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Klamath First Federal Savings and :Lo‘vt'mv Association o
540 Main Street o ' _ i
Klamath Falls, OR 97601

T Sftate of Oregon - Space Above This Line For Recording Dats ———

LINE OF CREDIT DEED OF TRUST
(With Fature Advance Qause) '

DATE AND PARTIES, The date of this Deed of Trust (Security Instrument) is
and the parties, thejr addresses and fax identification numbers, if required, are as follows;

GRANTOR: Craig S. Bienz and Kristin A. Blenz, Husband and Wife

O checked, refer to the attached Addendum incorporated herein, for édditioné] Grantors, their signatures and
acknowledgments, o -

TRUSTEE: - WILLIAM L. SISEMORE

CONVEYANCE., For good and valuable consideration, the receipt and sufficien

0 secure the Secured Deby (defined below) and Grantor's
irrevocably grants, conveys and sells to Trustee, in trust fort
described property:

t of Lot 5 in Block 33 of Hot Springs _
Falls, 2ccording to the Official plat
in the office of the County Clerk of Klamath County,

Account {3809-288B-6700 Key 7188077

The property is located in

Klamath Fallg ‘ .+ Oregon .. 97601
(City) : (ZIP Code)

Together with all rights, easements, appurtenances, royaltics, mineral rights, il and gas rights, all water and riparian
rights, ditches, and water stock and alt existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above {all referred to as “Property™),

MAXIMUM OBLIGATION LIMIT. The t
shall not exceed § Qg.

advances made under the terms of this Sccurity Instrumen
covenants contained in this Sccurity Instrument.

SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debt™ is defined as follows:
A. Debtincurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described
below and all their txtensions, renewals, modifications or substitutions. (When referencing the debs below it is
suggested that you include items suck as borrowers’ names, note amounts, interest rates, maturity dates, erc,)

Craig S. Bienz and Kristin A. Bienz, Husband and Wife
$10,000.00 ° : T TR
June 1, 2018

OREGON - DEED OF TRYST (NOT FOR FNMA, FHLMG, FHA GR VA USE)
© 1994 Barens Symor, ine., 61, Chouc, MN (1-800-097-2341) Fom RE-DT.08 2194
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from Lender to Grantor or other future obliga
, + guaranty, or other evidence of debt executed by

Security Instrument whether or not this Security Instrument is

signs this Security Instrument, each Grantor agrees that this Se

future obligations that arc given to or incurred by any one s

others. All future advances igati secured b[v) this Security Instrument even though all or

Fast may not yet be advances and other future obligations are secured as if made on the date

of this Securify Instrument, Nothing in this Security Instrument shall constitute a commit

or future loans or advances in A h commitment must be agreed

ise, to the extent not prohibited by law, includi
ceount agreement between Grantor and Lender.
D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting
the Property and its valye and any other sums advanced and expenses incurred by Lender under the terms of
this Security Instrument,
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS, Grantor agrees that all payments under the Sccured Debt will be paid when due and in accordance
i erms of the S this Security Instrument.

WARRANTY OF r is or will be lawfull seized of the estate conveyed by this
Security Instrumen nt, convey and sell tﬁe Property to Trustee, in trust, with
for encumbrances of record,
deed of trust, sccurity agrecment or other liep
Property, Grantor agrees:
all covenants,

ﬁay all taxes, assessments, licns, encumbrances, lease payments, ground
e Property when due. Lender may require Grantor to provide t
ncing Grantor'’s pa

ENCUMBRANCE. Lender ma‘y. atits option, declare the entire balance of the Secured Debt to
be immediatclgrduc and payable upon the creation of, or contract for the creation of, an lien, encumbrance, transfer
or sale of the operty. ’lgns right 1s subject to the restrictions imposed by federal law (12 CER. 591), as applicable.

is covenant shall ran with !Ec Property and shall remain in effect until the Secure, Debt is paid in full and this
Security Instrument is released. ’

perty at any reasonable time for the purpose of
e time of or before an ins tion specifying a
reasonable inspection, rty shall be entirely for f:gder‘s nefit and
Grantor wilf in no way rely on Lender’s inspecti
AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the €ovenants contained in this
Security Instrument, Lender may, without notice, perform or cause them 1o be performed. Granto
as attomeﬁ in fact to sign Grantor's nam any amount ne
all not create an obligation

