TAccownNumi:ér. ! 502 10653 ‘;59‘99 ot it
ACAPS Number:,, 961271333080 , . OPTION 15..
Date Printed: -1 ... 5/28/1998 T ey

RAeconveyance Fee $0.00 1st DOT o

R I T

WHEN RECORDED MAIL TO:

Bank of AmbM: o

Northwost Pogional Loan Service Center
P.0. Box 3828 '
Seattle, WA 80124-2828

SN ‘ ‘-rréésehvsnﬁoa)\pahbn'suse ONLY,
- PERSONAL LINE OF GREDIT - -
7 .TRUSTDEED -

THIS DEED OF TRUST ismade this_20nd _ dayof - June = R SRR , 1998 | between
William James Tucker And Shirley Ann Tucker,'As Tenants By The Entirety R :

s Grantor,
whose addressis 913 LINCOLN ST RLAMATH FATLS OR 97601 .

Aspen Title & Escrow, Inc.

, Trustee,

Bank of America NT&SA - Banoficiary, at its above named address.

WHEREAS Grantor has entered into an agreement with Beneficiary under which Beneficlary agrees to fend to the Grantor f7om tims to time, subjact to
repayment and reborrowing, up to a total amount outstanding at any pointintima of: S : . .
. thity thousand dollars and no cents :
(5 _30,000.00 . ). Oollars  which indebtedness ~ is evidenced by Grantor's Agreement and Disclosure Statement
Equity Maximizer (R) Home Equily Line of Credit signed onJune 2 1998 » (herein "Agreement*). The Agreement is incorporated herein
by refsrence as though fully set forth, ) S B .

TO SECURE to Beneficiary the repayment of the indebtednass evidenced by the Agresment, together with all renawals, modifications, or extensions
thereof, vith interest therson, the payment of other sums, with Interest thereon, advanced to protect the security of this Deed of Trust, and the
peiformance of-the covenants and agreements of Grantor herein contained, together with interest thereon at such rate as may be agreed upon,
Grantor doas hersby irrevocably grant, bargaln, sell and convey to the Trustee in Trust, with the power of sale, the followirg described property in

Klamath County, State of Oregon: Property Tax iD# _370235
The West 50 Feet Of Lot 3, Block 62, Nichols Addition To The City Of Klamath Falis, In The County Of Klamath, State Of Oregon.
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LI togather-with all-tenemeénts; heraditamerts, and appurienances now or hereafier thersunto belenging or in any wise appertaining, and the rents,

(4/

issues and profits thereof; it being the express intent of Grantor and Beneficiary that this Ceed of Trust and the estate held by Trustee hereunder shali
continue in eifact notwithstanding that from time-to-time no indebtedness of Grantor to Beneficlary under the Agreement may exist, and shall survive
as security for all new or additiona! indebtadness of Grantor {0 Beneficlary under the Agreemert from time-to-time arising, i

MATURITY DATE: The term of the Agreement commences
502912023 .

- .

on the date this Deed of Trust Is exscuted and shail end it not paid sooner on

VARIABLE INTEREST RATE. This agreemerit contains a Variable Interest Rate, The Interest rate on Grantor's indebtadness under the Agreement
may vary {rom time-to-time in accordance with such rats or rafes, as described in the Agreement.. ’

To protect the security of this Deed of Trust, Grantor covanants and agrees:

1. To keep the property In good condition and repair; to permit no waste thereof; to complete any building, structure, or improvement being built
or about 10 be built thereon; to restore promptly any bullding, structure or improvement theréon which may be damaged or destroyed; and to comply

with ail laws, ordinances, reguiations, covanants, conditlons grid restrictions atfecting the property.

2. To pay befcra delinquent all lawful taxes and assessments upan the property; to keep the property free and clear of all other charges, fiens or
encumbrances, impairing the security of this Deed of Trust,

3. To keep all buildings now or hereaftar erectod on the property describad herein continuously insured against loss by fire, hazards included
within the term “extended coverage® and such other hazards as Beneficlary may require in an &ggregate amount not less than the total debt secured
by this Deed of Trust and ail othor prior liens. All policies shall be In such companies as tha Beneficiary may approve and have loss payable to the
Beneficiary as its interest may appear and then to the Grantor. The amcum collected under any insurance policy may be applied upon any
Indebtednass hereby securad in such order as the Beneficlary shall detasmine. Such application by the Beneficiary shall not cause discontinuance of
aiy proceedings to foreciose this Deed of Trust. in the evert ot foreciosure, ail rights of the Grantor In insurance poiicies then in force shali pass o the
purchaser at the foreclosure sale.

4. To defend any action or proceading purporting 1o affoct the sacurlty hereol or the rights or powers of Beneﬁdary or Trustee, and to pay alf
costs and expenses, including cost of title search and attorney's fees in a reasonable amourt, in any such action or proceeding.

5. To pay all costs, fees and expenses in connection with this Desd of Trust, including the expenses incurred in enforcing the obligations secured
hereby including, without limitation Trustee's and Benaliciary’s attomey's foes actually incurred, Including attorney fees assessed at trial or on appeal.

