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PERSONAL LINE OF CREDIT
. TRUST DEED

THISDEED OF TRUST ismadethis_4th  gayos - June e , 1998, petween
John M. Chavarria And Carole Jeanne Chavarria, As Tenanis'By The Entirety

oy ' ‘ : i Grantor,
whese address is _16935 HWY 68 KENO OR 97637 !
and _Aspen Tile & Escrow Company

and Bank of America NTASA ) » Beneflciary, at its above named address.

, Trustee,

WHERERAS Grantor has entered into an agreement with Beneficiary under which Beneficiary agrees to lend to ths Grantor from time 10 time, subject to
fepayment and reborrowing, up to a total amount outstanding at any point in time of:

—_ninety two thousand dolfars and no cents i

($ __92,000.00 ———_) Dollars which indebtednoss is evidenced by Grantor's Agreement and Disclosure Statemant
Equity Maximizer (R) Home Equity Line of Credit signed on June 4 ,1998 » (herein “Agreement®), The Agreement Is incorporated herein
by reference as though fully set forth, - ) .

TO SECURE to Beneficiary the repayment of the indebtedness evidencad by the Agreement, together with all renewals, modifications, or extonsions
thereo!, with interest thereon, the payment of other sums, with interest thereon, advancad to protect the security of this Deed of Trust, and the
performance of the covenants and agreements of Grantor herein contained, together with interest thereon at such rate as may be agreed upon,
Grantor does hereby irravocably grant, bargaln, sef and convey ta the Trustee in Trust, with the power of sale, the following described propertyin____

~ Klamath County, Stats of Oregon; Property Tax ID# _4007-150-800
Ser Legal Description Attached Hereto And Made A Part Thereof, :

together with all tenemients, hereditaments, and appurtenances now or hersafter thereunto belanging or in any wise appertaining, and the rents,
issues and profits thereof; it being the exprass intent of Grantor and Benaficiary that this Deed of Trust and the estate held by Trustee heraunder sha
continue in effect notwithstanding that from time-to-time no indebtadness of Grantor to Benaficiary under the Agreement may exist, and shall survive
as security for ali new or additional indebtedness of Grantor to Beneficiary under the Agreeiment from time-ta-time arising.

MATURITY 221257 The term of the Agreement commences on the date this Deed of Trust Is executed and shall end if not paid sooner on
[UE—. 23 . } ) .

VARIABLE INTEREST RATE. This agreement contains a Variable Interest Rate. The interest rate on Granto’s indebtedness under the Agreement
may vary from time-to-time in accordance with such rate or rates, as described In the Agreement,

To protect the security of this Daed of Trust, Grantor cavenants and agrees: T

1. To keep the property in good condition and repalr; to permit no waste thereof; 1o complete any building; stiucture, or improvement being built
or about to be built thereon; to restore promptiy any building, structure or improvement thereon' which may be damaged or destroyed; and to comply
with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property, -~ . . ..o .

2. To pay before definquent all laviful taxes and assessments upon the property; to'kaép the 'p'ropeny free aﬁd clear of all other charges, liens Gr
encumbrances, impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the proparty described herein continuously insured against Inss by fire, hazards included
within the term *extended coverage” and such other hazards as Beneficlary may require in an aggregate amount not fess than the total debt secured
by this Deed of Trust and ali cther prior liens, All policies shall ke in such companies as the Beneficiary may approve and have loss payabls to the
Beneficiary as its interest may appear and then to the Grantor. y Insurance policy may be appiied upon any
indabtedness hereby secured In such order as the Beneficlary shall ine. Such application by the Beneficlary shali not cause discontinuance of

any proceedings to foreclose this Deed . ali rights of the Grantor in insurance policies then in force shall pass to the
purchaser at the foreciosura sale,

4. To defand any action or rroceeding purporting to affect the security hereof or the rights or powe}s of Beneficiary or Trustee, and to pay all
costs and cxpensas, including cost of title search and attornay's fees in a reasonable amount, in any such action or procesding.

5. To pay ail costs, fees and expenses in connectior: with this Deed of Trust, Including the expenses incurred In enforcing the obligations secured
hereby Including, without limitation Trustes's and Beneficlary's attomey's fees actually incurred, including attorney fees assessed at trial or on appeal.

