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THIS DEED OF TRUST ("Security Instrument™) ismadc on¥ay 29. 1938
Connie Worrell, A Single Individual

("Botrower™). The trustee is
AMERITITLE ¢O.

("Trustee™). The beneficiary is The Provident Bank, lnc.
an Ghio Corpocration ' ,
which is organized and existing under the lawsof The State of Ohio , and whose
addressis 1 E FOURTH ST mail 19230
CINCINNATI. OH 45202 ("Lender”). Borrower owes Lender the principal sum of
Fifty Three Thousznd Dollars

Dollars (U.S.$53.000.00 ).
This debt s cvidenced by Bormrower's note dated the same date as this Security Instrument (*Note™), which provides fo
monthly paymeits, with the full debt, if not paid earlier, due and payable on July 1, 2028 .
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with imterest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements upder this
Securiry Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with power of
sale, the following described property located in X 1amat h County, Oregon:

SEE ATTACHED EXHIBIT "A-

which has the addrassof 55435 Sylvia Ave Klamath Falls tSweet, Ciyl.

Oregon 97603 {Zip Cede)  ("Property Address”™);
OREGON-Single Family FNMAFHLMC UNIFORI
STAUM Ferrn 3038 9/90
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mmmmmmmmmnwmorhaaﬁamwdonmpmm. and all easements, sppurtenances, and
fixmres now or nercafier a part of the property. All replacements and additions shall also be covered by this Security
Instroroent. All of the foregoing is referred to in this Security Instruinent as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and P>
convey the Property and that the Property is unencumbered, except for eacumbrances of record. Borrower warrants and will [00)
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. o)

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited ¢=
variations by jurisdiction to constitte a uniform security instrument coveriag real property. ™

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debe evidenced by the Note and any prepayment 2nd late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly harard or property insurance premijums; (d) yearly flood insurance premiums,
if any; (¢) yearly morntgage insurance premiums, if any; and (f) any sums payable by Borrower 16 Lendes, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, Thesé items aré called "Escrow Itermns. "
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount 2 lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Sextlement Procedures Act of
1974 as amended from fisue to time, 12 U.S.C. Section 2601 ez seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Punds in 2n amount not to exceed the lesser amount,
Lender may estimate the amount of Punds due on the basis of current data and zeasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumenrality, or entity
(incloding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annnally analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Leader may require Borrower to pay 2 one-time chasge for an independent real estate tax reponting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Punds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an acnual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Furds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Punds in accordance with the requirements of applicable Jaw. If the 2mount of the Punds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necéssary to make up the deficiency. Borrower shail make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lendez, prior to the acquisition or sale
of the Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recsived by Lender under paragraphs
1 apd 2 shall be applied: first, to any prepayment charges due under the Notz; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes; assessments, charges, fines and impositions anributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower chall pay them on time directly
to the person owed payment, Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompuly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument upless Borrower: {2) agrees in
writing (o the payment of the obligation secured by the licn in 2 manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the liea in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any pant of the Property is subject to a lien which may atain priority over
tiis Security Instrument, Lender may give Boszower a notice identifying the lien. Borrower shall satisfy the liess or take one or
maore of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Bomwushankecpmeimmovmnnowummgorhmﬁauxwdonmc
Propeny insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
foods or flooding, for whizh Lender . Thi in the amounts and for the periods
that Lender requires, i P Trower subject 10 Lender's approval
which shail not i . bed above, Lender may, at Lender's
option, obrain : graph 7,

All inturancs policies and renewals de a standard mortgage clause, Lender
shall have the right to hold the policies i )
paid premiums and renewal notices, In
Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o Iestoration or repair of the
Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is oot economically feasible or Lender"s security would be lessened, the §
secured by this Security Instrument, wheth

od will begin when the no
any application of proceeds to principal shall not extend or
aragraphs 1 and 2,or change the amount of the payments, If
under paragraph 21 the i i . er’s right 10 any insurance policics and proceeds resulting from
damage 10 the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secuped by this Security Instrument
imroediately prior to the acquisition.

6. Occupancy, Preservation, Mafntenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instruraent and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which cansent shall 1ot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie on the Pzoperty. Borrower shall be in default if any forfeirure
actien or proceeding, whether civil or criminal, is begun that in Lender's good faith Jjudgment could result in forfeiture of the
Propenty or otherwise materially impair the lien ereared by this Security 1
cure such a default and reinstate, as provided in paragraph 18, by causing
that, in Lender's good faith determination, precludas forfeiture of the Propeny or other material
impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements 10 Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited

er's occup 2 principal residence, If this Security Instrument is on a
1o the Propenty, the
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

the premiums required to maintain motigage insurance in effsct, or to provide a loss reserve, until the requirencent for mortgage
ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Botrower notice at the time of oz prior to an inspection specifying reasonable cauze for the inspection. .

