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DEED OF TRUST

S

217600,

THIS DEED OF TRUST is made this 28TH - dayof may
WILLTAM H. KING AND SUZANNE K- KING, HUSBAND AND WIFE

k 19 98. , between the Grantor(s),

(herein "Borrower™), HOUSEKEY F INANG AL CORPORATI ON OF CALIFORNTA .
(herein "Trustee") and the Bcncficiary HOUSEHOLD F INANCE CORPORATION OF CALIFORNTA .
a corporation organized and existing under the laws of DELAWARE o whose address 1s

1618 HILLTOP DRIVE, HiLLTOP SHOP CTR/STE E10, REDDING,vCA"QBOOZ
(herein "Lender™y, Witnesseth: E : R N

S

principal sum of § 3p ,000.00 '
1888 and -any extensions or renewals thereof
t) {herein “Note"), providing for monthly installments of
B any adjustments to the amount of payments or the contract rate if that rate js variable,
the indebtedness, if not sooner Paid, dus and payable on way. 28,2013 .- s

power of sale, hereby mortgage,
property located in the County
of Oregon;

PARCEL 1: THE s 1/2 gE 1/4 SE 1/4 SECT)ON 1. TOWNSHIP 39 g,
RANGE 8 EAST OF THE WILLAMETTE MERIDIAN AND THE SW.1/4 sw
14 SW 1/4 SECTION 8, TOWNSHIP 38 SOUTH, RANGE 8 EAST OF THE
WILLAMETTE MERIDIAN IN
EXCEPTING THEREFR
/4 SECTION 1, TOWNSHIP 3g
ETTE MERIDIAN, MORE PARTICULARLY DESCRIBED As FOLLOWS;
BEGINNING AT THE NORTHWEST CORNER OF THE § 1
1/4 SECTION 1, TOWNSHIP 39 SOUTH, RANGE 8 EAST OF THE WiLLAM
ETTE MERIDIAN; THENCE EAgT ALONG THE NORTH BOUNDARY of SAID
S 112 SE 114 SE 1/4 SEcTiON T, TOWNSHIP 39 SQUTH, RANGE 8 £
OF THE WILLAMETTE MERIDIAN, A u}srche‘of B95.7 FEET; THENCE
333.8 FT, THENCE NORTH gg DEGREES 20° wesT 500.0° FT; . THENCE
NORTH 1 DEGREE 40 EAST 35,3 FT; THENCE NORTH gg DEGREES 20*
WEST 197.0 FT TO THE wesT BOUNDARY OF THE ABOVE MENTIONED s
1/2 SE 1/4 SE 174 SgcTigN 1; THENCE NORTH 278.0 FT. MORE QR
G

LESS, TO THE PoINT OF BEGINNING. . -
ALSO EXCEPTING 26.0 FOOT STRIP OF LAND ALONG THE wesT
BCUNDARY FOR EXISTING.ROADWAY. . : :

CONTINUED ON ATTACHED EXHIBIT npv
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IOGF'I}{E}} pith all the improyements now or hereafter erected on the property, and all easements, rights, .
appurténatices ‘and rents’ (subject’ to' the rights and authorities given herein to Lender to collect;and -apply:such rents),
all of which shall be deemed to be and remain.a part of the property covered by this Deed of Trust;"and all of the
foregoing, together with said property (or the leasehold estate if thig Deed of Trust is on a leasehold) are hereinafter
refetred to as the "Property. "
Borrower covenants that Borrower is lawfully seised of the estate ‘hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of recard, Borrower covenants (o)

that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to \on
encumbrances of record. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows; @

I. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Nete, including any variations resulting from changes in the Contract Rate, and late
charges as provided in the Note, :

2. Funds for Taxes and Insurance, Subject to applicable law or waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal- and interest are payable under the Note, until the Note is paid in full, a
sum (herein "Punds") equal to one-twelfth of the yearly taxes and assessments (including condominjum and planned
unit development assessments, if any) which may attain priority over this Deed of Trust and ground rents on ihe
Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to

of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder js an institutio
ItB

ds payable prior to the due dates

nsurance premiums ) amount required to pay said taxes,

assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either

promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds

held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,

Borrower shall pay to Lender any amcunt necessary to make up the deficiency in one or more payments as Lender
may require. : ‘

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any

Funds held by Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by

Lender, Lender shall 2pply, no later than immediately prior to the sale of the Property or its acquisition by Lender,

any Funds held by Lender at the time of application as a credit against the sums secured by this Deed of Trust.
3. Application of Payments. Unl e law provides otherwi

