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TRUST DEED . STATE OF OREGON, }
z : , . County of __ 5.
Arc IRa4 . IAS : g I centify that the within instrument
Kraig B. Weider : .. was received for record on the
Linda L. Weilder . of

: . Grantor's Nams 6nd Address
-Donald M. Pinnock

Vel Saddington

PRECORDER'S USE

] ] in/receplion No.
Beneficiary's Name snd Addcsss ) Record of . of said County.

Alar racording, retum 10 (REma, A2 Iress, Tp); Witness my Raqd and seal of County
Donald M. Pinnock and Vel Saddingto C affixed.

ro La Villita Tres NE ,
Albuquergue, NM 87112

TH:S TRUST DEED, made this .. £. 2.7 .dayof MY . . 1998, between
Kraig.B..Meider and. Linda L. Meider husband and wife

y as Grantor,
Aspen. Tisle & Escrow. Ing. , e : . - , as Trustee, and

Donald.M..Rinnock.and. Vel Saddington husband and wife with full rights of ~SUEVivorsup’

. WITNESSETH: - :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as: '

Lot 3, Block 100 BUENA» VISTA ADDITION TO THECITY OF KLAMATH FALLS, in‘ the
County of Klamath, State of Oregon.

togother with &ll and eingular the t ts, heredit and appurtenances and all other rights thereunto belonging or in anywise now
og herealter appectaining, and the rents, fssues and profits thetcat and all fixtures now or hereatter attached to or used in connection with
the property. . - . .

FOR THE PURPOSE OF SECURING PERFORMAI‘{CE of each agreemont of grantor harein contained and payment of the sum
of .. THIRTEEN THOUSAND DOLLARS AND NO/100's

($13 »000'00) et e . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final paymant of principsl and interest hereof, if
not sooner paid, to ba due and payable ... November 22, 1999 1

The date of maturity of the debt secured by this instrument is the date, atated above, on which the fina! installment of the note
becomes due and payable. Should the grantor either agree to, attsmipt to, or actuslly sell, convey, or assign all (or any part) of the prop-
erty or ail (or any part) of drantor’s interest in it without first obtaining the written consent or approval of the beneliciary, then, at the
beneliciary's option®, all okligations secured by this instrument, irrespective of the maturity dates expressed therein, or harein, shall be-
come immediately dus and payable. The oxecution by grantor of an earnest money agroement®® does not constitute a sale, conveyance of
assignment.

To protect the security of this trust doed, grantor agrens:

1. To profect, preserve and maintain the property in good condition end repair; not te remove or damolish any building or im-
provement thereon; not to commit or parmit any waste of the propersy.

2, To complets or restore promptly and in good and habitable condition any building or improvemen: which may be consfructed,
damagad or destroyed thereon, and pay when duse all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenaunts, conditions and restrictions atlecting the property; it the bensficiary
%0 requests, to join in executing such linancing statemsnta pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay lor tiling samw in the proper public ollice or oifices, as well as the cost ol all lien ssarchez made by filing ollicers cr searching
Zgencies as may be deemed desirable by the beneliciary.

4. To provide and continuously maintaia insurance on the buildings now or hereaiter erected on the property against loss or
damage by lire and such other harards as the beneliciary may from time to time require, in an amount not less than § "
written in companies acceptable to the benoliciary, with loss payable to the latter; all policies of insurance shall be deliver -
ficiary as soon as insured; if the grantor shall 1ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least filteen days priocr to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the samw at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may detormine, or at option of beneticiary the entire amount so collected,
or any part therecl, may be released to drantor. Such application or release shall not cure or waive any default or notice of default here-~
under or invalidaia any act done pursuant fo such notice.

S. To keep the property free Iram construction liens and to pay all taxes, assessments and other charges that may be levied or
armessed upon or against the property belore any part of such texes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor to beneliciary; should the grantor {ail to make payment of any faxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with fundc with which to make such pay-
ment, beneliciary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set forth in the nofe
secured hereby, together with the obligations described In paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
ths debt secured by this trust deed, without walver of any rights arising from breach ol any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and ail such payments shall be immedintely due and payable without notice,
and the nonpayment thereof shall, at the option of thu beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, {ees nnd expenses of this trust including the coct of title search as well as the other costs and expenses of the
trustee incurred in connsction with or in enlforcing this cbligation and trustee's and attorney’s fees actually incurred.

7. To appeer in and dsfend any action or proceeding purporting to alfect the sscurity rights or powers of beneliciary or trustee;
a1xd in any suit, action or proceeding in which the beneliciary or trusteo may pppear, including any suit lor the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/cr enforceability, to pay all costs and ex-
p including evid of title and the beneliciary's or trustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further adrees to pay sich sum at the appellate court ehall adjudge reasonable as the beneficiary’s or trustee's attorney fees on such appeal.

Itis murualfy- agreed that:

8. In the event that any portion or all of the property shall be taken under the right of inent d in or d. tion, bens-
ticiary shall have the rignt, if it so elects, (o require that all or any portion of the monies paysble as compensation for such taking,

HOTE: The Trust Deed Act pravides that the trustce hersunder must be elther 2n attomey, who is an active mamber of the Oregon State Baz, 2 bank, irest company
or tavings and loan asscelation authorized o do business ender the faws of Oregon or the United States, a title insurance compary authorized to insore fitie to reat
property of this state, its suhsldiaries, affillates, agents or branchas, the United Stales or any agency theraof, or an escrow agent licensed under ORS 636.505 to 695.535.
*WARNING: 12 USC 1701]-3 raguiatss and may prohlbit exsrcisa of this optlon.

