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~ DEED OF TRUST

TRUST (*Security Instrument') Is made on M a
Car}son-pepuy?£¢¢

THIS DEED OF
Apriy Sharon

, ¥;29, 19
bonald Dean
The trustee is AMERITITLE : :
beneﬂc!ary I8 Highland Commun | ty federa
which is organized and existing under the laws of Un1teq . States
i83737 Shasta Way, Klamath Falls, DR 97603
Borrower owes Lender the principal sum of Efghty Six Thousand One Hundr
Dollars (U.S.$86,100. 00 ). This debt Is evidenced b
Security Instrument ('Note"),
payableon June 2

1 Credit Union .

agreements under this Security
0 Trustes, In trust, with power of

sale,

Lot 32 in Block-Zl,-
according to the off
the Caounty Clerk of K

ITION TO KLAM
t ;hereof,on_f
qnty,;Orggoq@f

St

8706 81g Pina way-

[Strest) . -
('Property Address");_

" which has the addfess of -
Oregon 97601
{Zip Code)
TOGETHER WITH ali th

appurtenances, and fixture
Covered by this Security In,

e Improvements now or hereatt
S now or hereafter a
strument,
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- The grantor is

("Borrower?).
(Trustee”). The
assigns,
» and whose address
(*Lender").

ote. For this purpose,

the following described property
County, Oregon:

IVER:ACRES,

R
iﬂn.vthe office of

- Klamath Falis

[City]

and all easements,
and additions shall also he
Instrument as the “Property.*
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenantiand agree asfollows: ..o

- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due.
tht;e principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote. G S e

2. Funds for Taxes and Insurance. Subject to applicable law or to a vritten walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald In full, a sum {"Funds”) for: (a)
yearly taxes and assessments which may attain pricrity over this Security Instrumentas a lien on the Property; (b) yearly
jeasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. Thesa items are calied "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally refated mortgage loan may require for Borrower’s escrow
accourt under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §
2601 et seq. ("RESPA”), uniess another law that applies to the Funds sets a lesser amount. if so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Furids shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, o verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower lo pay a one-time charge for an
independent real estate lax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hetd by applicable law, Lender shall account to
Borrewer for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficlent to pay the Escrow items when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender recelpts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Berrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that ary part of the Property is subject
to a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice Identifying the lien.
Borrower shall satisfy the lien or take one ar more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term "extended coverage® and any other hazards,
inciuding flocds or flooding, for which Lender requires insurance. This Insurance shall be rmaintained in the amounts
and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described
abovs, Lehnger may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
Postpone the due datg of the monthly payments referred to in paragraph: of the
payments, If yng paragraph 21 the p by Lender, Bg

6. Occupancy, Pregervation, m nd Protection of the Property; Borrower’s L oan Application;
Leaseholds, Borrower shall establish, and yse the Property as Borrower’s principal resigence within sixty
rity Instrument and shall continue to accupy the Property as Borrower's principal
he date of occupancy, unless Lender otherwiss agrees in writing, which consent
, Or Unless extenuating clrcumstances exist which are beyond Borrower's control,

become additio.
er terms of pay,

the date of ¢ payabile, with § s
Borrower requesting payment,

8. Mortgage insurance, |f Lender required mortgage insurance ag a condition of making the loan secureqd by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. if, for any
reason, the maortgage insurance coverage required by Lender lanses or ceasesto be in effect, Borrower shall pay the
premiums required to obtain coverage Substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost tg Borrowar of the mortgage insurance previously in effect, from an alternate
mortgage Insurer appraved by Lender, It substantially equivalent mortgage Insurance coverage is not available,

he yearly mortgage ||

Property. Lender
on specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or clajm for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of,condem_nation, are hereby
;vasslgnedandshaubepaldtoLender. et e LT TERT :

OREGON--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT T . FORM 3033 9/90
iSC/CMDTY OR//0291 /3038(9-90)-L PAGE3 OF g :

T lan A




{

o | 18722
A S £ g G TG e DU e ey o LOANNO. u755962. - .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess pald to Borrower. Inthe event of a partial taking of the Property in
which the fair market vaiue of the Property immediately before the taking is equal to or.greater than the amount of the
sums securad by this Security Instrument irrmediately before the taking, unless Barrower and Lender gtherwise agree .
in writing, the sums secured by this Securlty Instrument shall be reduced by the amount of the proceeds multiplied by
the fallowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrawer. Inthe event of a
partal taking of the Property in which the falr market value of the Property Immediately before the taking is less than the
amount of the sums secured Immediateiy before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due. I -

. i the Pioperty is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Barrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. : :

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
inodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the llabllity of the original Borrawer or Borrrower’s successors in
interest. Lender shall not be required to commence proceedings agalnst any successor in interest or refuse to extend
time for payment or atherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Barrower who
co-signs this Security Instrument but does not execute the Note: () Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b}is
not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other
Barrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent. '

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Note. -

14. Notices. Any notice to Borower pravided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated hereln or any other address Lender designates by notice to Borrower.
Any notice provided for In this Security Instrument shall-be deemed to have been given to Borrower or Lender when
given as provided in this paragraph. , ‘