Note and paragrap! irst i

Borrower under

of the Note,

Deed of Trust, and leasehold payments or ground ren

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such cther hazards as Lender
may require and in such amounts and for such periods as Lender may require. The insurance carrier providing the
insurance shall be chosen by the Borrower subject o approval by Lender; provided, that such approval shall not be
unreasonably withheld. All insurance policies and renewals thereof shall be jn a form acceptable to Lender and shall
include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over thig Deed of Trust,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of less if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restorstion or repair is economically feasible and Lender’s security is not lessened. If
the restoration or repair is not ecoriomically feasible or Lender’s security would be lessened, the ins
shall be applied i0 the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the
proceeds to repair or restore the Property or to Pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shall not extend or

e of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments, If under paragraph 19 the Property is acquired by Lender, Borrower's rights to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Developments.
Borrower shall keep the Property in goad repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of
Trust ic on a unit in a condominium or a planned unit deveiopment, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unijt development,
the by-laws and regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
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y affects Lender's interest in the Property,
Appearances, disburse such sums, including

agree to other terms of paymen \
payment thereof. Nothing contai
hereunder, :

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,

provided that Lender shall give -Borrower notjce prior to any such -inspection specifying rezsonable cayse therefor
related to Lender’s interest in the Property. : ’

9. Condemuatiag. The proceeds of any award or claim for dama , di

any condemnation or other taking of the Property, or part thereof,
hereby assigned and shal| be paid to Lender, subj

agreement with a lien which hag priority over this Deed of Trust, e vt s .

10. Borrower Not Released; Forbearance By Lender Not a ,W(ai»vcr.,_Ex‘tension of the time for payment or

modification of amaortization of the sums secured by this Deed of Trust granted by Lender 1o any successor in interest

of Borrower and al other parties who are or who hereafter may become secondarily liable shall not operate to release,

in any manner, the liability of the original Borrower and Borrowsr's successors in interest. Lender shall not be

required to cemmence proceedings against such successor or refuse to extend time for payment or otherwise modify

amortization of the sums secured by this Deed of Trust by reason of any demand made by the original Borrower and

Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or

i i » shall not be a waiver of or preclude the exercise of any such right or remedy.

ound; Joint and Several Liability; Co-signers. The covenants and agreements

i i € respective successors and assigns of Lender and

agreements of Borrower shal] be joint

not execute the Note, (a) is consigning this Deed

er the terms of this Deed of

modifying this
12. Notice

herein or to such other address as
provided for in this Deed of Trust sha
manner designated herein,

13. Governing Law; Severability.
shall apply except where such lawsg confli
shall not limit th icabili

of Trust or
Trust or the Note which can be given effect
Deed of Trust and the N \ herein, "costs" and "expenses” g
include all sums to the extent not prohibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of thig Deed of Trust, if
requested, at the time of exezution or after recordation hereof,

15. Rehabilitation Loag Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repeir, or other loan agreement which Borrawer enters into with Lender. Lender, at

ender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties. who supply labor, materials or services in
connection with improvements made to the Property, .

16. Transler of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Deed of Trust, (b) a transfer by devise, descent,
or by operation of law upon the death of a joint tenant, (c) the grant of any leasehold interest of three years or less
not containing an option to purchase, (d) the creation of a purchase money security interest for household appliances,
(e} a transfer to a relative resulting from the death of a Borrower, (1) a transfer where the spouse or children of the
Borrower become an owner of the property; (g) a transfer resulting from a decree of dissolution of marriage, legal
separation agreement, or from an incidenta} property settlement agreement, by which the spouse of the Borrower
becomes an owner of the property; (h) a transfer irito an inter vivos trust in which the Borrower is and remains a
beneficiary and which does riot relate to a transfer of rights of occupancy in the property; or (i) any other transfer or
dispusition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower shall cause to be
submitted iniformation i by Lender to evaluate the transferee as if a new loan were being made to the
transferee. Borrower will centinue to be obligated under the Note and this Deed of Trust unless Lender releases
Borrower in writing.

