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' DEED OF TRUST

THISDEEDOFTRUST is granted this . A .. AR day‘pf'» fhau»
by LaryR.LaBeau, Sr, And JoanC, La Beau, As Tenamg By The .Evmlr’of‘y ~

e e ————— e,

("Grantor®) to ._-__,_-—_~.~_~____ Sura . ———— (*Trustee"),
intrust for _ - :

\ - +{"Beneficiary®). Grantor agrees as follows:

1. CONVEYANCE. Grantor hereby bargains, <ells and conveys to Trustes in trust, with power of 3l all of Grantor's right, title and interest
inthe followirg described real proparty ( Property®), whethar now owned or later acquired, located at '.‘_.&:_ﬂﬁﬁrs ) - .
IR NUMBER| ST

KLAMATH FALLS OR 97¢03 ——in Kiamah ~ County, Oregon and legall
M“‘W‘\WM T yiores ey

described as; . See Legat Description Attached Hereto And Mado A Part Thereof,

TR e e e ey
AR R F R L T

Property Tax 1D #M_m_.,._____

together with af equipment and fixtures, now or later aitached to the Property; ail tensments, hereditaments ang appurtenances, now or fater in any
;vay appentaining to the Property; ‘and afl lsasehold interests, fents, payments, issues and profits derived from or in any way connected with the
roperty,
2. ASSIGNMENT OF RENTS,
2.1 "ASSIGNMENT, Grantor further assigns to Bansficlary a of Grantor's interast i licenses and other
agreements for the use or occupancy of the Propeng ('Ccrxtracts'), including the Immediate and com + in either Grantor's or
- Beneficiary's name, al rents, receipts, incame and other payments due or to e6come due under the Contracts ( Paymems'g. As long as there is no
dsfault under this D antor is granted a licensa to collect the Payments, but such license shall not constitute eneficiary’s consent to
Grantor's use o ny bankrupicy ploceedir?. : . R . o A
2.2 DISCLAIMER. N i d of Trust shall be construed as cbligati Beneficiary or any receiver to take any action to
onforce any provisian of { » 8xpend any monay, incur any exgenso or parform any:%ﬁg ticn under the Contracts, Beneficiary's duties
are eggrassléh‘mited to ? of ﬁroper credit for all Payments received by it. :
3. CURED 0BLIGATIO S. This Deed of Trusy secures performance of each agreement of Grantor contained In this D
Payment of the sum of twenty thousand dollars and no centz . )
2T TORArS and ny

~rem e
$ _ZQ,QDQ,QQM__N__) with intere -2%- . ,
payable to Beneficia or order and mada b thereof and any future advances hereunder
("Secured Qb ation{'{ Nothing contained i obﬁgaﬁn? ? to maka any future advance to Grantar,
4, MATI‘?RITY DATYE. The term of th e date this Deed of fust is executed and shalf end, if not paid
sooner,on ___06MRQR023 . g
5. AFFIRMATIVE COVENANTS. Grantor shall: i

5.1 MAINTENANCE OF PROPERTY. Mairtain and preserve i epair, ordinary wear and tear excepted;
complete any improvemant which may be constructed on the Property; and festore any improvement vihich may be damaged or destrozed:

52 COVMPLIANCE WITH LAWS, Comply with ajt laws, ordinarces, regulations, covenants, conditions and restrictions atfecting the roperty;

5.3 REALESTATE INTERESTS, Perform all obligations to be performed by Grantor under the Contracis;

5.4 PAYMENT OF DEBTS AND TAXES, pa promptlr all obligations secured by the Property; all taxes, assessments and governmenta) liens
or cha"r]ge; fevied against the Property; and all claims for labor, Mmaterials, supplies or otherwice which, if unpaid, might become a fien or charge
upon the Propert M

5.5 INSURANCE, Insure continuously, with financially sound and rputable Insurers acceptable to Beneﬁciury. all improvements on the
Property against all risks, casualties and losses through standard tire and extended Caverage Insurance or otherwise, including, vithout limitation,
insurance against fire, theft, casualty, eficiary may reasonably request, The Insurance policies shafl be in an
aggregate amount of not fess than the provements on the Property, including of demolition and removal of
debris Beneficiary as | o5t may appear. The amounts collected under ce policies may be ?fpﬁed

Se: igation in any ‘manner as ry determines, and sych apPh‘cauon shalf not cause discontinu ing to
foreciose upon this Deed of Trust, In the event of foreclosure, afl of Grantor's tlg
foreclosure sale;

5.8 HAZARDOUS WASTE, Notity Beneficiary within twenty-four (24) hours of any relsase of g reportable quantity of ang hazardous or
Tegulated substance, or of the receipt by Grantor of any riotice, order or communication from any governmental author] ty which relates to the
existence of or potemla‘; for environmental poliution of any kind 8xisting on the Property, or resuits from the use of the Property or any
suttoundi roperty; an '

