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THIS TRUST DEED, made this ... 2ND day of 19.98  between

PAUL HOGDS AND VELMA WOODS ™
KLAMATH COUNTY TITLE COMPAN

, as Grantor,
as Trustee, and

MOTOR..INVESTMENT COMPANY
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

, as Beneficiary,

SEE EXHIBIT "A"

together with all and singular the ¢ ts, hereditaments and appurtennnces and all other rights therounto belenging or in anywise now
o}: hereatter appertaining, and the rents, issusy and prolits thereof and all tixtures now or horealter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of .. KTX* THIRTY..EQUR THOUSAND TWO_HUNDRED FORTY FOUR_DOLL ND_NINTY FOUR CENTS *%=*

O R et L L by e s s e oo DOHAES, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be dus and payable .. 15..JUNE XX 2005

The date of maturity of the debt secured by this instrumoent is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agreo to, attempt to, or actually sell, convey, or assign all (cr any part) of the prop-
erty or all (or any pact) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneticiary’s option®*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, The execution by grantor of an earnest money agreomont** does not constitute a sale, conveyance or
assignment. .

To protect the security of thia trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repalr; not fo remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or dostroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting tho property; il the beneficiary
80 requests, fo join in executing such linancing statements pursuant to the Unfform Commercial Codo as ths beneficiary may require and
to pay lor liling same in the proper publiz office or oflices, as well as tho cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneliciary.

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the property against Icss or
damage by lire and such other hazards as the beneliciary may from time to time require, in an amount rot less than . .. .,
written in companies acceptable fo the beneliciary, with loss payable to the Iatter; =il policies of insurance shall be delivered to the bene.
ficiary as soon a3 insured; if the granior shall fail for any reason to procure any such insurance aad to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at gdrantor's expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness sccured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or ralease shall not cure or waive any default or nofice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property Iree Irom construction liens and fo pay all tixes, assessments and other chargdes that may be levied or
assessed upon or against the property before any parf of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipis therelor to beneliciary; should the grantor fail to make payment of any taxes, assessrnents, insurance premiums,
liens or other charges payable by grantor, either by direct pavment or by providing beneficiary with funds with which to make such pay-
ment, benelicinry may, &t its option, make puyment thereof, and the amount so paid, with intorest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and Become a part of
the debt secured by this trust deed, without waiver of any rights arising Irom broach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hersinbefore described, as well as the grantor, shall bo hound to the same extent that they are
bound for the payment o! tho obligation herein describod, and all such payments shall bo immediately dus and payable without rotice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums sacured by this trust deed immediately due and pay-
able and constitute a breach of thiz trust deed.

6. To pay all costs, foes and expenses of this trust Including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and detend any action or proceeding purporting to affect the socurity rights or powers of beneficiary or trustes;
and In eny suit, action or proceeding in which the bensliciary or trustee may appear, including ary suit for the foreclosure of this deod
or any suit or actior; related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the bensllciary's or trustee's attorney lees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be lized by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
lurtler agroes to pay such sum at the appellate court shall adjudge reasonabls as the benoliciary’s or trustee's attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it co elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trusies hercurder must bs either an attarney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan aszaciation authorlzed to do business under ths faws of Oragon of the United States, a title Insurance company authorized 1o Insure title to real
property of this state, Its subsidiaries, aMiflates, agents or branches, the Unitad States or any agency thereof, or an escrow agent licansed under ORS 695.535 to 696,535
“WARNING: 12 UST 1701]-3 rogulstes and may prohibil exercisa of this oplien.

**Tha publither suggesis that such an agreement addvass the issus of obtaining beneficiery's consent In complete detaii.
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which afe in excess ol the amount required to pay all r asoniabl Vc'oAstjt;-l-;r' srises ard atioi;xe;’a: Toos né;:;kwily paid or {ncurred by grantor
in such proceedings, shall be paid to beneliciary and applled by it tirst upon any reasonuble costs and expenses and attorney's fees, bot.
in the irial and appellate courts, ily paid or incurred by benasticiary in such proceedings, and the bal llad upon the indebted.

PE

neth sccursd hereby; and grantor agrecs, at its own expenss, to take such actions and te such instr ts as shall be necessary
in obtaining such compensation, promptly uposnt beneficiary's request, . :

9, At any time and from time to tima upon written request of bensticiary, payment of its lees and presentation of this deed and
the note lor endorsement (in case of full reconveyances, for cancellation), without alfecting the liability of any person for the payment of
the indebtedress, trustee may (a) consent to the making of any map or plat of the properiy; (b) join in granting any easement or creat-
ing any restriction thereon; (c) jein in any subordination or othor agreement aflecting this deed or the lien or charge thercof; (d)
reconvey, without warranty, all or any part of the property. The grantes in any reconveyance may bo described as the “'person or persons
legally entitied thereto,” and the recitals therein of any matters or facts shall be conclusive proof cf the truthtulness thereol. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than 85.

10. Upen any deiault by grantor hereunder, beneliciary may at any time without notice, either in psrson, Dy agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security lor the indebtedness hereby secured, enter upon and take
possession of the property or any pact thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s iees upon any
indebtedness secured hereby, and in such order as beneliciary may dotermine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds ot fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any delault or notice of default hereunder or invalidate any sct done pursuant to such notice.