It Lender does no . secured by this Deed of Trust
to be immediately du . i i Lender shall maii Borrower notice of

ion i period of not less than 30 days from
i Orrower may pay the sums declared due. If Borrower fails to

expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitied by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

nd "attomey fees"
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17, Acceleration; Remedies, Eicept:as pr ded A h 16 here, _ ,
‘upon Borrower's breach ‘of any covenant of agreenient of Borrower ‘in this Deed ‘of Trust, including the
‘covenants tg pay when due any sums secured by this Deed of Trust, Lender prior tq acceleration shall give
notice to Borrower as provided in paragraph 12 fiereof spccifyiti'g:; (1) the breach; (2) the action required to

date, not lesg than 10 days from the date the notice is mailed to Borrower, by which

may declare all of the sums secured by this D
further demand and may invoke the power of
Lender shali be entitied to collect all reasona
provided in thig paragraph [7

covenant or warranty, expressed or implied. The reci
of the truth of the Statements made therein, Tr
order: (a) to aj] reasonable costs

acceleration occury
this Deed of Trust;

provided that Borro
have the right to collect and retajn

: applied first
to payment of the costs of management of the Property and collection of rents, including, but not limijted to,

receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this
Deed of Trust, Lender and the receiver shall be liable to account only for those rents actually received,
20. Reconveyance, Upon payment of alf Sums secured by this Deed of Trust, and if Lender is no
make any future refin or future advances, Lender shall request Trustee to reconvey the Property and shall
i -secured by this Deed of Trust to
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REQUEST FoR NOTICE OF prp

ECLOSURE UNDER SUPERIOR
RTGAGES OR DEEDS OF

WILLIAM H. KING

T

STATE OF OREGON, .\CK@DQ&Q\
On this

day of

the foregoing instrument t5 be

(Official Seal)
My Commission expires:

Notary Public

REQUEST FOR RECONVEYANCE

(o]

te or notes secured by this Deed of Trust. Said note Ov' notes, together with af|
other indebtedness secured by this of Trust, have been paid

in full. You are hereby directed to cancel said note o notes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under
this Deed of Trug; lo the person or persons legally entitled thereto,
Date:

—_—

——— {Space Below This Line Reserved For Leador end Recorder)

Return To:
Household Pinance Corporation
Lamont Road

Elmhurst, 1L 60126
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EXHIBIY "pAn

PARCEL 1

The 8 172 gp 174 8g 1,4 Section 1, Township 39 8outh, Range g
Radt of Lhy Willamette Merddian, and the SH 174 8W 174 8w°1 44
Seotlen ¢, Townahip 39 8vuth, Riange 9 Bawe of the Willamette
Meridian, ip the ¢ unty of Klamath, geate of Creagon.

174 8 1/2

Section 1, Township R of the Willamette

Metidian, more partd followg:

#ét cornar of the 8 1/2 g¢ 1/4-88 1/4
ship 39 soyth EARt of the Willamatta
¢ Eant g boundary of uald g 1/2
4 gaction |, outh, Range 3 Rant of the
idian, a dintance of 695.7 fuant; thence goyth
88 degress 20° West 800,90 fect; thence
33.3 feet, thane . degreen 20’
boundary of the abgve mant fened

fen |, thenne North 278.6 feat,
lege, to khe polnt of beginn!ﬂq.

ALSC EXCEPTING 25,0 foot Utrip of tang 8long the West boundary
tor xidting roadway,

PARCEL 2.

A traect gy land
Township 219 South,
the County of
désaribad ag

Brylnniny heast corney of waid Jeetion 12, thenee
dorth B9 o 02" Waut, 9enerally along an exinting tancy
Iine, 1342.63 faet to the Wage Iine of galg NE 174 nE 374y
thenoe Noglh 00 degresa 35 E

tast Lo the Northwaat corngy

South 8% degrmesn 25!

baglnnlng. with beayr

in the offjen of the

) MAP 2908100 11, 4300 AT v .
CODE 7 MAD 3909-600 7, 900 W\“_":- (’"A 3';5@‘::-
LODE 7 AP 3908-12a0 vy, 199 Aty of Klamath

KING 'WﬂIMrwwwdulwquur
PROP ID # R493442
MAP TAX LOT # R-3908-001D0-04300-090 - o Auben Tl g0

%,

* " o

o othis 2990, Gy oof L Juns Ay, 19“.‘.‘2.-:
T T 171 S WY LM 0nd duly reinrdeg
NV M3z daeda. | pyge L4388

tvelyn Alehn Cuenty Clers
M ] .

By Jioa. [ TRV
Fee, $35.00

STATE OF OREGON: COUNTY OF KLAMATH ; 5.

of

FEE

lkpd;

Filed for record g request of - . HFC the 4th day
—————June AT 98 —2:14  orcock P M., und dug' rl‘ecordcd inVol. _M98
8 5

of _ Mort:gage on Page 189 .
Bemnetha 6. Le sch, County Clerk
$35.00 By~[$2ZL4214 zizaz?




