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TRUST DEED S STATE OF OREGON,
N | le
' rtify that the within instrument
JOSEPH_E.. BENSON_ for record on the
8333_HIGHWAY_ 140_EAS
R_97603 .
Grantces Nama and Addrese
THOMAS. ADAIR MOORE. & VIVTAN M, MOORE SR eeveD andg a5 foe)Tite/inrEe .
3333-315514“_140.-5:551'.-.._---“ e nécognms use, NN ’ )

ment/microfilm/recept}
'FALLMS"%Q’I A Record of - :

ARes recorcing, rstum (o (Name, Address, Zip7; v Witness my hand and
HQM&S-ADAIB-MQQBE_.&.JlI.‘lIAR-ﬁ.-_- affixed.

8333 HIGHWAY. 150 EAST._
KLMATK-FALLS..OB-E?ﬁQﬁ

RAME

MTC, 44445 1K™

THIS TRUST DEED, made this _ October , between
-~ JQRERH. E.. BENSON & ERIN P, i

, as Grantor,
» as Trustee, and

, as Bene!iciary,

WITNESSETH:

Grantor irrevoc. bly grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property in
th cerrereneen... COUNLY, Oregon, described as:

Office and being
of the Willamett

SPECIAL TERMS: In the event a Payment is more than 15 days late, thers
be a late charge of $35.00.

togatler with all and tingular the tenements, kereditaments and appurtenances and all other rights thersunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profits thereo! and all lixtures now or hereatter attached to or used in connmction with
tha property, :
FOR THE PURPOSE OrF SECURING PERFORMANCE of each agreement of grantor herein contained and Payment of the sum
P - T e e ey T T T Dollars, with inferest thereon according to the terms of a promissory
note of even date herowith, puyable 2o beneticiary or order and made by grantor, the final Payment of principal and interest hereof, it
6 e October 1. XX 2010,

is the date, stated above, on which the final installment of the note
attempt (o, or actually sell, conve y or assign all (or any part)} of the prop-
'8 i in it wi i i i or approva! of the beneliciary, then, at the
beneticiary's option®, igati fi { i ] o8 oxpressed therein, or herein, shall be-
come immediately due and payable, 7 does not constitute a sale, conveyarice or
assignment,
To protact the security of this trust deed, grantor agdrees:
1. To protect, proservo and maintain
Provement thereorn; not to commit or permit
2. To complate or restore promptly an
damaged or destroyed thereon, and pay when due all costs incurred therslor.
3. To comply with all lawvs, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneliciary
20 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may roquire and
‘o pay for tiling same in the proper public oftice or offices, as well as the cost of all llen searches made by filing oflicers or searching
agencies as may be deomed desirable by the beneficiary,
4. To pravide and continuously maintain insurance on the buildings now or here.
damage by fire snd such othee hazards as the beneficiary may from ¢im,
written in companies acceptable to the beneliclary, with loss payable to
liciary as zocn as insured; |
at least fifteen da

assessments and other charges that may be levied or
and othor charges become past due or delinquent and
ayment of any taxes, astessmnents, insurance premiums,
beneficinry with funds with which to make such pay-
A e amount so paid, with intarest
described in paragrapha 6 and 7 of thiy
the debt sscured by this trust doed, without waiver of any rights acising from breach
with interest as aforesa , the property hereinbetore describad, as we,
bound for the pPayment of the obligation herein described, and all such
and the nonpayment thereot shall, at the option of the beneliciary, rende,
able and constitute a breach of this trust decd,
6. To pay all costs, fees and expenses of this truse including the
frustes incurred in connection with or in enforcing this obligation and
7. To apgear in and defond any action or proceeding purporting
and in any suit, azstion or proceeding in which the beneliciary or trustee m
or any suit or action related to this instrument, including but not limit,
ponses, Including evidance of title and the beneficiney's or trustee’s attorney lees;
drapk 7 in alt cases shall bo tixed by the triel court and In the event of an appeal {rom any judgment or decree of the trial court, grantor
lurther agrees to pay such sum at the appellate courg shall adjudge reasonabls as the boneliciary's or trustec’s attorney foes an such appeal.
It ia mutuslly agreed that:
8. In the event that any portion or all of the Property shall be taken under the right of eminens g, 71 6 conds tics, benm-
liciary skall kave the right, if It so elects, 20 require that o) of any portion of the monjes payable as com, tion for suck taxing,

2 itie Inscrance company 2utherized 1o intars title 1o reat
erect, or an eserow agent ficensed vnder ORS 6% 505 b 536,535,
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which are in

in such proceedings, nd expensos and attorney’s fess, both
In the teial and appeliate co A s i ] procesdings, and the balance applied upon the indebted-
ness zocured: hereby; and grantor agrees, at its own oxpenss, {o taks such and fe such instr ts as shall be recessary
.in obtaining su J. ion, promptly upon benoliciary's request, : ST P

il request of bensficiary, payment of its fess and presentation of this desd and
the nota for endorsement (in for cancellation), without affocting the liability of any person for the payment of
the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreoment allecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “persen or persons
legelly entitled thereto.” and tho recitals therein of any matters or facts shall bo conclusive proot of the truthiulness thereof. Trustee's
fees for any of the services mentioned in this paregraph shall be not less than 85.

10, Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
fo be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, entor upon and take
possession ot the property or any part thereol, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonzble attorney’s lees upon any
indebtedness secured hereby, and in such order as beneliciary may detarmine,

1L The entering upon and taking possession of the praparty, the collection of such rents, issues and profits, or the proceeds of ftire
and other insuranco policies or compensation or awards for any taking or damage of the Property, and the application or release thereot as
aloresaid, shall not cure or waive any default or notice of delault hereunder or invalidate any act done pursuant to such notice,

12, Upondefauls by grantor in Payment ol any indebtedness secured hereby or in grantor's performance of any adreemant hereunder, time
of the essence with respect fo such payment andfor perlormance, the beneliciary may declare all sums secured hereby immediately
nd payabls, In such an event the benmliciary may elect to proceod to foreclose this trust deed in equity as a mortgage or direct the

being
dus a

ion to sell the property to satisly the obliga-
ereof as then required by law and proceed

13. Alter the trustee has corninenced foreclos i and at any time prior to 5 days befors the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86,753, may cure the default or defaults. It the delault
consists of a failure fo pay, when due, sums secured by the trust de unt due at the
time of the cure other th pable of being

cured ma in addition to curing the de-
tually incurred in enforcing

ng the property so sold, but without expross or implied. The recitals in the

deed of any lact shall be conciusive proot of the truthtulness thereol, Any person, excluding the trustee, but including the
&rantor and beneliciary, may purchase at the sale,

15. When trustse sells pursuant to
penses of sale, including th
the trust deed, (3) to all persons having recorded liens subsequont to terests may
appear in the order of their priority and (4) tho surplus, if any, to ¢he drantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to time appoint a succsssor or 3UCCessot. (o any frustes named herein or to any successor trustee
appointed hsreunder, Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder, Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
Property is situated, shall be conclusive proot of proper intment of the r trustee,

tract or Joan agreement between them,

ficiary's interest. This insurance may, , d 'S | aged,
the coverage purchased by beneficiary may not pay any claim ma ] Grantor may later cancel
the coverage by providing evidence that grantor has obtained Property coverage elsewhere. Grantor i8 responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it, The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneticiary purchases may be considerably more expensive than insurance &rantor might otherwise
obtain alone and may not satisfy any need for property damage tory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that

(a)* primarily tor grantor's

(b) ftor an organization,

This deed applies to, inures to-the benelit of and binds ajl parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, Tho term benaticiary shall mean tha holder and owner, including pledgee, of the contract
secured hereby, whather or ot named as a beneiiciary hetein,

In construing this truss deed, it is understood that the drantor, trustce and/oc benoliciary may sach be more than ono person; that
if the cantaxt zo requires, the ai taken to mean and inzlude the plural, and that Benerally al grammatical changes shall be
made, assumed and impli ions hereol apply oqually to corporations and to individuals,

EOF, the grantor has executed this instpumen p
* IMPORTANT NOTICE: Delate, by lining out, whichever warrenty (a} or {b} s y
not applicable; it worranty (o} is applicable and the beneficlary I a credifor
as such word Is defined in the Truth-in-lending Act and Regulation
beneficlary MUST comply with the Act and Regulatlon by mal
disclosures; for this Ppurpots use Stevens-Ness Form No.
If compliance with the Act is not required, ditragard this nolice. . .

STATE OF OREGON, County of .......] Lamath
This instrument was acknowledged before me on

by .....JOSEPH E. BENSON & ERTN. P.. BENSON

This instrument was acknowledged before me O ettt ,19
NS e e o :

OFFICTAL 3
43 .. KRISTH..- REDD---.-
! OMNOTARY PUALIC - QBEGON,.... ot
i COMMISSION ND. 048516 y
MY CDMM!_SSION EXPIRES NOV. 10, 1999 . A

S e L e TR R ey o

otgry Public for Oregon 'y com
REQUEST FOR FULL RECONVEYANCE (To be used ‘nly when obligations have been poid.}
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititle the 3rd
of June AD., 19 98 at__ 3:21 o'clock P. M., and duly recorded in Vol, _MI8
of Mortgapes on Page 18844

Bemetha G. Letsch, County Clerk
FEE  $15.00 - By ML__{@@/
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WITHDRAWN JUNE 3, 1998
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