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STATE OF OREGON,
County of __ - {58
I certify that the within instrument
Was received for record on the
of

on page
and/or as fee/file/instry-
/reception No, ,
Record of _____™ of said County.
Witness my hing and seal of County
affixed. '

THIS TRUST DEED
gene Dunlea

, made this .,

AEPoe s etuirans..

Y
, between

..., 85 Grantor,

gon, Ltd.,

River Acres

a

- a8 Trustee, and

B G LT T,

...L Partnershl"ii"""""""'_"

Grantor i;rc vocably grants, bargains,
B ... County, Oregon, desc

Lot 12, Block 26
County of Klamat

» Tract No. 1005,
h, State of Oregon

CODE 96 MAP 3907-26D0 TL 9500

together with alf and sindular the
or herealter appertaining, and the
the property,

FOR THE PURPOSE OF SECUR
of S.EYER..I’.HQH.SI.«ND.,..S.EY.E.N HUND

srremmee=($7,700.

rents, isues and prolits the

R

WITNESSETH:
sells and conveys

FOURTH ADDITION T0 KLAMATH RIVER A

tenoments, hereditaments an

ING PERF. ORMANCE of each agreement of jranfor herein contained and payment of the sum
ED_AND 00/100~~---

, as Bene!iciary,

to trustee in trust, with power of sale, ihe property in
ribed ag: . -

CRES, in the

d appurtenances and all other rights thereunto belonging or in anywise now
reol and all fiztures now or hersafter attached o or used in connection with

nots of even dato hetewith, payable to
at.matury

agren to,

erty or all (or
beneficiary’s ¢ scured b
1 . The exe
assignment,
To protect the
1. To protect

soecurity of this trust da
» Preserve and malntoin
Pravement thereon; not to commit or permit
2. To complat
damagjed or destroyed thereon, and
3, To comply with all laws, ordinances,
80 requests, to jolu in exacuting such financin,
to pay for fil

any waste of

regulaticns, coy,

iling same in the ttico or oflices,

any indebtedness socured her

or any part thereof, may be

under or invalidate any act
5,

Res payable by
ment, beneficiary may, at ity option, make payment thers
secured hereby, together with the obligations described in
tho debt zecured by this trias deed, without walver of any
with interest ag aforesald, the property hereinbetors daacei
bound for tha payment of the
and the nonpayment thereot shall,
able and conatitute a breach cf thi
6. To pay all costs, fees and oxpenses of this
trustes incurred in connection with or
7. To appear in and defend any
&ny suit, action or proceeding in
or any sult or actlon related to
panses, including evidence of i
draph 7 in ali cases shail b tixed by the teial court and in th
turthor ngreas to Pay such sum at the appellate coure
It is murually agreed that:
8 In the event that any portion or
rhall have the right, it it oo elocts,

at ths option of th
s trust deed,

which the be
this instrument, inc.

liciary

beneliclary or vedes ardt
ty..o.
this instrument iy th

{thout first
y this instrument,
cution by geantor of

ed, grantor adreos:
the property in &ood co

4 staternents pursuant ¢,
as well as the cost

any roason (o procusro

of,
para,
rights arizing from breach
bed, as woll as the fran
obligation herein described, and all such payments s,
o benul/cinry, render all sums

frust including
in enlorcing this obligation
actlon or proceeding pur
neliciary or
luding but not limite,
tle and the boneticiary’s or (ructoe’s att

shall adjudge reason

~~. Dollarz, with
made by grantor,
f..note,z9

terest thareon according to the terms of & promissory
he tinal payment of principal and interest hereof, it

in
t

»

o date, stated above, on
or actually sell, convey,
the written consens or
ve of the maturity dat
an earnost money agreemont** doe

which the final instaliment of the note
or assign all (or any part) of the prop-
ici) then, at the
in, shall be-
conveyance or

aftempt to,

therein, or hare.
$ not constitute a sale,

ndition and ropair;
ty.

not to remove or demolish any building or im-

ilding or improvermnent which may be constructed,
enants, conditions and reatrictions atfecting the property;
o the Unilorm Commercial Code as the benelicin
of all lien searches made by tiling o

the buildings now or he
to time require,

he latter; all palic
any such insuran

it the beneficiary
Y may require and
tticers or searching

beneticiary

beneficiary may pro-

by beneficiary upon

amount so collected,

any default or notice of default here-

assessments and other char

assessments and other charges be

il to make payment of any taxes,

by providing beneliciary with fun,

and the amount o paid, with interest
graphs 6 and 7 of this trust deed, shall be added to and become a pact of
of any of the covenants hereof and for such payments,
tor, shall bo bound to tho same extent that they are
hall be immediafaly due and payable without notice,
secured by this tryse deed immcdinte!y due and pay-

ges that may be levied or
come past due or delinquent and
assessmeonts, insurance Fremiums,
ds with which to make such pay-
at the rate set forth in the nots

the coat of title search as well as
and trustee's and a

porting
frastee

the other costs and expenses of the

(torney's fcos actually incurred,

to aflect the securiiy rights or powers of deneficiary oc trustes;
including any suit for the foteclosure of this deed
ity and/or ent pay all costs and ex-

the amount of Attorney fees mentioned in this para-

an appeal lrom any judgment or decreo of the trial court, grantor

able as the beneliclary's or trustec's attorney fees on such appeal.