10. Cordemnation. The proceeds of any award or claim for damages, direct or consequential, in connectica with any
conderrmation or other taking of any part of the Property, or for conveyance in lien of condemmation, are hereby assigned and
shall be paid 1o Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sscured by this
Secuzity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatcly
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediazely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shatl
be appiied 1o the sums secured by this Security Instrument whether or not the sums are then due.

f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemsor offers to make an
award or setle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender i3 authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othepwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tims for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate o release the liability of the original Borrowes or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse {0 extend time for payment or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowcer’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
securcd by this Security Instrument; and (2 agrees that Lender and any other Borrower may ageee (0 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected ar to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permined limit; and (b) any sums already collscted from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making z direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymeent charge upder the Note,

14. Netices. Any notice to Botrower provided for in this Securit
it by first class mail unless zpplicabl_e law

erein or any cther address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the lgw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect othier provisions of this Security Instrument or the Note which can be
given effect :vithom the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared
10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trapster of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is 30ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, ire immediate payment in full of all sums secured by this
Security Instrument. However, this option shall aot be exercised by Lender if exercise is prohibited by fedecal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pernaitted by this Security Instrament without further notice or demand on Borrower.
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shall have the right to have

days (or such other period as

pursuant 1o any power of sale contained in this

; t enforcing this Security Insteument. Those conditions are that Borrower: () pays

all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (t)

cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atwo and (d) takes such action as Lender may reasonably require to assure
i i i igaticn to pay the sums secured by

this Security Instrument and the

one or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known

") that collects monthly payments due under the Note and this Security Instrurnent, There also may be one

or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with paragraph 14 above and agplicablc law. The notice will state the name and

address of the new Loan Servicer and the address to which Ppayments sheuld be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permait the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow else to do, anything affecting the

is in vi i 2pply to the presence, use, or

gnized 10 be appropriate 1o normal

Borrower shall prompily give Lender wrinea notice of any investigation, claim, demand, lawsuit or other action by any

emmental or regulatory agency or private party jnvolving the Propecty and any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrgwer shall prompily take
all necessary remedial actions in accordance with Environmeéntal Law.

As ueed in this paragraph 20, “Hazardous Substances” are those substances defined as wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or roxic petroleum products, toxic
pesticides and herbicides, volerile solvents, materials conraining asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal {aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the default;
(<) a date, not less than 30 days from the date the uotice is given to Borrower, by whi
(d) that failure to cure the default oa or before the date i i i
secured by this Security Instrument and sale of the Pro
reinstate after acceleration and the right to bring 4 court
defense of Borrower to acceleration and sale. It the
Lender, at its option, ire i
further demand and may invoke the power of sale and any other remedies p
entitled to collect all expenses incurred in pursuing the remedies provided in t
to, reasonable attorneys’ fecs and costs of title evidence.

If Lender invokes the power of sale, Lender shall ciecute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county fn which any part of . Leader or Trustee shall give notice of sale in the

maaner prescribed by applicable law to Borrower and to other ons preseribed by applicable Iaw. After the time
requxrcd%ty applicable law, Trustee, without demand on Bomwer?ﬁ:sall seﬁ the Pmpert’& al:‘;:ublic auction to the highest

bidder at the time and place and under the terms designated in the notice of sale in one or more pareels and in any order
Trustee i may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying tize Property without any covenant or warranty,
expressed or fmplied. The recizals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
thereip. Trustee shall apply the proceeds of the sale in the following order: (a) to all expeases of the sale, including, but
not limited to, reasonable Trustee’s and attorneys® fees; (b) to all swms secured by this Security Instrument; and (c) any
excess to the person or persons legaily entitled to j1.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustes to
reconvey the Propenty and shall surrender this Security Instrument and all potes evidescing debt secured by this Security
Instrument t0 Truster. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled to it. Such person or persons shall pa‘y any recordation costs.

23, Sobstitute Trustee, Lender may, from time to time,
appointed hersunder. Without conveyance of the Property, the
ceaferred upon Trustes herein and by applicable law,

24. Attorneys® Fees, As used in this Security Instrument 2nd in the Note, "atorneys’ feas” shall include any attorneys’
fees awarded by an appellate court. Form 3038 8150
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E.meqummm.ﬂmmmﬁdmmcxeculedbyBorrowaandmcordedtogethcrwiththis
Security Instrument, the covenants and agreements of each such rider shal] e incorporated into and shall amend and supplement
lh:covenmandazrmwnuof!}ﬁs&cuﬁtylmtmmmasifthcﬁdcx(s)mapanofthisSemmy Instrsment,
{Check applicable box(es)]
Adjustable Rate Rider

] Graduated Payment Rider

L] Balloon Rider

[_J VA Rider (] Otherts) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conzained in this Security Instrument ana
In any rider(s) exscuzed by Borrower and recorded with 1t

Witnesses: , ~g -
16&//! 12y //: Vo da )

Coknie Worrell

(Seal)
~Borrower

STATE OF OREGON, ‘Mtwnabu County s:

Onthis2eth day of Ha y ; 1988 » personally appeared the above named
Conn‘e Vorrell, a Single lndividual

and scknowledged
the foregoing instrumenzt tobe his/her voluntary act and deed.

My Commission Expires: | //.QO/ 49 Before me:
LISA L(E)GGEQT - WEATHERBY
NOTARY PUBLIC - OREGON

COMMISSION NO, 046121 ] Public for Orego
SION EXPIRES NOV. 20, 19 &

@ -ERIOR) (9412101
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Lot 9 in Block
CYPRES

13 of TR

S VILLA, a
rk of Klamath Co

the County Cle

CCO:

rding

to

lA".V

o EXHIBIT
LEGAL DESCRIPTION

the offici

ACT NO. 1105 - FOURTH ADDITION TO

al plat thereof on file in the office of

unty, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH ! ss.

Filed for record at request of

of June

Amerititle

the 4th

of

FEE $40.00

AD.,19_98

at 9:33

Morteages

o’clock A. M., and duly recorded in Vol __ M98
on Page 18901

day

Bemctha G. Letsch, County Clerk
By —&ﬂéfm_gjm