6. Grantor shall not, without Beneticiary's prior written consant, grant or allow any further encumbrances or liens, voluntary or involuntary, against
tho property. o R '

7. To promptly and fully perform all of the obligations of the martgagor or grantor or contract purchaser under any existing mortgage or Deed of
Trust or real estate contract on the property, and to savs Benaficiary harmless from the consequences of any failure to do so.

8. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, including flood insurance premiums, liens, encumbrances, or
other charges against tha property hersinabove described, or otherwise faii 10 kaep and perform any of Grantar's covenants herein contained, the
pericrmance of which requires the expenditure of money, then, in any such event, the Baneficiary, at its election, may pay such sums as may be
nacessary to perform such obligations with 1aspect 1o which the Grantoi is in default, without prejudics to Benoflciary's right to accelerate the

and to foreclose the same, and any and ail amounts so paid shall be repaid by the Grantor to the Bensficiary upon
at the highest rate than applicable to Grantor's Indebtedness under the Agreement or other loan document from the
date of such payment, and all such payments with interest as above providled, ¢hall, from the date of payment, be added to and become a part of the
indebtedness securad by this Deed of Trust.
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IT I3 MUTUALLY AGREED THAT:

1. in the event-any portion of the ptof»eny is taken or damaged In an eminant domain proceeding, the entire amoint.of the awaro%ga%n
thareot as maybe nacessary ta fully satlsty:the abligations secured heraby, shall be paid to Banoﬂdaryto be appied to said obligations, A

. By accepting payment of any sum secured hersby after its due date, Beneficiary doas not waive ifs right to raquire prompt payment vhen due of
ali other sums so sacured or to declare defauit for failure to sopay. |, i . . .

3. The Trustes shall reconyey all or any part of tha property coverad by this Deed of Trust to the person entitlad thersto on written request of the
Grantor ar}d'etgahser;eﬂclary. or upon satlsfaction of the obligations sacured and wiritten request for reconveyance made by the Beneflciary or the
person entitled thereto, : e , .

4. Upon the occurence of an Event of Default as dafined below, all sums secured hereby shall lmmedlatelr bacome due and payable. In such event
and upon written request of Beneficlary, Trustes snalf sell the trust property, In accordance with the Laws of the State of Qregon, at public auction to
the highast bidder, Trustee shah appiy the proceeds of the sale as follows: (1) to the expenses of sale, Including a reasonable Trustee's fee and
altorney's fea; (2) to the obligations secured by this Deed of Trust; (3) To all persons having recorded liens subsequent to tha interest of the Trustee
and the Trust Deed as their interest riay appear inth  nider of their priority; (4) A surplus, | any, to the Grantor of the Trust Deed or to the sSuCcessor
in interest of the grantor entitled to such surplus,

5. Trustee shall deliver to the purchaser at the sale its deed, without warrame. which shall convey to the purchaser the interast in the property which
Grantor had or had the power to convey at the time of his axacution of this Deed of Trust, and such as he may have acquired thereafter, Trustee's

Deed shall racite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such com 3

6. Reinstatement: the G to enforce this
Deed of Trust discontinued at any time prior to the earlier to occur (1) the fifth day before t y the Trustee, or (2 the entry of a
judgment Foreclosin% this Deed of Trust. The conditions for rainstatement are that: (a? the Crantor pays off sums, which would then be due under
the Agreement and this Deed of Trust had no acceleration occurred; (b) cute any default of Grantor's other obligations ar agreements in this Deed of
Trust; gc) pay all costs and expenses actually incurred by Bank Beneficlary in enforcing this Deed of Trust, Including, but not limited to reasonable
trustes’s fees and attorney's fees, to the extent permitted by applicable faw, Upon reinstatement this Deed of Trust and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. Howaver, the reinstatement right shall not apply in the case of acceleration
1asulting from the sale or transfer of Grantor's roperty, :

7. The power of sale conferred by this Dead of Trust and by the Trust Dead Statutes of the State of Oregori is not an exclusive remedy; Beneficiary
may cause this Decd of Trust to be foreclosed as a mortgage, :

