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TRUST DEED
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WILLIAM C. OETTING and PATRICIA E. OETTING

Grantor
RICHARD G. FISCHER AND COAN R. FISCHER
PO BOX 167
SHERIDAN, MT 59749
Beneficiary
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After recording return to: ESCROW NO. MT44709-MG
AMERITITLE
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TRUST DREED

THIS TRUST DEED, made on MAY 27, 1998, between

WILLIAM C. OETTING and PATRICIA E. OETTING, as tenants by the entirety , as
Grantor,

AMERITITLE as Trustee, and

RICHARD G. PISCHER AND JOAN R. FISCHER , husband and wife or the survivor
thereof, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, gells and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Oregon, described asg:
Parcel No. 2 of Minor Land Partition 32-35¢ situated in the E 1/2 of

Section 20, Township 39 South, RAHFHRXAKLAAKK, Range 9 East of the
Villamette meridian, Klamath County, Oregon.

THISQRUSEDEE)ISANALLMDSIVEMSIDE@ANDISBEDERMDH)SMD
ANDJUNI(R'IDAFIRSP'IRUSTDBEDH!FAV(ROFRAYFISCBH{ANDLMS, FISCHER,
AS BENEFICIARY.

SEE EXHIBIT 'A'ATI'ACHEDHERE'IU'ANDBYTHISREFB!BJCEMADEAPARTHERB)F.

together with alf and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

with the pro .
FOR 'lq-lEpcP RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**THIRTY THOUSAND** Dollars, with interest thereon
according 1o the terms of a J)romissory note of even date herewith, p::fvable 1o beneficiary or order and made payable by grantor, the
final p‘:zjymcnl of principal and interest hereof, if not sooner paid, to be due and payable June 25 1998

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described pr(;pe » Or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assizned, or alienated Uy the grantor witholt first aving obtained the written consent or approval of the beneficiary,

then, at the benefictary's option, all ob igations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediatel able,

To protect the security of this trust deed, grantor agrees: . . :
1. To protect, preserve and maintain said property in good condition and Tepair; not to remove or demolish any building or im-
provement thereon; not to commit or Penmt any waste of said property, o .
2. To complete or restore promptly and in good workmanlike manner any building or Improvement which may be constructed,
damaged or destroyed thereon, 2nd pay when due all costs incurred therefor. L
3. To comply with all laws, ordinaices, regulations, covenants, ! fecti : if the beneficiary
50 requests, to }'Lom in executing such financing statements ? the Uniform Commercial Code as the beneficiary ma require
and to_pay for filing same in fhe roper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies .
i hereafter erected on said
ary may from ti ?uirc i
mpanies acceptable to the beneficiary, with loss payable to the latter:
beaeficiary as soon as insured; if grantor shall fail for any reason to procure any
beneficiary at least fifteen days prior to the CXpir. i i
neficiary may procure same at grantor's exg:cnse.
beneficiary upon ‘any indebtedness secured hereby
entire amount so collected, or ar(?' part thereof, ma
defau1l_t or notice of default hereunder

5. To keep said premises free from construct , nts and other charges that may be levied or
assessed ugon or against said property before any part of such taxes, assessments and oth harées become past due or delinquent and
promptly deliver reccipts therefor (o beneficiary; sheuld the granior fail to make payment o any taxes, assessments, insurance
premiums, liens or other charges payable by granitor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, atits option, make p:(?"mem thereof, and thé amount so paid, with interest at the rate set forth
in the note secured hercby, together with obligations described in paragraphs 6 and 7 of this trust deed, sha!l be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arisi H

1 pagmcnts, with interest as aforesaid, the roperty hereinbe
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately duc and payable and constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

. 1. To appear in and defend any action or proceeding urporting to affect the sccurity rights or powers of beneficiary or trustee; and
Inany suit, action or preceeding in which the bene ICiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, includigﬁ evidence of title “and the beneficiary’s or trustee's attorney's fees; the amount of artorney's
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an a from any judgement or

decrees of the trial court, grantor further agrees to Pay such sum as the appeliate court shall adjudge rgais’%;:lmble as the beneficiary’s
oT trustee’s attorney's fees on such appeal.

