 1998 » and is incorporated into
and shall be deemed to amead and supplement the Mortgage /Deed of Trust/Trust Indenture (the “Security
Instrument”) of the same date given by the undersigned (tie "Borrower") to secure Borrower’s ote to
Associates Housing Finance, 1IC

(the "Note Holder")
of the same date (the "Note") and covering the property described in the Sccurity Instrument and located at:

2930 Jensen Lane, Klamath Falls, OR 97603
[Property Address)

Together with the Manufactured Housing Unit described as follows which shall be a part of the real property:
Make: Silvercrest
Model:
Year: 1998
Serial Number(s):
Width & Length: g y 66

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower(s)
further covenant and agree as follows, for themselves, their heirs and assigns and Note Holder:

A. Property:

Property, as the term is defined hercin, shall also encompass the Manufactured Housing Unit described
above, affixed to the real property legally described herein,

Additional Covenants of Borrower(s):

(a) Borrower(s) covenant and agree that they will comply with all State and iocal laws and
regulations regarding the affixation of the Manufactured Housing Unit to the real property
described herein including, but not limited to, surrendering the Certificate of Title (if required)
and obtaining the requisite governmental approval and accompanying documentation necessary
to classify the Manufactured Housing Unit as real property under State and local law.
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That the Manufactured Housing Unit described above shall be, at all times, and for all

purposes, permanently affixed to and part of the real property legally described herein and shall
not be removed from said property.

Borrower(s) covenant that affixing the Manufactured Housing Unit to the real property legally
described herein does not violate any zoning laws or other locai requirements applicable to
manufactured homes.

In the event state or local law does not provide for a surrender of title, Borrower grants Lender

a security intcrest in the Manufactured Housing Unit and shall execute such documents as
Lender may request to evidence Lender’s security interest therein.

By signing this, Borrower(s) agrec to all of the above.

{ ANALLL [p rm«(ﬂaﬂ( \ (Seal)
ie R. Randall

(Seal)

-Borrower
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of _Aperititie the 29th day
of May AD.,19_98 _at___3:52 _ o'cleck P. M., and duly recorded in Vol. M98 .
of Mortgages on Page 18358

Bemetha G, Letsch, County Cierk
FEE ) By J,MMLM____




