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to the following address.

WHEN RECORDED MAIL TO
UNICOR FUNDING, INC.
26391 CRCWN VALLEY PARKWAY
MISSION VIEJO, CA 92691

ACCOUNT NUMBER

TAX ACCOUNT NUMBER
pre o 55;‘?5(,1[ <
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on MAY 27, 1998 . The grantor is
ROBERT L. EVANS AND JEANNETTE EVANS, AS TENANTS BY THE ENTIRETY

("Borrower”). The trustee is  ASPEN TITLE & ESCROW, INC., An Oregon Corp.

("Trustee™). The beneficiary is UNICOR FUNDING, INC., A CALIFORNIA CORPORATION

which is organized and existing under the laws of CALIFORNIA . and whose
addressis 26391 CROWN VALLEY PARKWAY, MISSION VIEJO, CA 92691
("Lender"). Borrower cwes Lender the principal sum of

THIRTY SEVEN THOUSAND EIGHT HUNDRED and NO/100 }QL(XXXXXXXXX}(XXWMXXXXX}(XXX&-XXXXXXXX
XHAHAKH KKK KKK KKK KK KA KKK KK I K LXK KE KKK XXX Dollars (U.S.$  37,800.00 ).

i is evi y Borrower’s note dated the same date as this Security [nstrument ("Note"), which provides for
monthly payments, with the full deb, if not paid earlier, due and payable on  JuUNE 01, 2028 .
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performznce of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in KLAMATH County, Oregon:
LOTS 16 AND 17, BLOCK 9, WEST CHILOQUIN, IN THE COUNTY OFf KLAMATH, STATE OF OREGON.

which bas the address of .4,/ bbi/ BbblEBABAS Blhtk/ PR/ kLI T111111 EORES ktbibtts {8trect, Cityl,

Oregon ~OkLKE [ [Zip Code)  ("Property Address");
OREGON-Singls Familn-FNMAIFHLMC UNIFORM
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principal of ang interest on the ¢

2. Funds for Taxes and
Lender on the day monthly payments are
and assessments which may apa; i
Or ground rengs
if any; (e) yearly
the provisions of

I agency, instrumcnlality, Or entity
shall apply the Funds o pay the

the escrow account, or

its Lender to make such

1€ tax reporting service

without charge, an annual accounting

debit to the Fungs was made. The Funds are Pledged as addjtio
If the Funds held by Lender exceed the

for the excess Funds in

time is not suffici

shall pay 1o Lender the ;

twelve tnonthly paymen

Pdragraph 21, Lender shay acquire or sell the Property,
Funds helqd by Lender a¢ the time of acquisition or safe

of the Property, shan apply any
this Security Instrument,
3. Application of Payments, Unless applicable law provides otherwise, a1 payments receive by Lender under paragraphs
1 and 2 shall pe applied: first, 1o any prepayment charges due unger the Note: second, to amounts payable under Paragraph 2;
i i » 10 principal due; ang last, to any late charges gye under the Note,
Borrower shaly 5, dSsess ; 8. fines and impositions attributable (o he Property
i . if any. Borrg

Borrower shy)
writing to the payme
by. or defends ag
enforcement of ghe lien; or (c) sec
this Securigy Instrument, ¢ Lende
this Security Instrument, Lender
more of the actions set forth aboy
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5. Hazard or Property Insurance,
Ry insured against Joss by fire,
floods i

ent
the date of occuparcy,
extenuating circumg
Property, allow he Property (o deteriorate, or commi; . wer shall be in default if any forfeiture
action or proceeding, whether civil of criminal, is begun that j 's judgment couid result in forfeiture of the
Property or otherwise ially i 2 lien created by this Security Instrument or Lender's security interest,

d in paragraph 18, by causing the action or
» Precludes forfeiture of the Burrower's j
en created by this Security Instrumeny or Lender's security inte
Borrower, during the loan application process, gave materially false or inaccurate info
to provide Lender with any material informa
to, representations concerning Borrower’s oc
leasehold, Borrower shall comply with aji
leasehold and the fee ¢

value of the Property and Lender’s rights in the Property. Lender's actions may
ums secured by a lien which has priority over thig Security Instrument, appearing in courr, paying
feasonable attorneys’ fees and entering on the Property to make repairs, Although Lenger may take action under (hjs paragraph
7, Lender does not have (0 do so,
Any amounts disbursed by Lender under this
Security Instrument. Unjesg Borrower and
date of disbursement ar the Note rate
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance toverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivaleny ¢ i i
cest to Borrower of the mo i
substantially equivalent nor
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall
the premiums required to maintain mortgage insurance in effect, i

- insurance ends in accordance with any wri .

9. Inspection. Lender or its agent i i i e Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying r i i on. .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking cf the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount o
Security Instrument immediately before the taking, unless Borrower and Lender i
this Security Instrument shall be reduced by the
amount of the sums secureq immediately befors
before the taking. Any balance shall be paid to , i of the Property in which the fair
market value of the Property immediately before the taking is less than the am ms secured immediately before the
taking, uniess Borrower and Lender otherwise agree in writing or uniess applicable Iaw otherwise provides, the proceeds shall
be applied ro the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
award or settle a claim for damages, Borrower fails to Tespond to Lender within 30 da given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration o or to the sums
secured by this Security | nstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthly payments referred o in paragraphs 1 and 2 or change the amount of such payments,