3.7 ?(?STS AND EXPENSES, szy, nity Benoficiary for at of Beneficiarys reasonable costs and @xXpenses incurred in
connection with foreclosing upon this De Ing any action or proceeding PUrporting to affect the rights or ities of Beneficiary oc
Trustes under this Deed of Trust, or managi and collecting the Payments, inchxdi , withow icn, all raasonable attorneys’

la search, and trustes’s and receiver’s fees at trial or on

hts in the insurance palicies shall pass 1o purchaser at the

clary's prior written consant; :
ona (1) month in advance of the due date;
te, modify or amend any provision of the Contracts; or :
VEYANCES. Should the Grantor or the Grantor's successors in Interest without the consent in writing of
Rermit 10 be sold, transferrad or conveyed, by agresment for sala or in any other manner, Grantor's interast
art thereof), than Beneﬂclary may declare all sums secured hereb: lmmedlntoly due and payable, This provision shatl
each and every sale, transfer or conveyancs, regardless vihether or not Bersficlary has consented to, or waived, Benaficlary's right
hereunder, whathar b action or fnon-actlon, in connection with any pravious s8ale, transfer, or conveyance, whether one or morag,
EMINENT DOMAIN, In the avent any portion of the Property'is taken through eminent domain, the amount of the award to which Grantor is
be applied to the Secu igation, . '
VE entitied thereto upon written
ma Y Beneficiary or any pe
X disability or reg nation of the Trustea, Baneficia
{rustee and, upon the recording of ! the county in which this Deed of Trust is record
_# be vested with ali powers of the or .
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© 5, 10.: s EVENTS OF DEFAULT. The occutrance of any of the following events shafl, at Benaliclary's option, and at ang time without regard to any
. grevious knowlecge on Beneficiary's part, constitute'a defauit under ths terms o‘l’.lh_ls Deed of Trust; the Sacured O figation and all reiated ican
ccuments: ¢ : P T R R P P SR s e . I
.d . 16.17 NON-PAYMENT OF PRINCIPAL OR INTEREST. Any payment of principal or.interest on tha Secured. Obligation Is not made when
uojor - e } i
10.2 FAILURE TO PERFORM. Any tax, assessment, Insurance premium, llen, entumbrancs or other charge against tha Proparty, or any
payment under a real estato contract coveting the Propertn is not paid when ‘due: or any other term, covenant or agreement of Grantor
contained in this Deed of Trust or in any other document wit] Beneficiary, or in which Grantor grants a sacurity interest in the Property, Is not
promplly periormed or satisfied, R S P R R
11, REMEDIES UPON DEFAULT. if an default occurs and is continuing, Beneficlary may, at its option:

1.7 TERMINATE COMMITMENT, Terminate any outstanding and unfulfilied commitmant to Grantor; )

11.2  ACCELERATE, Declarg any or all of the Secured Obligation, together with all accruad interest, to be immediately duse and payable
without presantment, demand, protest or natice of any kind, all of which are expressly waived by Grantor;

11.3 PAYMENTS. Pay such sums as may be necessary to pay any tax, assessment, insurance premium, lien, encumbrance or other
char?a against the Property, or any payment under a real estate contract covering the Property, without prejudice to Bereficiary's right to
acceierata the Secured Obligation and forecioss upan this Deed of Trust. Grantor shal: reimburse Bensficiary, upon demand, for all such
amounts paid hy Beneficiary, with Interest thereon from the date of such payment at the highest rate that is, from time to time, applicable on
any of the Secured Obligation, Alf unreimbursed amounts shall be added to and become a part of ths Secured Obligation;

11.4  REINSTATEMENT. The Grantor chall have the fight to reinstate this Deed of Trust and have any proceedings begun by the
Bensticiary to enforce this Deed of Trust discontinued at any time piior to the earlier 10 occur (1) the fitth day bafore the date of sale by the
Trustee, or (2) the em(? of a judgment foreclosing this Dead of Trust. The conditions for reinstatement are that: {a) the Grantor pays off sums,
which would then be due under the Secured Obli i d {b) cure any default of Grantor's
other obligations or agreements in this Deed of eliciary in enforcing this Deed of
Trust, lnc!udh_?g. but not limited to reaso " i i
this Deed of Trust and
right shall not a

ct the Payments; take possession of, manage and
operate the Property under the terms cf the Contracts; and demand and colfect all Payments, Including endorsing any check, draft or other
instrument given as payment, eithor by itself or through an agent or judiciall -appointed receiver. The Paymenis shall be applied first to
payment of the costs of marla_;gln? the Froperty and coliacting the Payments, and then to the Secured Obligations;
11.6 TRUSTEE'S SALE. Direct the Trustee, upon written fequest, to ssli the Property and apply the sale proceeds in accordance with the
laws of the State of Cregon.

