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Be’nc‘;onéiﬁnaaéiai‘ser\’}im. Inc,
9115'SW Oleson Rd Suite 363
-Portland, OR 97223 T

05027/1998
ENCE, WITH RIG

EN TITLE, ESCROW
ALLSOR 97601 LT ("Trustee™), and the Beneficiary
Inc, . , ' ("Lender"), 2 corporation organized and existing under
State. of : X address js 9115 SW Oleson Rd Suite 303
...Pottland OR 97223 : o ,

conveys to Trustee
County, Oregon; * -

Lot 1 of Tract 1011, Kalina Addition to

s

in the County of Klamath, State of Orego

-

Code 13 Map 4112-15BC TL 109

m
due and payable on ,,, 06/01/2013
herewith to protect

Borrower covenants that Borrower jg lawfully seised of the etz
Property, and that the Property is unénéumbcred, except for:
warrants and will defend generally the title to'the Property dgainst
UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:
L. Payment of Principal and Interest, Borrower shail promptly pay when due the pri,ncipal‘ and i{)g

grpst indebtedness
evidenced by the Note and [ate charges ag Provided iy the Noge, , i ‘

o |

OREGON - SECOND MORTGAGE ,
- FNMAFHLME MODIFIED FORM 3838, 1/80 - :
ngs F‘ORM% 9R3838-_u/97 DAW Rgvr z(gs e o | U page 1075 pages
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2, Funds for Taxes and Insurance, ‘
on the day nipnthly Payraenis of principa
"Funds*) equal to ope-

one-twelfth of vearly

insurance, if any,

reasonable estimnt;s thereof.

Borrower makes such payments to the holder of 2 prior mortgage or deed
If Bon-owelr pays Funds i in an insti

assessments, insurance pre X
fepaid to Borrower or credieq to Borrower on monthly instaliments of Funds. If the amount of
a6t be sufficient to pay taxes, assessments, insurance premjums and ground rents zs’
any amount necessary to make up the deficiency in one or more payments as Lender
Upon payment in fulf of all sums secureq by this Deed of Trust, Lender shal] p
by Lender. If under Paragraph 17 hereof the Property is sold or the Property is
apply, no later than immediately prior to the sale of the Property or its acquisition
time of application as a credit against the s Deed of Trust, .
3. Application of Payments. i
and paragraphs 1 and

to hold the policies and renewals
lien which has priority over

In the event of loss, Borrower
if not made prom,

If th , Of i 1o respond to Lender. within 30 days from the date notice js

mailed by Lender o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender js authorized to

collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Deed of Trust,

Lender’s op
fees, and take such action

.making the loan secyred b

until such time as the re,

or applicable law., ‘ :

Any amounts disbursed by Lender pursuant to this Paragraph 7, with inteyesy thereon, at the Note rate, shall become
additional indebredness, of Bosrower securcd by this Deed of Trust. Unless Borrower and Lender agree to other terms of
Payment, such amounts shal] pe payable upon notice rrom‘l.evndcr_ to Borrower requesting payment thereof. Nothing contained
in this paragraph 7 shall require Lender to incur any expense qr:talgq any action bcrcunde_r., it L

8. Inspection. Lender may make or causc 10 be made réasonablc'cn!rics upon and inspections of the Propeﬁf, provided that
Lender shal} give Borrower notjce prior to any such inspection specifying reasonable Cause therefor related 1o Lender's interest
in the Property. el

9. Condemnatjon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or omer’taking of the Property, or part thereof, or for conveyance in liey of condemnation; are hereby assigned
and shall be paid Lender, subject to the termg of any morigage, deed of trust or other security agrecment with a lizn which
has priority over this Deed of Trust. : NS I

10. Berrower Not Released; Forbearance By Lender Not g Waiver, Extension of the time for Payment or modificatjoq of
amortization of the Sums secured by this Deed of Trust granted by Lender 10 any successor in interest of Borrower shall not
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; Joint and Several Liability; Co-signers, The covenants and agreements herein
» and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,

modify, forbear, or make
Borrower's consent and w
Property. ,

12. Notice, Except for any notice required under applicable Jaw 10 be given in another manner, (a) any notice to Borrower
provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein, ‘Any notice provided for in this Deed of Trust shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein. ' o

13. Governing Law: Severabllity. The state and local laws applicable to this Dceed of Trust shall be the laws of the

isdicti . The fore,

£going sentence shall not limit the applicability of Federa] law to this Deed
any provision or clause of thj

execution or after recordation hereof,
15. Rchablilitation Loan A,
improvement, repait, or other
Borrower to execute and deli
which Borrowcr ma
Property, - '
16. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or't i i
Lender's prior written consent, Lender may, at i i

Trrower fails (o pay these sums prior to the expiration
by this Deed of Trust without further notice or demand on Borrower., : .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, § pay when due any sums secured by this Deed of
vided in paragraph 12 hereof specifying: (1) the
ate, not less than 10 days from the date the notice is mailed to
at failure to cure such breach on or before the dat

eration and the right to bring a court action to assert the

nonexistence of a defauit or any other defense of Borrower to acceleration and sale, If the breach is not cured on or
before the date specified In the notice, Lender, at Lender's option, may declare alj of the sums secured by this Deed of
Trust to he immediately due and payable without further demand and may inveke the power of sale and any other
Lender shall be entitled to collect all

paragraph 17, including, but not limited
to, reasonnble attorneys’ fees.

