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PLEASE RETURN TO: Arc Foo425¢/
FT MORTGAGE COMPANIES D/B/A PREMIER MORTGAGE RESOURCES
4943 MBADOWS ROAD SUITE 350 LAKE OSWEGO, OR 97035 0007986888

DEED OF TRUST FHA/VA CASE NUMBER: 0274704

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST ("Security Instrument”) is made on ¥ay 21 . The grantor is
ROBERT J. WHEBLER & THERESA K. WHEBLER ’

("Borrower"). The trustee is ASPEN TITLE & ESCROW, INC.

("Trustee"), The beneficiary is FT MORTGAGE COMPANIES D/B/A PREMIER MORTGAGE RESOURCES

which is organized and existing under the laws of THE STATE op KANSAS . and whose
address 32345 GRAND A + BTE 2200, KANSAS CITY, MO 64108

("Lender”). Borrower owes Lender the principal sum of
SEVENTY ONE THOUSAND SEVENTY & 00/100

Dollars (U.S. $ 71,070.00 .

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on JUNE 1, . This Security
Instrument secures to Lender: () the repayment o idenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all ether sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (<) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conv i » with power of sale, the following described

property located in , Klamath County, Oregon:
LOT 11, BLOCK 4, TRACT NoO. 1025, WINCHESTER, IN THR COUNTY OF
FLAMATH, STATE OV OREGON.

which bas the address of 4829 MEMORIE LANE, RLRMATH PALLS [Street, City},
Oregon 97603 {Zip Code} ("Property Address®):
OREGON- Single Family -FNMA/FHLMC UNIFORM County: 390$-11CD- 6500 city:
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a changs in the entity (known
as the "Loan Servicer”) that collects manthly payments due under the Note and this Security Instrument. Theré also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory autherity, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shali further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defensc of
Borrower to acceleration and sale. If the default Is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursving the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lenider shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s clection to cause the Property to be seld and shall cause such nofice to be rzcorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previcusly scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustec shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notss cvidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons iegally entitled to it.
Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hercunder. Without conveyance of the Property, the successor trustee shail succeed to all the titie, power and duties
confcrred upon Trustee herein and by applicable law.

24, Attorncy's Fees, As used in this Security Instrument and in the Note, “attornzys’ fees” shall include any attorneys’ fees
awarded by an appeliate court,
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Adjustable Rate Rider ] condominium Riger [J14 Family Rider
Graduated Payment Rider (] Planned Unit Development Rider [T Biweekly Payment Rider

Balloon Rider Rate Improvement Rider D Second Home Rider
VA Rider (] other(sy [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
any rider(s) executed by Borrower and recorded with it,
Witnesses:

covenants contained in this Security Instrument and in

———(Scal)

ROBERT J. WHEBLER -Borrower

v 46 -

(Seal)
THERESA K. WHERLER

-Borrower

(Seal)
-Borrower

STATE OF OREGON,
On this 27th day of May

Robert J. Wheeler and Theresa K. Wheeler

Countyss: Klamath
, 1998 | Personally appeared the above named

and  acknowledged
the foregoing instrument to be their voluntary act and deed,

My Commission Expires:
(Official Seal)

Public for Oregon
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 21st day of
MAY . 1998 , and is incorporated into and shall be decmed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of cven date herewith, given
by the undersigned (herein “"Berrower") to secure Borrower’s Note to

PT MORTGAGE COMPANIES D/B/A PREKIER HORTGAGE RESOURCES

(herein "Lender”) and covering the Property described in the Security Instrument and located at

4829 MEMORIE LANE, KLAMATH FALLS, OR 97603

{Property Address)
VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:
If the indebtedness secured hereby be guaranteed or insured under Tite 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of

LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per centum (4%) of the
overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge" shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and ali proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse 10 issue its guaranty in full amount within
60 days from the date that this loan would normaily become eligible for such guaranty committed upon by the

Department of Veterans Affairs under the provisions of Title 38 of the U.S. Codo "Veterans Benefits,” the
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.
TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of the
property securing such loan to any transferce, unless the acceptability of the assumption of the loan is established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption*) of the property shall also be subject to additional covenants and agrecments
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee cqual to one-half of 1 percent (-50%) of the balance of this loan as
of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustce for the Department of Veterans Affairs, If the assumer fails to pay this fee at the time of

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, processing fee may be charged by the foan holder or its authorized agent for determining the
creditworthiness of the assumer and subscquently revising

the holder’s ownership records when an approved
transfer is completed. The amourit of this charge shall not ¢

xceed the maximum established by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United Stat

(c) ASSUMPTION INDEMNITY LIABILITY: iIf this obligation js aisumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under the terms of

es Code applies,

the instruments creating and securing the loan, The
mer further agrees to indemnify the Department of Veterans Affairs to the extent

assu of any claim Payment arising
from the guaranty or insurance of the indebtedness created by this instrumeny,

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed 1oan and Assumption Policy Rider,

" STATE OF OREGON; COUNTY OF KLAMATH : g3,

Filed for record at request of Aspen Title & Escrow the 1st day

of June AD, 1998 at__2:24 o'clock —-L. M., and duly recorded in Vol. M8

on Page 18467
of Moxtgages chcu;?j;, Letsch, County Clerk
FEE $45.00 BYA‘/ b Bitnr