1. Borrower Not Released; Forbe_arance By Lender Not a Waiver. Extension of ihe time for payment or modification

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bird and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who ¢o-signs this Security
Instrumenr but does not execute the Note: (a) is co-signi g this Security Instrument only to mortgage, grant and convey that
Borrows=r"s interest in the Property under the terms of this Security Instrument; (b) is nof personally obligated to pay the sums
secured by this Security Instrunent; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note without that Barrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Bosrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
Lender’s address stated lierein or any other address Lender
Security Instrument shall he deemed to have b

15. Governing Law; Severability,

Jurisdiction in which the Property is located. In
conflicts with applicable law, such cenflict shall not affec
given effect without the conflicting provision. To this en
to be severahie,

16. Borrower’s Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paynient in full of all sums secured by this

Security instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower L
less than 30 days from the date the notice is delivered or mail
Security Instrument. If Borrower fails to pay these sums

permitted by this Security Instrument without further notice or demand
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18. Borrawer’s Right to Reinstats, If Borrower meets Certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumant discontinued a¢ any timne prior to fhe earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; entry of 4 judgment enforcing thig Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums whj Ue under this Security Instrument and the Note as if no ac

ase of acceleration
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o Borrower. A sale [may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and thig Security Instrumen, There also may be one
T unrelated to 3 sale i th icer, Borrower wjll be

quired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, stora
Hazardous Substances on or jn the Property, Borrower shall ot
Property that is in violation of any Environmental
storage on the Property of smal) quantities
residential use; and 10 maintenance of the Property.

Borrower shalj premptly give Lender wristen notice of any investig;
governmental or regulatory agency or private party involving the Propert tance or Environmentaj [aw
of which Borrower has actual knowledge, If Borrower learns, or js noti Y any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal] promptly take
all recessary remedial actions in accordance with Environmenta] Law, i

As used in this baragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenul Law ang the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volarile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenta] Law” means federa) laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleraiion; Remedies, Lender shall give notice ¢ Borrower prior to acceleration following Borrower’s breach

greement in this Security nstrument (but nog prior to acceleration under Paragraph 17 unless

isc). The notice shalj specify: (a) the default; (b) the action required to cure the default;

ice is given to Borrower, by which the default must be cured; and

e date specified in the notice may result in acceleration of the sums

e Property. The notice shall further inform Borrower of the right to

ght to bring a court action to assert (he non-existence of a default or any other

defense of Borrgwer to acceleration and sale, If the default is 16t cured on or before the date specified in the notice,

Lender, at its option, may require immediate paymient in full of all syms secured by this Security Instrument without

further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shali be

entitled to collect all nses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
lo, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
pecurrence of an event of default and of Lender’s electicn to cause the Property to be sold and shall cause such notice 1o
he recorded in each county in which any part of the Property is located, Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and 1o other persons rescribed b applicable law, Affer the time
required by applicable law, Trustee, withont demand on Borrower, sha] seﬁ the Properi‘;- at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or mavre parcels and in any order
Trustee determines, Trustee may postpone sale of alj arcel of the Property by public announcement at the time
and place of any previously scheduled sale,

Trustee shall deljver to

ee shall apply the proceeds of the sale in the following order: (a) to ail &xpenses of the sale, including, but
rot limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any

excess te the person op persons legally entitled to it.
22, Reconveyance, Upon payment of a) sums secured by this Security Instrument, Lender shall request Trystee to
reconvey the Property ang shall surrender this Security Instrumen; and all notes evidencing debt secured by this Security
tee. Trustee shalj reconvey the Property without warranty and withount charge to the person or persons legally

Sts,
Yy, from time to time, remove Trustee and appoint a successor trustee 10 any Trustes
out conveyance of the Property, the Successor trustee shall specesd to all the title, power and duties
erein and by applicable law.

24. Attorneys” Feps, As used in this Security Instrument and in the Note, "attormeys® foes” shall include any attorneys®
fees awarded by an appellats court, Form 3038 9/90
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25. Riders to this Security Instrument. If one er more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such tider shall he incorporated into and shall amend and supplement
the coveuants and agreements of this Security Instrument g5 if the rider(s) were q part of this Security Instrument,

{Check applicable box(es)] ,
Adjustable Rate Rider [ Condominium Rider [ 114 Family Rider
] Graduated Payment Rider ] Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider ] Rate Improvement Rider Second Home Rider
L_] VA Rider L] Other(s) [specify]

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

) ﬁ}‘a%‘e: (Seal)

ROBERT L, EvVANS -Borrower

Vi m g«z« (Seal)

ETTE EVANS -Borrower

(Seal)

-Borrower

STATE OF OREGON, KLAMATH County ss:

On this 27th day of May, 1998 ' s personally appeared the above named
ROBERT L. EVANS AND JEANNETTE EVANS, Aas TENANTS BY THE ENTIRETY

and acknowledged
ihe foregoing instrumeny to be their voluntary act and deed,

My Cemmission Expires:  Apri1 10, 2000

_-Before me
(Official Seal) /7 / -
oz R -s:-x«%\:e«.s.u.;«-;» ISy K . ;" /
d ) OFFICIAL SE. ;
) Lo FHOWDAK OLIVER f L0 ¢
: " }‘ NOTARY PUBLIC-ORE 3 S~ - V4 =
8\ CoM

MSSION 1O, 033c21 Notary Public for Oregoy
SANISBION EXPIRES APAL 10, 20003

@D,-5RI0R) weos Poze 6ot e Form 3038 9/90

STATE OF OREGON: COUNTY OF KLAMATH : ss.

 Filed for record at request of Aspen Title & Escrow the 2nd day

of June AD.,19_98 11:43  o'clock A. M., and duly recorded in Vol M8
of Mortpages on Page 18553 .

emetha G. Letsch, County Clerk
FEE $35.00 Ey 4&&2@ éf&zl




