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STATE OF OREGON,

at the within instrument
Wwas received for record on the

‘ o’clock ------M., and recorded in
5PACE RESERVED eel/volume No, on page
FOR , andfor as fee/file/ instru. .
HECORDER'S Usg :
. £
of said County,
and seal of County

MichddiSq YEHLE R made this

e ettt R

“ASPEN-PEPLE-AND -ESOROW-.......

~REALVEST,..INC..

AR AL TT PRI

Grantor irrovocablg‘ érants, batgains, selts

KLAMA

e T} Y Ptk

LOT 39, BLOCK 08,

RKLAMATH COUNTY, OREGON

togethor with aly and singular the tenerments,
or herealter appertaining, and the ren
the Property,

*. FOUR. THOUSAND..
($ 4000.00 ) .

h;fo of even date herewﬁh,

4o and payable,
erty or all (or any part) o

To protect the security of this trust deed, grantor adrees:

1. To protect, Preterve and maintain she Property in good co
Provemest thereon; not to commit or permis any waste of the

2. To complate or restoce promptly and in good and b

damaged or dastroyad thereon, and pay whan du
+ 10 comply with alf laws,
80 tequests, to join in execy!,
fo pay for filing same in the
agericiey ay may be d,
4. To provids
damage by fire and g
written in F
ficiary as soon as insured; §
&t least filteas daysy

ment, beneliciary may,

a breach of this truust doed.

- 88 Grantor,
ey 88 Trustee, and

WITNESSETH:

and conveys to trustee in trust, with Power of sale, the Property in
<. County, Oregon, described as:

SPRAGUE RIVER VALLEY ACRE

%ﬁb ‘Rtumont §g baing fecorded g (3
secommodnion any, and hes not bagn |
Mminedastoval‘dity, eufficlency or effepeir
may hava upon the lierein doserined pProporty,
T‘(ﬁscomesyrtcorrﬁnqms < roquesied ¢)

ACPEN TITIE & ESCROW, 1510,

Dollars, with interest thereon according 1o the terms of a promissory
de by Rrantor, the final payment of principal snd interest hereot, it

which the final instaliment of the note
or assign all (or any part) of the prop-
or approval of the beneticiary, then, at the
dates expressed therein, or kerein, shall be-
*% does not constitute a sale, conveyance or

conditions and restrictions aflecting the Proparty; it tha bencficiary
0 the Uniform Commmercial Code a3 the beneliciary may require and
as weil as the cost of all lien soarchos made by filing ofticers or searching

6. To pay ajf <coxts, fras and oxpenses of this ¢rust Including the cast of titls sanrch as woll ax the other COstx and sxpensss of the

friantee incurred [y

ith or in salorcing this obligation and fristen's andg &tlornny’s fany actually §
fon or procesding Purporting to atlect the ®curity rights or Poweey of Jemed
e heneliciary or trustes may appear, ineluding ANy suir for the foceclogure of this deed

Y o trsces;

ding but noe limited to jts validity and/or erlarceability, po pay all costs and ex-

Itis mutually agreed that:
8. In the event that any portion or all of
liciary shalt have the right, il it a0 elects,

ttorney fees mentioned in thiy para-
trial court, drantor

who i an active member of tha Oregon Stats Bar, 2 bank, trust company
United States, a titry Insurance cempany authorizad to lnsure titte to real
Statex or any agency thereof, or 2n asgrow &gent licanses under ORS 636.505 to 696,535,

of obtaining beneficiary's consont In complete deta)),

S
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which are {n oxcoss of the amount required fo pay all r bla co: o and attorney's foas necessarily paid or incurred oy grantor j

in such proceediitge; shall be paid to-Beneficiary and applied by it ny reasonable costa and eXxponses and attorney’s fees, both

in-the trial and 1 pellat, courts, rily paid or incurred by bane ings, and the balarce lied upen the indebted

ness socursd Hereby; rees, at its own axpense, 13 and : such instry as shall be necessary
in obtaining such com i i L : S o

p 7 beneticizry, Rayment of its lees and Presentation of this deed and

for cancellation), withgus atfecting the liability of A1y person for the payment of