8. In the event of the death, inca acity or disability or resignation of Trustee, Beneficlary may appoint in wiriting a successor trustee, and upon the
racording of such appolntment in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shail be vested
with all powers of the or"i‘g’inal tiustes, The trustee is not obfigated to notify any party hereto of pending sale under any other Deed of Trust or of any
acticn or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustes,

9. Each of the foflowing, at the ortion of Beneficiary, shall constitute an event of defauit ("Event of Default") under this Deed of Trust: (a) Grantor
commits fraud or makes a material misrepresentation at any time In connection with the credit line avcount, This can include, for example, a false
statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does riot meet the repayment
terms of the credit line account. {¢) Grantor's action or inaction adversely affects the coliateral for the credit line account or Beneficiary's rights’in the
collateral. This can include, for example, failure to malintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of
all persons liable on the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling without our permission, foreclosure by the
holder of another fien, or the use of funds or the dwelling for prohibited purposes.,

10. This Deed of Trust applies to, inures to the benefit of, and Is blndin% not only on the parties hereto, but on their heirs, devisees, legatees,
administrators, executars, successors and assigns, The term Bensficiary shail mean the holder and owner of the Agteement or other evidence of
indebtedness secured hereby, whether or not named as Boneficiary hereln,

11. Applicable Law. This Daed of Trust has been dsiivered to Beneficlary and accepted by Beneficiary in the State of Cregon. This Deed of Trust
shail be governed by and construed in accordance with the laws of the State of Oregon. .

12, Any Grantor who Is not a borrowsr under the Agreement shall not be personally liable for the obligations under the Agreement and is only signing
this Dead of Trust to grant and convay your interast In the real propeny |dentified hereln and agrees that Beneficlary and any borrower undsr the
Agreament may extend, modity, forebear, or maks an other arrangements relating 1o the Agreement or Deed of Trust without your consent and
without releasing you from this Deed of Trust, its exiension or modification,

13. To the fullest extent paimitted by law Grantor waives an‘ right to plead any statuta of limitations as a defense to any cbligation secured hereby
and Grantor releases and waives all rights and benefits of the homestead exemption laws of the State where the propenty is located.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

- B
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ohn M. Chavarria Carole Jeanne Chavaiia

ACKNOWLEDGMENT BY INDIVIDUAL
STATE OF OREGON )

. SS,
County ot KL A277/ )

I certity that i know or have satisfactory evidance that -ohn M. Chavarria and Carole Jeanne Chavaria

- Is/ars the IndividuaYs) who signed this instrument in my
presence and acknowledged it to be (his/mer/their) free and voluntary act for the uses and purposes menticned in the instrument.

Dated: Jupe 4/,/ 62,/%@%\\

Sease caec {NOTARY PUBLXC FOR THE STATE OF CREGON

OFFICIAL SEAL % My appointment axpires

P —
; M '

sggg?m ENT IN A REPRESENTATIVE CAPACITY

Ceunty of
1 cartity that | know or have satisfactory evidencs that

ard : ~-
signed this Instrument in my presance, on oath stated that (he/she/yhey) was/were authorized to execute the Instrument and acknowledged it as the

“of i ‘
[upts] {ENTITY)
to be tha fres and voluntary act of such party for ths uses and purposes menticned in the instrurment,

Datad:

{NOTARY PUBLIC FOR THE STATE CF CREGON
My appointment expires

REQUEST FOR RECONVEYANCE
To Trustes:

The undersignad is the holder of the note or notes secured by this Deed of Trust. Said nofe Or notas, togsther with all other indebtedness
securad by this Deed of Trust, have been pald in full, You are hereby directad to cancel said note or notes and this Deed of Trust, which are deliverad
hareby, and to reconvey, without warranty, all ths estate now heid by you under this Desd of Trust to the person or parsons legaliy entitled thereto..

Dated:

Send Reconveyance To:
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STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of

Aspen Title & Escrow
of June

the 4th day
AD.,19_98 =a 3:36 _ o'clock ____P. M., and duly recorded i Vol. M98
of Mortgapes on Page 18994 _ .

K Bemetha G, Letsch, County Clerk
By _Seedlium \ 4ca’

FEE $20.00