ASSIGNMENT OF L

benefit of Lender,

subleases, and any other written or
including any extensions, renewals, mo
Tents, issues and profits (all referred to as
copies of all existing and future Leases, Gran
in default under the terms of this Security

Grantor agrees that this ¢ ssignment is immediately effective between the parties to this Security Instrument. Grantor
agrees that this assi tis effective as to third parties when Lender or Trustee takes affirmative action prescribed lg'
law, ignment will remain in effect during any redemption period until the Secured Debt is satisfied.
Grantor agrees that Lender or Trustee may take actual possession of tl‘i)e property without the necessity of i
legal action and that actual possession is deemed to occur when Lend i
demands that any tenant pay all future Rents directly to Lender. On r,
and deliver to Lend Grantor’s possession
i i rovided in this Security
ord/tenant law. Grantor

rument is on
pment, Grantor will c{perfor.
condominium or planned ynit evelop,
DEFAULT., Granor will be in default if any party obligated on t
Grantor will be in default if a bx:cach occurs under the terms of this S

uire Lender to provide Grantor with
time schedules for foreclosure actions. Subject to these

SRN? SR ML (page 2 6 4)
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limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner

provided by law if Grantor is in default.

At the option of Lender, all or any part of the agreed fées and charges, accruéd interest and Frincipal shall become

immediatelf' due and payable, aftar giving notice if required I:Iv law, upon the occurrence o
n addition, Lender shall be entitled to all the remedi

Instrument and any related documents, including without limitation, the power to sell the Property.

th_creaftcr.

a default or anytime
¢s provided by law, the terms of the Secured Debt,

er permitted remedy, at the request of the Lender, advertise
at public auctio i i

st of Grantor at such tj

and place of sale and a d

he proposed sale.

exient not prohibite
olute title to the purchaser, and

repairs, taxes, insurance, Jj

All remedies are distinct, cumul

cquity, whether or not expressiy

Secured Debt afier the balance

waiver of Lender's right to req

default, Lender does not waive Lender’
EXPENSES; ADVANCES ON co
prohibited by law, Grantor a

Instrument. Grantor will

otherwise protecting the Property and Lende
the pryment unti paid in full af the hj
Grantor agrees to pay all costs

and remedics under thi i

costs, and other legal cxpenses. This Secu
for any recordation costs of such release,

remedies provided at law or

yment or partial payment on the

ings ate filed shall not constitute a

( rcising any remedy on Grantor’s
2 defuult if it continues or happens again,

OSTS. Except when

enant in this Security

inspecting, preserving or

interest from the date of

ms of the Secured Debt.

dprotcc!ing Lender’s rights

to, attoreys’ fees, court

- Grantor agrees to pay

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in'this section, (1) Environmental Law
means, without limitation, the ComKrehcnsive Environmental Response, Con}pcnsatio_n and Liability Act (CERCLA,

42 U.S.C. 9601 et seq.), and all ot
general opinjons or interpretive
substance; and (HH
contaminant whic

y

aracteristics which render the substance dangerous or potentially dangerous to the public

health, safety, welfare or environment. The term includes, without limitation, any substances defined as “hazardous
material,” “toxic substances,” “hazardous waste” or “hazardous substance™ under any Environmental Law,

Grantor represents, warrants and agrees that;

located, stored or re

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance js or will be
leased on

Hazardous Substances thatare g
the Property,

ands

or in the Propg:rty. This restriction docs not apply to small quantities of

nd maintenance of

Exccgt as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have been, are,
all remain in Tull compliance with any applicable Environmental Law,

Grantor shall immiediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
tthe P i i i i

under or abou
an event, Grantor sh

L{

concerning the Property. In such
nmental Law,

D. 'Grantor shall immediately notify Lender i
eading or threatened investigation, claim,
azardous Substance or the violation of any E

CONDEMNATION. Grantor wil give Lender pr
public entities to purchase or take any or all of { c P
mcans. Grantor authorizes Lender to intervene in G

ssigns to Lender the proceeds of an
taking of all or uny part of the Property. Such
this Security Instrument, This assignment of
security a

INSUR

described above, Lender may, at Lender’s opt
to the terms of this Security Instrument.