15. Goveming Law; Severablifity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provislon. To this end the provisions of this Security Instrument and
the Note are declared to be severable. ‘

18. Borrower's Copy. Borrower shall be given one conformed copy of the Kote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intérest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a natura
person) without Lender’s prior written consent, Lender may, at its optlon, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument. c

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrumant. 1§ Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.
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18.- Borrower's Right to Reinstate.. if Borrower meels certain condttions, Borrower shall have the right to have
any time prior to the earlier of: (a) 5 days (or such other period
sale of the Property pursuant to any power of sale contained in

g this Security instrument, Those conditions are that
‘Ihen would be due under thig Security Instrument and the Note as if no
fault of any other Covenants or agreements: (c) pays all expenses incurred
' fees; and (d) takes such action
s rights in the Property and
inue unchanged. Upon
ured hereby shall remain fully effective as i
iy In the case of acceleration under
paragraph 17,
19. Sale of Note; Change of Loan Servicer.
The Noteora partial interest in the Note {together with this
without prior notice to

ubstances. Borrower shall not cause or permit the presence, use, disposa, storage, or release
n the Property. Borrower shall not do, nor allow anyone else to do, anything
s in violation of any Environmental Law. The preceding two sentences shali not apply ta the
ge on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residentlal 11ses and to maintenance of the Property,
Borrower shal] promptly give Lender written notice of any investigation, claim, demand
any governmental or regulatory agency or private party involving the P
i k

ned as toxic or hazardous

other flammable or toxic
alning asbestos or formaldehyde,
s federal laws and laws of the

n following Borrower’s
rior to acceleration under paragraph
Specify: (a) the default; (b) the action required to
cura the defautt; (c) a date, ate the notice is given to Borrower, by which the
default must he cured; and ed in the notice may
result in accelerstion of the

It Lender invokes the power of sale, Lender shal] execute or cause Trustee to execute a written notice of the
eccurrence of an event of default and of Lender's elsction to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located, Lender or Trustee ghall give

he manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall gell the
Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale In ane or more parcals and In any order Trustes determines, Trustee may Postpone sale of aill or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale,
- Lender or ity designae may purchase the Property atany. sale, "~ voenT e
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" Trustee shall deliver to the purchaser Trustee's deed 'conveying the Property without any covenant or
warmranty, expressed or implied. . The recitala in the Trusiee's deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shaltapply the proceeds of,,th‘e;ﬁakl‘ejn the foliowing order: (a) toall . .
expenses of the sale, including, but not lifited to, reascnable Trustea’s and attornays’ fées; (b) to all sums .
secured by thig Security [nstrument; and (c) any excess ta the person or personis legally entitied to it. .

22. Reccnveyance. lpon payment of all sums secured by this Security. Instrument, Lender shall requast Trustee
to reconvey the Property arid shall surrender this ,Sec_ur_ltx Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Propeity without warranty and without charge to the person
or persons legally entitled to it.. Such person or persons shall pay any recordatloncosts.. . . .

23. Substitute Trustee. Lerder may from time to time remove Trustee and appoint a successor trustee 1o any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used Inthis Security instrument and In the Note, “attorneys’ fees" shall include any
attomeys’ fees awarded by an appeliate court. - : ‘ ' : o '

25. Ridersto this Security Instrument. =~ . o . o ,
if one or more riders are executed by Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box(ﬁ)] . o oo S e e S
Adjustable Rate Rider v - (]Condo_mlnlum‘Rider - D1_—4 Family Rider
. [l Graduated Payment Rider - [JPianned Unit Development Rider ~ - - []Biweekly Payment Rider
OlgaliconRider = - ~[IRatéimprovémentAider "+ - " [ISecond Home Rider
O other(s) {specify] I S :
BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained In this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses: o . Lo

"April Sharon Carlison-Depuy

Sgelal Security Number 544 -64-4356

(Saal) 4
Bamr Qo_,n;lq Dean Depuy

Social Security Number 7o Soclal Security Number 543 -82-8738

e Social Security Number .

{Space Balcw This Line For Acknowtedgment}

STATE OF OREGON, Kiamath - . Coe .- County ss:
Onthis = 29th gayof May - .. 19 ®8  personally appeared the above named

April Sharon Carlson-Depuy and Donald Gean: Depuy - :

and acknoMedged the foregoing instrimenttobe the ir voluntary act and deed.

Erm—— ,:;:1~‘@yPub:lc(ar0regnn'

fore me: - -
{Cfficial Seal) , <
My Commission expires: .12-20-98

eEy e,
B\E2E//  COMMIS3IONNO, 040231
4 TSy OCUMISSON EXPIRES DEC. 20,1908 |

AT AT T A e N

SRS ERGERE
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the : 3rd
of Iune AD,1998 at___11:42  o'clock A.M., and duly recorded in Vol. _ M98
of Mortgages onPage 18719

Bernetha G, Letsch, County Clerk
FEE  $35.00 By _&Mﬂ_&w}




