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. :
86883350, ... o TRIS | Anitation  of amount  Gues not:

MAXIMUM OBLIGATION LIMIT. The actal principat .amount securad i Security’ Instriireent at any
one time shall nat excged $ .emaomiorasi 8468300,

include interest and other fees and charges validly made pursuan “to this Security instrument. Also, this
limitation does not apply to advances made under ‘the terms of this Seturity Instrument’ to “pratect
Lender's security and to perform any of the covenants contained in this Security instrument. :

SECURED DEBT AND FUTURE ADVANCES. The teim “Secured Debt" is defired as follaws: RS

A Debt incurred under the terms of all promissory note(s), contract{s), guaranty(s) or other evidence

of debt described below and all-their extensions, renewals, modifications of substitutions, (When

veferencing the debts beiow it i suggested that you' include items such as borrowers' names, note
‘;?‘anwum::,;mteresterates,matuntydates,.em Lo e : PR Y B
litent Contract and Security Agreement
) executed by Fuyers/Borrovers. b SR L J )
The above obligation is due and payabl wnths after final dishzrsement, if not. paid sarlier.
o PRSI R SR ISR FEI A SR e T L

B. Al future zdvances from Lender to Cranter or othar future obligations of Grantor to Lender under
any promissory note, contract, ‘guaranty,: or:other evidente of debt executed by Grantor in faver of
Lender ' executed after  this Security  instrument whether or not. this Security Instrument is
specifically rgferenced, i rnore than pne person signs this. Security instrument, each Crantor
agrees that this Security instrument will secure all futire’ advances and future obligations that are
given o ot incurred by any one or more Grantor, or any ong or more Crantor and others. All future
advances and other future pbligations are secured by this Security Instrument even though all or
part may hot yet be advanced. All future advances and other future obiigations are secured as if
made on the date of this Security Instrument. MNothing in chis Security_lnstiument shall constitute a

. commitment: £o make: additionzl or future joans.or'a ancas- in any amount. Any such commitment
must be agreed to in a separate writing. R

c.all obligations Grantor owes to Lender, which may later; arise, to the extent net pronibited by law,
including, but not iimited to, liabilities for ‘overdrafts relating ‘t6 any deposit arcount -agresment
between (ranior and Lender. ' e .

D. Ali additigimal sums é‘civanced and expenses. incurred” by L;endek:r for insuring, preserving Of
otherwise . protecting the Property and its value and izny other sums advanced and “expenses
incurred by Lender under thie terms’ of this Security Instrunent.

This Security hstrument will not secure any-other debt if. Lender fails o give any reguired notice of the
nghtOfresussq.on' " gt e ol B e »
PAYMENTS. Grantor agrees that all pavg\gentsunder the Secured Debt Will be pzid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

WARRANTY CIF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed
by this Security Instrument and has the right to srrevocalal}f‘, grant, convey and sell the Property to
- trustee, instriist, with ;power of -sale..Grantor also warrants & ar. the Property i€ uriencurmberad, “except
__for encumbranices of record.. . PR SIEREN B T

" PRIOR SECURITY INT £ With reaard to any oth deed of trust, secufity agreement of

INTEREST' regars , r e, deed
other lien doicument that created a priorsecinity interest; &t encumbiance on the' Property, Crantor
agraes: R ; P BEDE

A. To nake all payments when due and to perform or comply with all covenants. C

B. To promiotlﬁ,‘ deliver to Lender any notices that Grantor recelves from the hoider.

C. Mot to allow any modification ot extension of, nor to request any future advances. under any note

or agreeimant secuved by the lien document without Lender's prior written consent.