reatened action, by private or

, eminent domain, or any other

ve described actions or clajms,

¢S connected with a condemnation or other
payments and will be applied as provided in
erms of any prior mortgage, deed of trust,

t be unrcasonably with
ion, obtain coverage to

All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause™ and,

where applicable, “loss
insurance. Lender shall i d

tor shall immediately notify Lender of cancellation or termination of the
the policies and renewals, If Lender requires, Grantor shall immediately

give to Lender al reccip J)aid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to

the insurance carrier and Len

cr. Lender may make proof of loss if not made immediatcly by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be a[‘)‘glied to the restoratio

Or lo the Secured Debt, whether or not then due, at Lender's option.
extend or postpone the due date of the scheduled
to the Grantor. If the Property is acquired

paid

nya
ayment nor change the
y Lender, Granior's right to any insurance policics and proceeds

resulting from damage to the Propetty before the acquisition shall pass to Lender to the extent of the Secured Debt

immediately before the acquisition,

ESCRQW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agreement, Grantor will not
be required to pay to Lender funds for taxes and insurance in escrow,

FINANCIAL REPORTS AND ADDIT]
financial statement or inform

any additional documents or

$rantor’s obligations under thi

JOINT AND INDIVIDUAL LIABILITY;

under this Security Instrument are joint and individual. I Grantor signs this §

© 174 Barkary Svmms, inc,, 5 Clouy, MN (1-800-097-2341) Fomy RE-OT.Of

nder upon request, any
0 sign, deliver, and file
continue, and preserve

BOUND. All duties
but does not sign an

w., . (page3olq)
CE® "l
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evidence of debt, Grantdr does so caly to mortgage Grantor’s interest in the Pro erly to secure payment of the
Secured Debt and Grantor ‘does not ‘agreé to be ’lﬁbt.rlf‘ﬂiis Security 3
secures a guaranty between Lender a

bringing any action or claim against Grantor or any party indebt

are not limited to, any anti eficiency or one-action laws. Grantor agrees that Lender and any party 10 this Security
Instrument may extend, modify or make any change in the terms of this Security Instrument or any evidence of debt

aws of the jurisdiction
o(yerty is located. This y Instrument is complete and fully integrated. This Security Instrument may
not be amended or modified by oral agrecment. Any section in this Securily Instrument, attachments, or any
agreement related to the Secured Debt that conflicts wilg applicable law will not be effective, unless that law expressly
or impliedly permits the variations by written agreement. If any scction of this Security Instrument cannot be enforced
accordin i secti i ill not affect the enforceability of the remainder of this
ingul i ingular. The captions and
_ e used to interpret or
essence in this Security Instrument,
SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee and appoint a
successor trustee without any other formality than the designation in writing. The successor trustee, without
conveyance of the Property, shall succeed to all the title, power and dutics conferred upon Trustee by this Security
Instrument and applicable law.
NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Security Instrument, or to any cther address designated in
writing, Notice to one grantor will be deemed (o be notice to all grantors. :
WAIVERS, Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights
relating to the Property.
OTHER TERMS. If chiecked, the following are applicable to this Security Instrument:

s Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt
may be reduced to a zero balance, this Security Instrument will remain in effect until released.

O Construction Loan. This Security Instrument secures an obligation incurred for the construction of an
improvement on the Property.

[0 Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the
future and that are or will become fixtures related to the Property. This Security Instrument suffices as a
financing statement and any carbon; photographic or other reproduction may be filed of record for purposes
of Article 9 of the Uniform Commercial Code.

0 Riders. The covenants and agreemenis of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument. [Check all applicable boxes)

O Condominium Rider [J Planned Unit Development Rider X Other ... Hazard Insurance Rider

X Additional Terms. The terms of the agreement described in paragraph 4 provide that

the interest rate on the grantors indebtedness under this agreement may vary from
time to time in accordance with such rate or rates as described therein.

At the time we release the Deed of Trust, you will be charged a reconveyance fee
of not less than $5.00. ¥You shall also pay any recordation costs.

SIGNATURES: By signing below, Grantor agrees to the terms and covenanis cbntaincd in this Security Instrument and in
any attachments. Grantor also acknowledges receipt of a copy of this Securitykslrument on the date stuted on page 1.