It Is mutually agréed that: . . . . . .
. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, benefici
shall have the right, if ir so elects, to require that all or any portion of the manies payable as compensation for such taking, which aré

NOTE: The Trust Deed Act provides that the Trustee hereunder must be cither an attorney, who is an active member of the Oregon

State Bar, a bank, trust company, or savings and loan association authorized 10 do business under the laws of Oregon or tke United
States, atitle insurance companx authorized to insure title to reaj property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 695.505 10 696.585,

)
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in excess of the amount required to pay all reasonable costs, ex s and attomey's fees necessari] aid or incurred by grantor in such
gomcmings. .shall be paid 10 bcncﬁ%iary and applied by it first upoe any such reasonable costsy ar;zd e €S an agnomcy's fees,

th in the trial and appellate courts, n y paid or incurred by bcneﬁcx:ﬂem such proceedings, and the balance applied the
indebtedniess secured reby; and grantor agrees, at its own cxpense, to take such actions and execute such instruments as‘;gglnl be
necessary in o_btamms such compensation, promptly upon beneficiary's request. :

. Atany time an from time 1o time upon written request of Qeneﬁciqr&, payment of its fees and presentation of this deed and the
note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, lrustee may (a) consent to the making of any map or plat of said property; (b) join in ranting any easément or
crealing any restriction thereon; Sc) Jomn in any subordination or other agreement affecting this deed or d%c lien or cg'arge thereof:
(d) reconvgi/, without warranty, all or any part of the pr(;pcrty. The grantee in ani' Teconveyance may be described as the “person or

rsons legally entitled thereto, ,and the recitals therein of any matters or facts sha| be_conclusive proof of the truthfulness thereof,

Tustee's fees for an¥ of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agentor by a receiver
to be appointed by a court, and without regard to the adequacy of any sceurity for the indebtedness ercby secured, enter upon and
take (Yossession of said property ) IS own name sue or otherwise collect the rents, issues and p
inclu ing those past due ‘an unpaid, ! S penses of operation and coliectj i i
anom%s fees upon any indebtedness secured may determine,

I1. The entering upon and t rents, issues and profits, or the proceeds of fire

d i S o W€ property, and the application or release thereof

. g . } pursuant to such notice,

12. Upon d / i

: A 1 any agreement hereunder, time
being of the essence wit Ct to such payment and/or erformance, the benefici secured hereby immediately
b & ced to fy -

ueand payable. In such an event the beneficiary at his clection may proc reclose this trust deed in €quily as 4 mongage ot
direct the trustee to foreclose this trust decd by advertiscment and sale, or may direct the trustee to Pursue any other right or remady,
cither at law or in cquity, which the beneficia may have. In the cvent the beneficiary elects to foreclos Yy advertisement and sale.
the beneficiary or the trustec shall execute and cause 1o be recorded his written notice of default and his election 1o sell the said
described real propcr?' to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law an proceed to foreclose this trust deed in the manner provided in ORS 86.735 t0 86.795,

13. After the trustee has comm rti at any time prior to § days before the date the
trustee conducts the sale, the i the default or defaults. If the default
consists of a failure to p::z, when due, sums secured by th y the entire amount due at the

an

. payin : |
time of the cure other such ] ad ccurred. Any oxheyr d%fault that is capable of being
cured may be cured by tenderi p | - In any case, in addition to curing the
default or defaults, the erson e i i i
obligation of the trust deed to
Otherwise, the sale shall be he
be postponed as provided by law, Th 4 ] arate parcels and shall
parcel or parcels at auction 1o the highest bidder for cash, ) . | deliver to the purchaser
i d in fi rc(]_uircd by law convczmlg the pro1p »_but without any covenant or warranty, ex;]>rcss or implied.
The recitals in the deed o any matters of fact shall’be conclugive proof of the truthfulness thereof.  Any person;, "exc uding the trustee,
but including the grantor and beneficiary, may purchase at the sale,
15. When trustee sclls pursuant to the powers provided hercin, trustee shall apply the proceeds of sale 1o ayment of (1) the
expenses of sale, including the com ensation of the trustee and a reasonable char%c bg ltustee’s attorney, (2) to the obligation
secured by the trust deed, (3) to al persons having recorded liens subse uent to the the interest of the trustee in the trust deed as