6. Grantor shall not, without Baneficiary's prior written consent, grant or aliow any further encumbrances or lisris, voluntary or Involuntary, against
the propesty. - C . P O ]

7. To promptly and fully psrform all of the obligations of the mortgagor or grantor or contract purchaser under any existing mortgage or Deed of
Trust or real estate contract on the preperty, and to save Bensficlary harmiess from the consequences of any failure to do so,

8. Should Grantor fail to pay when dus any taxss, assessments, Inswrance premiums, Including flood insurance pramiums, fiens, encumbrances, or
other charges against the progerty hereinabove described, or otherwise fail to keap and perform any of Grantor's covenants herein contained, the
performance of which requires the expenditure of money, then, in any such event, the Bensficiary, at its election, may pay such sums as may be
nacassary (0 perform such obligations with respect to which the Grantor is in default, without preojudice to Beneficiary's right to accelerate the
maturity of this Doed of Trust and to foreclose the same, and any and all smounts so paii shali be repaid by the Grantor to the Benaeticiary upon
demand, with interast thereon at the highest rate then appflicable to Grantor's indebtednass undor the Agreement or other loan document from the
date of such payment, and all such payments with interest as above provided, shall, from the date of paymant, be added to and become a part of the
Indebledness secured by this Deed of Trust,
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damaged in an emminen domain proceeding, the entire amount of the award or such portion
NS sacurad heteby; shati be pald tc Beneficia 10 be applied to sald obiigations, -+~ - -

: clary does not walve -fight to'require prompt payment when due of -

red by!this Doed of Trust 15 the person ontitted thoreto o
; itten requast for reconveyance made b

4. Uponthe occurence of an Evant of Oefault as defined below, all sums secured hereby shail immedia bacome due and payabile. In such event
and upcn written roquest of Boneficiary, Trustes shall self the trust pro'peny, In accordance with ¢ of Oregon, at public auction to
the highest bidder, Trustee shalf apply the proceeds of the sale as ollows: (1) to the axpanses of sale, Including ble Trustee's fee and
attornay's fae; (2) fo the obfigations sacured by this Deed of Trust; (3) To all Persons having recorded liens subsequent to the interest of tho Trustes
and the Trust Dzed as their intarest may appear in the order of their priority; (4) A surplus, if any, to the Grantor of the Trust Deed or 10 the successor
ininterest of the grantor entitled 10 such surplus, L

3. Trustes shall defiver {0 the purchaser at the purchaser the interest in th
Grantor had or hag the power ¢
Dead shaif racite the facts

© property which
as ha may haye ac%uired thereafter, Trustee's

Deed of Tryst discontinued at any tirme prior 1
judgment Foreclosi this Deed of Trust,
the Agreement and this Deod of Trust h
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exclusive remedy; Beneficiary

+ y Ng a successor trustee, and upon the
recerding of such 2ppointment [n t i , the successor trustee shall be vested
with all powars of the ori stee, i Y ng sale under anz other Deed of Trust or of any
action or proceed; A 'as action or proceeding Is brought by the Trustes,

9. Each of the folio . tion of Beneficiary, shall co ult (“Event of Dofay *} under this Deed of Trust: (a) Grantor
commits fraud or m, esentation at any tima in connection with the credit fine account, "This can include, for example, a false
statement about S, Of any othar aspects of Grantor's financial condition. (b) 5 not meet the repayment
terms o . ¢ y affects ths collateral for the credit fine account or Beneficiary's tights’in the

i i i ! the dwelling, faiture to pay taxes, death of
afl persons i i dwei N on the dweliing without our permission, foreclosure by the
holder of another lien, or the usa g

10, This Deed of Trust applies to, t lr\?I not only on the J:arﬂes hereto, but on their helrs, deviseas, legatees,
5|

administrators, axecutors, ¢ all mean the hok ef. and owner of the Agresment or other evidence of
indoblodness securad hereby, whether or not

11. Applicable Lay, This Deed of Tryst has
shall b govarned by and construed in accordance
12. Any Grantor who is not a b
this Dead of T,
\ forebear, or maka an?r other arrangeme
5 Deed of Trust, its extens on or modification,
xtent permittad by law Grantor walves ang right to
3 and waives all rights angd bensfits of the

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION 0|
USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITL|

SHCULD CHECK wiTH THE APPROPRIATE CIT Y OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES,
. ) A ; ;
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ACKNOWLEDGMENT BY INDivipyay, V9% COMIISGIarGOnE
STATE OF OREGON ) ) !S!O EXPIRE

5 MY Com
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———— )

I certify thai | know o have satisfactary evidence that Witiam James Tucker ang Shirlay Ann Tucker

s AMQNM—-—\.‘_ ls@tho Individual(s) who signed this instrument inmy
presence and acknowtedged It to be (hls/heree and voluntary act for the uses and purposes mentioned in the instrument,

Dated: ‘-—~_‘¢;Z;_?¢P

——— e ——————

OREGON
My app immeﬁt expl}as ~MM\

ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY
STATE OF OREGON . ) - . L
. 8s, :
County of _ T |
I'certify that | know or have satlsfactory\e»vldonce that e

and ——-

1o be the fres ang voluntary act of such party for the uses and Purposes mentioned in the instrument,

Dated: I R S o ‘
————— e R N
. . {NGTARY PUBLC FOR THE STATE OF OReEGON

My appointment explres e

STATE CF OREGON: COUNTY OF KLAMATH : s,

Filed for recond g request of

Aspen Title & _Escrow the 4th duy
e RSSO : | e o duy
Of._-.1un9—~—..._..___ AD,19_ 98 4 —3:35_ o'clock ___ P, M., and duly recordeg in Vol. __M98 ,
" Te————
of Hortpgages on Page 18970 .
Bemetha (3. Letsch, County Clerk
FEE  $15.00 By W-\