**Tho publisher suggests that such an agreemant address tha lssus of obtaining bensfictary’s consent In complats detall.
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whish are in excessof the amount required to pay 2ll r¢ bls costs, expunses and "dl!omgy's ‘fees necessarily paid or incurred by grantor
in such ‘proceedings, shall bs paid to benoficlary and applied by it tirst upon any reascnable costs and expenses and attorney's fees, both
in the trial atd appeliate courts, necessarily paid or incurred by beneticiary in such proceedings, and the balance applied upon ths indebted-
ness’ secured hereby; and grantor agrées, at its own expense, lo take such actions and exscuts such instr ts as shall be necessary
in obtaining such compensation, promptly upon beneficiary's requeat. : o [ -

0. At any time and frora time to time upon written request of bensliciary, paymant of its fees and presentation of this deed and
tha note for endorsement (in case of full reconveyances, fcr cancellation), without alfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; {(b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement alfecting this deed or the lien or charge thoreol; (d)
reconvey, without warranty, all or any part ot the property. The grantee in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto” and the recitals therein of any matters or facts shall be conclusive prootf of the truthlulness thereof. Trustee's
lees for any of the services mentioned in this paragraph shall be not less than 35.

10. Upon any delfauli by grantor hereundor, Beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without redard to the adequacy of any security for the indebtedness hereby sacured, enter upon and take
possession of the property or any part thereot, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliclary may determine.

11. The entering upon and taking possession of the property, tho collection of such rents, issues and profits, or the preceeds of fire
and other insurance policies or compenaation or awards for any taking or damagn of the property, and the application or releass thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indabtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect fo such payment andfor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to lorecloss this trust deed in equity as a morsgage or direct the
trastes to forecloso this trust deed by advertisement and salo, or may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In tho event tke beneliciary elects to loreclose by advertisement and sale, the bene-
ficiary or the trustee shall executes and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustea shall fix tho tims and place of sale, give notico thereot as then required by law and proceed
to foreclose this trust deed In the manner provided in ORS 86.735 to 86.795.

13. Alter the trusteo has commenced loreclosure by advertisemont and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or defaults. 1% the delfault
consiats of a failure to pay, when due, sums secured by ths trust deed, the default may be cured by paying the eatire amount due at the
time of the cure other than such portion a3 would not then be due had no default occurred. Any other delault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting tho cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed fogsther with trustec’s and attornsy's fees not exceeding the amounts provided by law.

14, Otherwice, tho sale ahall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, Tho trustes may sell the property either in one parcal or in saparxte parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of rale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, cxpress or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthlulness thereof, Any person, exclading the trustse, but including the
grantor and beneficiary, may purchase at the sale.

" 15. When trustee 3ells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a roasonable charde by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3} to all persons having recorded liens subsvquent fo the interest of the trustee in the :rust deed ax their interests may
appear in the order of their priacity and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Bensticiary may irom time to time appoint a successor or successors to any trustee named herein or to any successor trustee
appointed fereunder. Upon sich appointment, and without conveyance to the successor trusice, the latter shall be vested with all title,
powers end duties conferred upon any frustea herein named or appointed hereunder. Each such appointment and substitution shall be
made by written irstrament executed by beneliciary, which, whan recorded in the mortdoge records of the county or counties in which the
property is situated, shall be corclusive proot of propar appointment of the successor trustee,

17. Trustee accepts this trust when this doed, duly executed and acknowledged, is made a public record as provided by law. Trustee
i1 not obligated to notily any party hereto of pending sale under eny other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be & party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fes wimpie of the real property and has n valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever delend the same against all persons whomsoever,

VWARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loar agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
iciary's interest. This insurance may, but need not, also protect grantor's in‘crest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coveragde elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest raie on the underlying contract or loan will apply to it. The effective date
of coverage may be the dute grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procecds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, tamily o household purposes (see Important -Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benalit of and binds all parties hereto, their heirs, legatces, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather or not named as a baneliciary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than onms person; that
if the context so requires, the singular shall be taken to mwan and inzlude the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply squally to corporatjons and to individupt®)

IN WITNESS WHEREOF, the grantor has executed this ing men;‘?da a -ycfr tirst above written.

« IMPORTANT NOTICE: Delots, by lining out, whichever warranty (a) or (b} Is

not applicable; if warrenty {a} is applitoble and the beneficiary is a creditor f g

as such word Is defined in the Truth-in-landing A< and Regulation Z, the d : Zé /

baneficiary MUST comply with the Act and Reguletion by making requirs IR ’ RO e eevecerresesieseneen
disclosures; for this purpose use Stevens-Mets Form No. 1319, or squivalent.

1§ campliance with the Act Is not required, disregard this notice, Linda L. Weider

STATE OF OREGON, County of . Ko ReYLAS R
This instrument was acknowledged before m@n T e /
f I8

by...maaéﬁ....g.ﬂ_.w./w«owk o). Lo L) 0.0l

This instdfgment was acknowledwe me on
/[ )
[

00k Notary Public for Oregon My commission expires${.
. PRSI EOSTALL RECONVEYANCE (To be uted only when obligations hive been pald.)
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the st

of June AD., 19 98 a1 2:23  o’clock P.M., and duly recordedinVol. _ M98
of Mortgages on Page 18447 .

' ernetha G. Letsch, Count; Kk
FEE $15.00 , By ﬁ : :2 % ounty Cler