4 of any map or plet of the property; (b) join in grariting any easemont or creat-

in any subordination or other agroament allecting this deed or the lien or charge thereof; (d)

reconvey, withous warranty, all or any part of the property, The drantee in any reconveyance may be described as the “person or persong

legally entitled thereto,” and the recitals iherein of any matters or facts shall be conclusive proot of the truthiulness thereof. Trustes's

fees for any of ths Farvices menti raph shall be not less than §5,

by agent or by a receiver

cured, enter upon and take

issues and profits, including those past
including reasonable attornsy’s fees upon any

the collection of such rents, issues and prolits, or the proceeds of fire
ng or damage of ths Property, and the application or release thereof as
id, cure or waive any default or notica of defaul¢ hereunder or invalidate any act done pursuant to such notice,

12. Upondotayls by grantor in Payment ol any indebtedness socured hereby or in drantor's per.
being of the essence with respect to such payment and/or parformancs, the beneficiary
due and payablo. In such icf s oceed to foreclo:
trustee to foreclose this tn
Iaw or in equity, which ¢
liciary or the trustee shall
tion secured hereby where i of sale,
to foreclose thix trust dee in the manner provided in ORS 85,735 (o 86.795,

13. Alter the trustee has commenced foreclosure by advertisement
frustee conducts the sale, the grantor or any othar
consists of a failure to pay, when dus,
time of the cure other than such porti;

y be curad by tenderin

faule or defaults,
the obligation of the triese

14. Otherwise, the

either at
the bene-
pronerty to satisty the obliga-
required by law and proceed

notice of sale or the zime o elgnh

law, The trust OF i separamn rurcey anE sBalt it

hest bidder to g Mo of sale. Trustee shall deliver to the purchuser i3 dead

8 required by Jaw conveying the property so so. 1 ANt or warranty, express or implied. The recitals in the

deed of any matters of iact shal] be conclusive proot o of. Any person, excluding tha trustee, but including the
&rantor ard bereficiary, may purchase at the sale,

1S, When trustee sells pursuant to the powers pravided hersin, trustee shall apply the proceeds of sals to pPayment of (1) the ex-

penses of sale, Including the compensation of the trustes and a charge by trusteo’s attorney, (2) to the obligation secured by

ustes in the trust deed as their interests may

16, Beneticiary
2ppointed hereunder,

, duly executed and acknowledged, is made & public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
iciary or trustee shall ba a patty unless such action or proceeding is brought by trustee
he grantor covenants and agrees to and with the beneticiary and the beneticiery’s puc
ceized in fee simple of the real property and has a valid, unsncumber od title thoreto,
attached heroto, and

WARNING: [

tract or loan agreemant between them, i i - NAnca tn protact hene-
ficiary’s interest. This insurance may, rotect granto teral becomes damaged,
the coverags purchased by beneficiary may not pay any clq.im made grantor. Grantor may later cancel

¢ evidence that grantor has obtained property coverage elsewhere., Grantor is responsibls
for the cost of any insura 7 which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the u, ontract or loan will apply to it. The effective date
of coverage may be the date drantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.
Thn gnmror' warrants that

This deed applias to, i and binds all parties hereto, their heirs, legatees, dovisees, administrators, execulors,
perronal representatives, 8ucceesors and assigna, The term beneliciary shall mean the holder and owner, including pledgoe, of the contrucs
secured hereby, whethor or not named as a bemficiary heroin,

In construing this truss deed, it is underst beneliclary may each bo more than one person; that
it the contaxt so requires, i de the pluﬂll', and that gonerally all grammatical changes shail be
made,

* IMPORTAKT NOTICE: Delete, by tining out,

net opplicable; if warenty {a} is opplicable

as such word s

beneficiary MUST Regulation by making r q
disclosures; for this purpose use Stevens-Moss Form No. 1319, or equivalent.

it compliance with the Act Is not required, disregard this notics, (/

STATE OF OREGON, County of {4 S e [l
This instrument was acknowledged betgfe me o

by ...

WARY ELLEN CARYs

NOTARY PUBLIC-CREGORy
NAISSI0N O 043301
Meomas. . 5

Notary Pub?
! REQUEST FOR FLILL RECONVEYANLE {To be used only when obligations have been pald.}

STATE OF OREGON: COUNTY OF KLAMATH : 55,

b

Filed for record at request of Aspan Title & Bscroy he 4th day

t
of June AD,19 98 a 3:35° ¢’clock P. M., and duly recorded in VoI, M
of Mortgages an Page 1

1.
Bemctl%i. Letsch, County Clerk
FEE  g15.00 By-&tz%% fza)

[4




