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STATE OF OREGON,
County of
I certify that the within instrument
was received for record on the
of . } .- s 19, at
-M., and recorded in
on page
---~ andfor as fee/file/instru-
. ment/micro i X ———
‘Record of of said County.
:2nd scal of County

Grantor irrevocably frants, bargains,
h

ath, Sta
CODE 1 MAP 3809-33Bp TL 5900

tha property,

of . FIFTEEN

| THOUSAND
IEmmme=($15,

sells and conveys
County, Oregon, described as;

» as Grantor,
-+ @8 Trustee, and

CLWwr TNESSETH-
to trustee in trust, with power of sale,

the property in

together with ajy and singular the tenements, heredi!amenfs'nnd appurtonances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all tixturos now or heroatter attucted 20 or used in connection with

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreoment of drantor herein contained and pPayment of the sym
FIVE HUNDRED AND -NO/200~=w—— .

« To protect,
Provement therson;
2, To com
damaged or destroyed therean,

nofe of even date h;rewifh, pnyable toborehcuryororder a.r;d made by grantor,
d payabls --PEL_Lerms of Note,

To protect the security of this truss deed, grantor agrees;
Preserva and maintain the Properfy in good condition and ropair;
ny waste of the properly,

=~ Dollars, with inferast thereon according to the terms of a Promissory
the final payment of principal and interost hereof, it

not fo remove or demolish any building or im.

ich may be constructed,

3. To comply with ail laws, ordinances, redulations, covenants, conditions and restrictions atlacting the property; if the bene!iciary
to join in executing such financing #tatements pursuant to the Uni, i
i proper gublic office or oflicos, as wall as the

nilorm Commerciat Code as ths baneficiary may require and
cost of all lien searches made by ftiling oflicers or searching

to the beneticiary

the banelicinry may pro-

&pplied by beneticiary upon

ption of bensticiary the entire amount so collected,

Such application or releass shall not cure or waive any defauls or notice of default here.

done pursuant to euch notice,

erty lree lrom consteuction liens and to pay all taxes,

assessed upon or agninst the p,

promptly deliver receipta therolor to beneliciary;
liens or other charges payable by drantor, eith
ment, beneticiary may, at jts

secured hereby,

ths debt secyr,

with interest

¢ is mutually agreed that:
8. In the event that any portion or all of the Property
liciary shall have the right, if it so elects, to require that all

assessments and other charges thas may be levied or
and other charges bocome past due or delinquent and
ayment of any faxes, assessments, insurance Premiums,
benoliciary with {unds with which to make such pay-

shall be taken under
Or any portion of th

herounder must by either an attomey, who Is an actlve member of the Orogon State Bar, a bank, trust company
1iness under the fawy of Oregon or the United Staies, 2 title insurance cempany suthorizad to Ingura title to real

property of thia

diaries, attilistas, agents or branches, tha Unitsd tates or any agency thereol, or an eserow sgentiicensed under RS 696.505 to 595,585

"WARNING: 12 yse. 178113 regulates ang may prohibit exercise of this optlen,
**The publisher cuggests that suzh an sorvement eddress the jssug of cbtalning bensficiary's consant In complets detai,
m———— '
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which are in excess of the amount required to pay all reasonable coats, expensos and attorney’s fean nocossarily paid or incurred by granter
in such proceedings, shall be paid to beneliciary and applied by it iret upon any reasonable costy and oxpenses and attornsy’s loes, both
in the trisl and appeliats courts, necessarily paid or incureed by bma!lclct)', in such pr dings, and the bal, applied upon tho [ndobtoed-
ness secured hareby; and drantor agceos, at its own axpense, o take such actlons and exocufe such instruments as shall bo nocossary
i obtalning such cornponsation, aromptly upon boneliciary's roquest, : ’ ) )

9. At any time and

ing any restriction ther

teconvey, without warranty, all or any part of the property,

legally entitled thereto," and the recitals therein of any mat

lees for any of the services mentloned in this parageaph sha
10. Upon any detnuls by grantor hereundar, benoficia

ter upon and take
including those past
ney's fees upon any

issues and Profits, or the proceeds of fire
v, and the application or release thereof as
0 such notice,

mortgage or direct the
close this triust deed by t or remedy, either a¢
law or in equity, which the beneticiary may have, ici ent and sale, the bene-
ticiary or the trustes shall executs and i i i rty to satisly the obliga-
tion secured hereby whereupon the tru, i give notice thereof as then required by law and proceed
to forecloss this trust deed in the mannes provided in
13. After the trustee has « ed foreciosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other pernon so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure fo pay, when due, sums secured by the trust deed, the defayls may i i
time of the cure other than sych portion as would not then bs due had no default oocu
cured may be cured by tendering the perlormance required under the obligation or trusg
fault or delaults, the person elfecting the cure shall pay to the beneliciary
the obligation of the frust deed ¥ g
14. Otherwise, the sale ska 1
the cale may be postponed as providad by Iaw,
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver
in form as required by law conveying the property so soid, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact chall be conclusive proot of the truthlulness thereot, Any persen, excluding the trustee, but including the
drantor and beneliciary, may purchase at the sala,
15. When trusteo sells pursuant to the powers provided heroin, trustes shall apply the proceeds ot sale Yo payment of (1) the ex-
4 the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
rsons having recorded lions subsequent to ihe ; ! deed as their inte
if any,

appointment and substitution shall be

Aty or counties in which the
f

Trustee accepts f¢, ted and acknowladaad, is made a public record as provided by law, Trustee
idated to notity party hereto of rending sale under =0y other deed of trust or of any action or preceeding in which grantor,
a party unless such action or pri

Unle:
tract or loan agreement between them,
ficiary’s interest, This insurance may,
the coverage purchase

added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grentor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtaia alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's Fersonal, family or household purposes (seo Important Notice below),

(b) for an ordaniration, or (even if drantor is a natural person) are for business or cemmercial purposes.

This deed applics to, inures to the benslit of and binds all parties hereto, their hairs, legatoes, devisees, adminisirators, executors,
personal representatives, e gns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary heroin.

In construing this truse deed, it is under
if the context so requires,
madoe, assumed and impli

* IMPORTAMY NOTICE: Delete, by lining out, whichever worranty {a} or {b} is
not opplicable; if worranty (0) Is applicable and the beneficlary is a craditor
as such ward Is dafined in the Truth-in-lending Act and Regulation Z, the
beneficiary MusT comply with the Act and Regulation by maoking requimd
disclosures; for this purpose use Stevens-Neis Form No. 1319, or equivalent,
If campliance with the Act is not required, disregard this notlce.

STATE OF OREGON, County of .[Klamath .
This instrument was acknowledged before me on

by St e .
This instrument was acknowledged before me on

CARCLE ""%’,f . . -
NOTARY PUBLIC-OREGER ¢ _ : (
COMMSSION NO. ggg’{s . el Ll C2 (K e

COMMISSION ; Notary Public for Orefon My commission expiresQ,

used anly when obligations have bean paid.)

STATE OF OREGON: COUNTY OF KLAMATH : s;s,

Filed for record at request of the 3rd

of June AD,19_98 ar_ 3:28 : P M., and duly recorded in Vol. _M98
of Mortgages on Page 18871

Bernetha G. Letsch, County Clerk
FEE  $15.00 By &dm_@