If Lender invokes the power of sale,

¢ shall give notice of
sale in the manner prescribed by applicable Iaw to Borrower and to the other persons prescribed by applicable law.
After the lapse of such time as may he required by applicable law, Trustee,

Property at public auction to the highest bidder at the time and plac

in one or more parcels and in such order as Trustee may determine.,

Property by public announ

may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so soid without any covenant or
warranty, expressed or implied. The recitals In the Trustee’s deed shall be prima facte evidence of the truth of the
Statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) te all reasonable costs
and cxpenses of the sale, Including, but not limlied to, reasonable Trustee's and attorneys® fees and costs of title
evidence; (b) to all sums sccured by this Deed of Trust; and (c) the excess, if any, to the person or Ppersons legally entitled
thereto,

18. Borrower's Right to Reinstate. Notwithstanding Leader's acceleration of the sums secured by this Deed of Trust doe
to Borrower's breach, Borrower shall have the right 10 have any proceedings be

i i i i T to occur of (i) the fifih day befo
is Deed of Trust or (ii) entry of a judgment enforcing th if, unless otherwise provided by
applicable law: (a) Borrower pays Lender all sums which would be then due under this Deed cf Trust and the Note had no
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.acceleration occurred; ]
‘of Trust; () Borrowe
of Borrower contained
hereof, including,
require fo assyre |

secured by this Deed of Trust shal contim{e'ddimgairéd.ypogw',spcb,yaymgégr' ard cure by Borrower, this Deed of Trust and the
obligations secured hereby shall femain in full force and effect a if no acceleration had oceurred, ,

19. Assignment of Rents; Appointment of Receiver; Lender In Possession. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Berrower shall, prior to acceleration un,
hercof or abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 17 hereof ar aband Lender, in person, by agent or by Judicialty
appointed receiver shall be entitied to enter upon, take i the Property and 1o collect the rents of the
'Propcny including those past due. Ajs ‘ ( i i 0 payment of the costs of
management of the Property and colject i r's fees, premiums on receiver’s bonds
and reasonable attorneys’ fees, and the, 1 this Deed of Trys, Lender and the receiver shall be liable to
account only for those rents actually received. . , ’ o

20, Reconveyance,

Property and shall surren and all notes evidencing indebtedness secured by this Deed of Trust to Trustee.
Trustee shall reconvey the Praperty without warranty and without charge to the person or persons legally entitled thereto. Such
person or persons shalf pay all costs of recordation, if any, . _

21. Substitute Trustee, In accordance with applicab

23, Attorneys’
which shall be awarded by a appellate cour . .
24. Funds for Taxes and Insurance, Paragraph 2 of this Deed of Trust is hereby waived by the Lender, provided that
Borrower pays afl installments of reat estate taxes and property hazard insurance Premiums oz or before the dye date. Borrower
will provide Lender with adequate documentation that all real estate taxes and hazard insurance premiums have
withia 10 days of receiving a request from Lender for such document ser

€scrows as part of the regular ' ils or refuses to pay the. Tequired escrow payment, then

Borrower will be in defaut, Thi is inding on any’ assignee of Lender,
REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
, , MORTQAGES OR DEEDS QF}TRUST ' e

Bostower and Lender request the holder of any mortgage, deed of trust or.other. encumbrance with a lien which has priority
over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of any default
under the superior encumbrance and of any sale or other fpreclosurq actjop. , ) o

I Vo

- IN WITNESS WHEREOF, Borrower has exected this Deed of Trust,’ """

'

o Tl

Ceet " Borrower(s): v
Printed Mame” JGNACIO GARCIA X
- Address: 26

Printed Nnmc:_NORMA..LAMLREMOP
Addrcsszlﬁlﬂmsmum‘_

T

Printed ,Nmne:' "
.Address:

. Printed Namz: .
-Address:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

‘This instrument was acknowledged before me on | Mﬂ

. IGNACID GARCIA AND.NORMA LAWRENCE. 1

e

Nola;y Public for O.rc.gor'l '
My Commission expires: .. 0,? 6‘/
Couniy of Residence: .. K/ﬁm /ﬁ';/.{

REQUEST FOR RECONVEYANCE
TO TRUSTRE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
oibier indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes

and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under
this Deed of Trust to the person or persons legally entitled thereto,

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of Aspen Title & Facrow the lst day
of ———slune _____AD, 1998 _ ai__2:723 o'clock __P. M., and duly recorded in Vo, M98 .

of Mortgages onPage 18461

emetha G,Letsch, County Clerk
FEE $30.00 * By Aﬁﬁ#im r(mj