o avent of

the trusteo horeundsr mug
d to do business under th
lates, agsnis or branches,
and may prohidit exars)
agreemant address thy |

e laws

offl}

UEC 1701)-3 ragulates
suggests that such an

t be olther an at

the United States o
38 of this eption,
s3u8 of ohtaining bensflclary’s consent In complate detail,

tornay, who Is an active m
or tha United States, a £}
P any agency thereof, or an egcrow a

embar of the Oregon Staty Bar, 3 bank, trust company
lg insuranco company authorized fo lasurs titla 1o real
gent licensed under ORS 696.505 to 696.585.

of Gregon




18875
which are in excess of the amount raquired to pay all r N inass and atforney’s lses necessarily paid or incurred by grantor
n such proceedings, shall be paid to beneficiary and applied fi ny reasonabla costs and expenses and attorney's fees, both
in the triat and appellate courts, necesaarily paid or incurred by beneliciary in such proceodings, and the balance applied upon the indebted-
neas secured hereby; and grantor adrecs, at its own expense, to -tako such actions and exaculs such instruments 23 shall be nocessary
in obtaining such coenpensation, promptly upon boneliciary's requost, ' o .
9. At any titme and from time to time upon written request of beneliclary, payment of its fees and presontation of this deed and

the nots for endorsemont (in case of full reconveyancos, , without alfecting the liability of any perscn for the paymsnt of

the indobtedness, trustes may (a) consent to tho makin s {b) join in granting any easement or creat-

ing any restriction thoreon; (¢) join in any subordinat ecting this deed or the lien or chzrge thereo!l; (d)

reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons

legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's

fees lar sny of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, sither in person, by agent or by a receiver

to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and fake

possession of tho property or Any pert thereol, in its own name sue or otherwise collect the rents, issues and prolits, including those past

due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtednesy ce y determine.

the collection of such rents, issues and prolits, or the proceeds of tire

ng or damago of the property, and the application or release ther -of as

t b or invalidate any act done pursuant to such notice.

spect to such payment and/or performance, the beneti

n event the bensliciary raay elect to proceed to forcz quity as a mortgage or direct the
frustee to foreclose thia trust deed by advertisement and sals, or may direct the trustes 2o pursve any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects o foreclose by advertisement and sale, the bene-
ficiary or the trustee shall oxecuto and cause to be recarded a writton notice of default and election to sall the property to satisly the obiiga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereol as then required by law and proceed
to loreclose this trust deed in the manner provided in ORS 85.73
13. Alter the trustoe and at any time prior to § days before the date the
trustee conducts the sale, ¢ ; ivi 753, may cure the default or defaults. It the default
consists of a lailure to pay, may be cured by paying the entire amount due at the
time of the cure other . Any other default that is capable of being
case, in addition to curing the de-
tually incurred in enforcing

provided by law,

Trusteo shall deliver to the purchaser its deed
n form as required by law conveying the proper: i any covenant or warranty, express or implied. The recitals in the
deed of any matters of face shall be conclusive 23 thereot. Any person, excluding the trustee, but including the
drantor and benoticiary, may purchase at the sale.
i5. When frustee sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
of sale, including the compensationi of the trustee and a reasonable charge by trustee's attornay, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trustee in the t ir interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to uch surplus,
16, Beneliciary may from time to time appoint a - erein or to any successor frustee
appainted hereundar. Upon such appointment, and without conveyance to the succussor trustee, the latter shall be vested with all title,
lerced upon any trustee herein named or appointed hereunder, Ench such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or counties in which the
property is situated, shall be conciusive proof of proper appointment of the trustee,
17. Trustee accepts this trust when this deed, duly executed and acknowlodged,
is not obligated to notily any party horeto of pending sale under any other dead of ¢
beneliciary or trustee shall bo a party unless such action or

Tha grantor covenants a
enized in feo simpls of the real
attached hereto, and that the grantor a ve c : 3 .

WARNING: Unless grantor provides beneficiary with avidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverade purchased by berie i by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor js responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply (o it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan re

Thix deed applies to, inures to the benelit of and binds al] parties hereto, their heirs, legatees, dsvisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather or not named as o beneliciary hercin,

In construing this trust deed, i beneliciary may oach be more than one persan; that
il the context so requires, i i l, and that g liy all ical changes shall be
mude, assumed and impli TH

IN WITNESS WHEREOF, the grantor has executed this instrument a\day and year tirst above written,
* INPORTANT NOTICE; Delete, by lining ou?, whichever warranty (o} or (b} is Z, 2
y s a

net opplicable; if warrsnty (a) is applicable and the benefic! dis . ?W"{m- . -0"1&4@ ..........................................
as such word s defined in the Truth-in-lending Act and Regulation Z, the Euglene Dunlea
b -

Hielary MUST ply with the Act and Regulation by meking required
disclosures; for this purpose use Stevens-Nous Form No, 1319, or equivalent,
If compliance with the Act is nat rsquired, disragard this notice.

STATE OF OREGON, County of ..Kl.'a.ma.ﬁ:k\ S T

This instrument was acknowledged before me on . 1§7) 2 5?((2

th Eugene Dunlea

OHIALBEM e nt was Jr‘kndwledged befare me on
PAM BARNETT

L NO:-304138
MBEOMINESION EXPIRES AUG. 24, 2001

Notary Public for Oregon My commission expireé(w&ala /

s et

REQUEST FOR FULL RECONVEYANCE {Ta be used only when obllga’loq: havo_ been paid.} v
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of ' Aspen Title & Escrow the 3rd
J

of une AD.,19_98 a_3:28 - o'clock___ P, M. and duly recordedin Vol. __mag |
of Mortgages™ on Page 18874 .

Bemethg G. Letsch, County Clerk
FEE $15.00 : By -&Mﬂ_@