+ish, 4. /5%

g ol ie S) Biene Mate)  (Sigaature) " g goedn A. Bieds

ACKNOWLEDGMENT: X . g/
STATE OF .. LP#adn. , COUNTY OF T Sidn

(>dmdod) - This instrument was ndgnowlfgge_g:gqfore me this.....29¢ _ /M.Mr 1998
by Stsrrsbian I, : )

} ss.

B35 AR AX0ILS Gl
SEFFICIAL SEAL
(KA":! E. DOOLITTLE

OTARY PUBLIG - OREGON
NCOMMISS!ON NO. 037807

WY COMMISSION EXPIRES SEPT, 13, 1998

S F FORM No. 23--ACKNOWLEDGMENT.
S - i . NL
bTA TE &) OREGON, . : . 3:,?1?' ':‘35‘( Law Publishing Co. 1

County of

! 9E
BEIT REMEMBERED, That on this day of C%Qapm 19 e
before me, the undersigned, a Notary Puble' in gd for the State of Oredon, personally appeared the within

?

g -

known tc me to be thesidentigal individual...... described in and who executed the ‘within instrument and
acknowledgded to me that %* executed the same freely and voluntarily.

IX.Z IMONY WHEREOF, I havve hereunto set my hand and affixed
OFFICIAL SEAL ' my official seal the day and year last above written.

yii DIANE LONEY
A e R G S
MY COMMISSION EXpiRES ﬁ%%z?gég ] Notg{y pg’&{c for Oregon
-My comrmission expires 22199
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EAZARD INSURANCE LOAN RIDER

NOTICE: THE SECURITY INSTRUNMEINT CONTAINS A PROVISIOR ALLOWING THEE LENDER
HAZARD INSURANCE ON THEZ FROPERTY AND ADD THE COST OF TEE INSURRNCE TO

E.
WARNING:

UNLESS YOU, (TEE "SCRROWER") FROVIDE US, (THE "LENDER") WITH EVIDZNCEZ OF
INSURKNCE COVERAGE AS REQUIRED BY OUR CONTRACT OR LCAN AGREEMENT, LENDER MAY
PURCEASE INSURANCE AT BCRROWER'S IXPENSS TO PROTECT TEE LENDER'S INTZREST. IF
THE COLLATERAL BECOMES DAMAGED, THEI COVERAGE THE LENDER FURCEASED MAY NOT PAY
ZNY CLAIM EORROWER MAKXES OR ANY CLAIM MADE AGARINST THE BORROKZIR. BORROWER MAY
LATER CANCEL THIS COVERAGE BY PROVIDING EVIDENCE THAT BORROWER HAS OBTAINED
TROPERTY COVERAGE ELSEWHEIRE,

TEE BORROWER IS RESPONSIELE FO2 COST OF ANY INSURARCE FURCHASE EY LENDER.

THE COST OF THIS INSURANCE MAY 2Z ADDED TO YOUR CONTRACT CR LORN BALANCE. IF
THE COST IS ADDED TO THE CONTRACT OR LOAN BALANCE, TEE INTERZST RATE ON THE
UNDERLYING CONTRACT OR LOAN WILL APPLY TO THIS ADDED AMOUNT. EFFECTIVE DATE OF
COVERAGE MAY BE THE DATE THE BORROWER'S PRIOR COVERAGE LAPSED OR ThHE DRTE TRE
BORROWER FAILED TO PROVIDZ PROOF OF COVERAGE.

THE COVERAGE LENDER PURCHASES MAY BE CONSIDERAELY MORE EXPENSIVE TEAN
INSURANCE THE BORROWER CAN OBTAIN ON BORROWER'S OWN AND MAY HOT SATISFY ANY
NEED FOR PROPERTY DAMAGE COVERAGE OR OTEER MANDATORY LIABILITY INSURAKRCE
REQUIREMENTS IMPOSED BY APPLICASLE LAW, BY SIGNING THIS THE BORROWER AGREZS 70

| ALL OF THE ABOVE.

Gt -0

Craig S. Bienz

"I‘\ﬁ.')'h./\ ﬂ . /JUV\Z‘

Kri‘stin A, Bienz

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Klamath First Federxal the lst

of

day

Inpe —.AD.,19 98 at 3:35  o'clock ____P, M., anddulyrecordedinVol._M98 |

FEE

of Mortgages on Page 18494

Bemetha G Lsc.h. County Clerk
$30.00 By