12. Upondetault by grantor in payment ol any indebtedness secured hereby or in grantor’s performasice of any agreement hereunder, time
beingd of the essence with respect to such payment and/or perforinance, the beneliciary n.ay declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
{rustse to loreclose this trust deed by advertisement and sale, or mny direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and causs to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustes shall fix the time and place of sale, give notice thereot as then required by law and proceed
to foroclose this trust deed in the wnanner provided in ORS 86.735 to 86.795.

13. After the trustes has commenced foreclosure by advertisement and sale, and at any time prior to 5 days belcre the date the
trustee conducts the sals, the grantor o: any other parson so privileged by ORS 86.753, may cure the default or defadlts. 1f the delault
consists of & lailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due tad no default occurred, Any other default that is capable of being
cured may be cured by tendering rhe performance required under the obligation or trust deed. It any case, in sddition to curing the de-
fault or defaults, ths person eifecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed tugether with trusiee’s and atforney's lees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the 3ale may be postponed as provided by law. The trustee may soll the property either in one parcal or in separate parcels and shall sell
the parcel cr parcels at auction te the highest bidder for cash, payable at the time of sale. Trustee shall dsliver to the purchaser its deed
in ferm as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall bs conclusive proof of tha truthfulness thareof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sals.

15. When trustes sells pursuant fo the powers provided harein, trustes shall apply the proceeds of-sale to payment of (1) the ex-
penses of sale, inchiding the compenzation of the trustee and a reasonabls charde by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recordad liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priotity and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may Irom time to time appoint a successor or successors to any ftrustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with all title,
powers and duties conlerred upon any trustes herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executfed by beneficiary, whick, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive prool ol propar appointment of the successor trustee.

17. Trustee accepts this trunt when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trusteo shall be a party unless such action or proceeding is brought by trustee,

The grantor covenants and agrees to and with the beneliciary and the beneliciary’s successor in interest that the grantor is law{ully
soired in fee simple of the real property and has a valid, unencumbered titlo thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever delend the same against ail persons whomsocever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverags purchased by beneficiary may not pay any cl@jm made by or against grantor. Grantor may later cancel
the coveragde by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor's priot coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneticiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not saticfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warcants that the procends of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (soe Impnrtant Notics below),

(b) flor an orgarization, cr (even it grantor is a natural person) are for business or commercial purposes.

Tkis deed applies to, inures to the benetit of and binds a'l parties hareto, their heise-tadatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the hoider and owner, including pledgee, of the contract
secured hereby, whather or not nimed as a beneliciary herein.

In construing this trust deec', it is understood that the grantor, trustee and/of benelicidry may sach be more than one person; that
1 the context so requires, the sirgular ahall be taken to mean and include the plural, and/that generplly all grammatical changes chall be
made, assumed and implied to mako the provisions hereof apply equally to cofporation i

IN WITNESS WHEREOF, the grantor has executed thiz dnstru

* IMPORTANT NOTICE: Dolete, by lining out, whichever warranty (a) or (b} is p
not epplicable; If warrenty (o) is applicable and the benaficlary is ¢ credilor
as such word Is defined in the Truth-In-Landing Act und Regulation Z, the
bensficiary MUST comply with the Act ond fegulation by making required
disclosuras; for thic purpose ute Stevens-Ness Form No, 1319, er equivalent,
if compitance with the Act Is not required, disregard this notice.

STATE OF OREGON, County of .

Thik instrument was acknowlegfied before me on
by Ot e 0MN ~ g ek 227 kA

OLFICIAL SEALL 1118 HatAument was acknowledged before me on
THOMABIKMOORE s vccee fhrersreressnsesssessenssccrismmassamessasans sesssens crresvosroaresressere
NOTARY PURC-OREGON
COMMISSIONNOD, 817276 P

/ i 4
MY COMUISSION EXPIRES MOV, 241904 o ’
- [0
Notary Public for Oredon My commission expires lhé}féf
REQUEST FOR FULL RECONVEYANCE {To he used only when obligations have been paid.)

The undersigned is the legal cwner and holder of all indebtadness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You hereby are directed, on payment fo you ol any sums owing fo you under the terms of the
¢rust deed or pursuant to statuts, to cancel all evidences of indebtednsss secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, fo the parties designated by the terms of the trust deed the estate now

held by you under the sams. Mail reconveyance and documnents £0 ........... ...

DATED: ... 19-.

Do not lose or destrey this Tigsd Deed OR THE NOTE which It secures.
Both mus? be deliverad o e trustes for cancellation befors
ratonveyence will be made,




EXHIBIT "A"
DESCRIPITION
The following described real property situate in Klamath County, Oregon:

The following described real property situated in the NWiNW} of Section 6, Township
40 South, Range 8 East of the Willamette Meridian, Klamath County, Oregon:

Beginning at the intersection of the West line of Section 6, Township 40 South,
Kange 8 LEast of the Willamette Meridian with the Southerly line of the Aghlmnd-
Klamath Fallg Highway as now established; runuing thence along the Southerly
1ine of said highway North 88°58'14" Eagt, 77 feet; thence South 10°36'54" West,
parallel with the West line’ of saild Section 6 to a point of intersection with
the Southerly line of Keno School Tract, projected Wegterly; thence North 56°
53'36" West, 61.9 feet along the Westerly projection of the Southerly line of
ool Tract to an intersection with the Wegt line of eaid Section 6;

tlhience North 0°07'06" West along the gection line to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH : 55,

Filed for record at request of Firat American Title the 3rd day

of June AD.1998 _ ar__ 11:17  gclock A:M., and duly recorded in Vol. M98
of Mortgages on Page 8703

Bemethig. Letsch, County Clerk
FEE $20.00 By _@m‘_ 7%