their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus,

. Beneficiary may
apPomtcd hcreunder,
litle, powers and duties
be made by written instrument executed

which the property is situated, shall be ¢ roof of proper appointment of the SUCcessor trustee, . .
7. Trustee accepts this trust when th Y executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify nnh' ga y pending ‘sale under any other deed of trust or of any action or proceeding in which grantor,
c

beneficiary or trustec sha 8 such action or procecding is brought by trustee,

C grantor covenants and a ¢ beneficiary and the beneficiary"s successor in interest that the grantor is lawfuily
seized in fec simple of the rea property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same aéainsl all persons whomsoever.

WARNING: Unless grantor provides heneficiary with evidence of insurance coverage as required by the contract or loan
agreentent between them, bene iciary may purchase insurance at grantor's expense to protect beneficiary's interest, This
insurance may, but need not, also protect grantor's interest. 1If the collateral becemes damaged, the covera
beneficiary may not pay any claim made by or against grantor. Grantor ma; ncel the cove
that granter has obtained property coverage elsewhere. Grantor is res verage purchased
by beneficiary, which cost may be added to grantor's contract or loan If it is so added, the interest rate on the under-

lying contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
grontor failed to provide proof of coverage. i

The grantor warrants that the proceeds of the loan note and this trust deed are:
éa) primarily for grantor's personal, family, or household purposes ICE: Line out the Wwarranty that does not apply]
) for an organization, or (even if Er:mlor 18 a natural person) are for usiness or commercial purposes.

This deed applies to, inures to the benefit of and binds all gartics heteto, their heirs, le atees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract sccured hereby, whether or not named a5 a beneficiary herein, .

N construing this mongaFc. it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural and thag generally all grammatical changes shail be made, assumed
and implied to make the grovisions hereof appl{ equallty to coEorations and to individuals,

IN WITNESS WHERE F, said grantor has hereunfo set his hand the day and Year first abo

STATE OF Qregon + County of Klamath

This instrument was acknowledged before me oy
By WILLIAM C. OETTING and PATRICIA E. OETTING ﬂ

My Commimsion Expires_1/22/01 __M_([

e,
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T REQUEST %6&':?{;ii’iééé'nVéfA&&'&B’éc’Js;& only when obligations have buce paid)
TO:

The undersigned is the legal owner and holder of all indebtedness
deed have been ful

! secured by the forc§oing trust deed.  All sums secured by the trus;
lv paid and satisfied, You hereby are directed, on payment to you o
trust deed or pursuant to statute, to cancel all evid

( any sums owing to you under the terms of the
cnces of indebtedness secured by the trust deed (whic)
tozether with the trust deed}) and to reconvey,

v { Y are delivered to d:You herewith
t without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same, Mail reconveyance and documents to:

DATED: ., 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures,
Both must be delivered to the trustee for cancellation before
reconveyance will be made,

Beneliciary
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EXHIBIT "A" TO TRUST DEED

This Trust Deed is an All Inclusive Trust Deed and is second and
subordinate to the Trust Deed now of record dated June 27, 1997
and recorded July 15, 1997 in Volume M97, Page 22265, Microfilm
Records of Klamath County, Oregon, in favor of Ray Fischer and
Lynn S. Pischer , as Beneficiary, which secures the payment of a
Note therein mentioned.

Richard @. Fischer and Joan R. Fischer, Beneficiary herein
agrees to pay, when due, all payments due upon the said Promissory
Note in favor of Ray Fischer and Lynn s. Fischer and will save
Grantor herein, William cC. Oetting and Patricia E. Oetting,
HARMLESS THEREFROM.

Should the said Beneficiary herein default in ‘making any payments

due upon said prior Note and Trust Deed, Grantor herein may make
said delinquent payments and any sums so raid by Grantor herein
shall then be credited upon the sums next to become due upon the
Mote secured by this Trust Deed.

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of Amerititle the 3rd

of Inge AD.19.98 a_3:28 o'clock __P. M., and duly recorded in Vol __M98
©of Mortgages on Page 18866 .

day

cmelh?. Letsch, County Clerk
FEE  $25.00 ByKazZ@ {ocz.

initials N L @