11.7 OTHER REMEDIES. Pursue all other avallable legal and equitable remedies, including, withcut limitation, foreclosing upon this
Deed of Trust as a monga?o. : :
siense or right, in any action or procesding In connection with the Secured Obligation, that Beneficiary must first resort

Grantor exprecsly waives any d
to any other security cr person,

12, WAIVER. No waiver by Baneﬁclarg of any deviation by Grantor from ful parformance of this Dead of Trust or the Sacured Obligation, as
the casa may be, shall constitute 2 waiver of Beneficiary's right to requirs prompt payment or to assert any other rigit or remedy provided Tor in this
Deed of Trust or the Secured Obligation on the basis of the Same or similar failure to perform,

. SUCCESSORS AND ASSIGNS. This Deed of Trust inures 1o the benefit of and Is binding upon the respective heirs, devisees, legatess,
administrators, executors, successors and ass{gns of the parties herato, .

14, APPLICABLE LAW., This Deed of Trust has been delivered to Baneficiary and accepted by Beneficiary in the State of Oregon. This Deed
of Trust shall be governad by ard in accordance with the laws of the State of Oregon,

15. PLESGE. Any Grantor who is not a borrower under the Secured Obligati
only signing this Deed of Trust to grant and convey Grantor's interest In the real

rrower under the Secured Cbligation may extend, modify, forebear, or make any o
Trust without Grantor's consent and without releasing Grantor from this Deed of Trust, its extension or modification,
16. HOMESTEAD. To the fullgst oxtent permitted by law Grantor waives any ﬂq“ht to plead any statute of limitations as a defense to any
]

ob'ﬁgatron secured hereby, and Grantor releases and waives all rights and tenefits of th omestead exemption laws of the State where the property
is located. : :

FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
REGULATIONS.  BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT

Cola fose

' JaanfdlaBeay .

STATE OF OREGON ) ACKNOWLEDGMENT BY INDIVIDUAL

Kamatty

I certify that | know or have salisfactory evidenca that_Larry R. La Beau, Sr. and Joan C. La Beau

. _is/are the Individual(s) who signed this instrument in my

presence and acknowledged it to be {his/her/their) free and voluntary act for the uses aq pyrgoses onti rument,
Blaglil  fa TS
pated: _ 5| 2214% , , OFFICIAL SEAL ‘f: wo .

ELVERA /2
) S onte ™ m"’”’*m’““’;‘s""’?’ Y
MYCOMMISSIONEXPIRES 5 intmem expires L ’

STATE OF OREGON . ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

58,

1 certify that | know or have satisfactory evidance that -~ -

and . is]are the indiﬁdual(s) who
signed this Instrument in my presence, on oath stated that {he/she/they) was/were authorized to axscute the Instrument and acknowledged it as

of

(Mg

A i (ENTITY)
to be the free and voluntary act of such party for the uses and purposes mentionad in the instrument,

‘Dated:

(NOTARY PUBLIC FOR THE STATE OF OREGON)

My appointment expires

To Trusten: REQUEST FOR RECONVEYANCE

The undersigned Is the holder of the note or notes secured by this Daed of Trust, Sald nete or notes, togather with 2l other indebtedness
secured by this Daed of Trust, have bean pald in full. You are hereby directed to cancel said note or notes ard thic Deed of Trust, which are delivered
hereby, and to reconvey, without warranty, all the estate now heid by you under this Deed of Trust to the person or persons legally entitled thereto,

Dated:

R o . ! _¢ SendReconveyance To:
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The following described real property In Klamath County, Oregén:

Beglnning at an lron pin on the Westerly right of way iins of Summers Lane which lies South B3°40' Wast
a distance of 30 feet and North 1°12° sald Westerly right of way line of Summers Lane & distance

» Township 38 South, Range 9 East, of the Willameatte Meridian,
and sunning thence; continuing North 1*12' West slung the sald Westerly right of way line of Summers Lang

- a distance of 67.5 foot 10 an Iron pin; thenca South 88°54' West a distancs of 267.1 fest to a point which
’ n ditch; thence South 27°17° West along sald

INITIAL HEF@%

NITIAL HERE: Q¢ oo

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Bank of America the

—day
of June AD, 1998 at___3:15 o’clock P.M., and duly recorded in Vol M98
of Mortgages on Page 18481 |

crnctha G, Letsch, County Clerk
FEE $20.00 By_,t/,{cdz/n : -/(fmzﬂJ