‘CLAIMS AGAINST TITLE. Grantor, will -ay- all taxes; assessmants, liens, encumbrances, lease payments,
ground rents, utllitles, and other. charges refating o the Property when due: tender may require Grantoy
fo provide to Lender copies of .all_notices that such amounts are due and the receipts evidencing
. ; Property. -any. claims - that would ' impair the
ted by Lender, any rights,

als -to - maintain of

P
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S a default, : Trustee: shali; , ; € permitted’ remady, . at: the reguest of the

Lender, acvertise and sell the Property hol arate: parcels at public auction to the highest

-Didder: for cash-and; convey: absclgte 5 . title and ! interest 'of Grantor:at such

- time. and..place as Trustee: designates: Truste alt give notice:of sate induding: the-tme, terms and

place:of sale-and. a-description of thePropes be sold-is:required. the applicable law in effect at
thetnmeottheproposedsale ST Y, i : o TR T e

Vi . Peorih o SR i aadl N TN P ; e s .
,;UponsaJe-ofthe«,,Propetgr and. to:the extent not:prohibited by:-law, ‘Trustee shall make and deliver a
deedto the .Property 3ol which .conveys;absolute title to- the ipurchaser; .and after first ;paying all fees,
charges- and costs, shall ‘pay to Lerder all moneys advanced for repairs, taxes, insurance, liens,
assessmenfts.;and,pnor,:encumbrar]ces-,and;;mt:erest ‘thereen, .and: the. principal and vinterest on the
Secured Debt,:paying the surplus, | if any, to:Grantor, ‘Lender:may purchase the Property. The recitals in
any deed of canveyance shall-be prima facie evidence f the facts sev forth therein. . . . .
All remedics are distiner, cumulative’ and not- exclusive, and the Lender s entitled to all remedies
- provided at law or equity, whether or not-expressly .set forth. The aceeprance by Lenider of any sum in
%ayment or partial - payment . on the: Secured Debi: after the balance ir. ue er'is accelerated or after
reclosure: proceedings are filed shafi not constitute: a waiver of Lender's right to reguire complete cure
of any existing default. By natAexercisi%gwany.re‘medy on: Grantar’s - defauit, Lender’ does ‘not waive
‘Lender's right t'o later consider the event:a default if it continues or-happens again. R

16. EXPENSES; . AIDVANCES .OM . COVIENANTS; CATTORNEYS'  FEES;: COLLECTION. COSTS. Except when
prohibited by law, Grantor agrees to pay all of Lender's expense JifiGrantor Breaches -any covenant in
this Security lnstrument. Grantor will also pay d any amount incurred by Lender for insuring,
mspecting;w"greservpnguor otherwise: protecting : the. Prcperg?l*i.saa_nd;iLendar's: ‘security - interest, . These

. eggpenses wili: bear interast from the date of the payment_untif:paid irs full at'the highest interest rate in
efrect as provided. in:the terms ofithe Secured Debt, Graitor iagreas  to payall’ costs ‘and expenses
incurred by biznder .in .collecting, : enforcing- or protecting ‘Ldnder's | rights: and remedies -under this

i ‘Secum?; Anstrument. This. amount - may incitide,  but is not limited to;; attt_:me_?'s' fees, ‘court costs, and

- other legal expanses. . This Sacuri Anstrument shall remain-in: effect” unvl re eased. Crantor’ agrees to

pay for any:recordation costs of suc reledse, oo ST i %h

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used ip this section, (1) Environmental
Law -means, without limitation; - the Comprehensive ‘Environmental’: Response, - Comipensation and
Liability Act .(CERCLA 42 UiS.C. 9601 et seq.), and: all .other ferleral,. state-and locai laws, requlations,
ordinances, ‘ court o £7S; attorney. general: apinjons.or integlretiv letters concerning: the public heaith,

- safety, welfare;: environment: or 2 ftazardous’substance; ! an (2} Hazardous ' Substance ‘means’any toxic,

“ radioactive 'or'hazardous - material, waste, ‘pollitant: ojrffqoﬂt’amipamy"which*ha’s"»ch,arac;ens,tirs which

“'render . the: substarice dangerous “or potentially: dangerous - 1o the “public heaith, - safety, " welfare or

- envirenment: . The. termy jnc udes, without! limitation, any “substances defined as’"hazardous” material,”

- "toxic substances,* “hazardeys waste* or “hazardsus substance!! UNGEr ariy Environmental Law.

Grantor fépresqnts; warrants dand agrises that: - : S o

A, Except as ‘previously disclosed and acknowledgad n-wilting' t: Litnder; ‘no Hazardous Substance is
or will be Jacated, stored or released on or in the Property. This restriction does not apply to small
T guantitlesiof Hazardous Substaneces-that are gei crally recognized’ o ke ‘appropriate’ for the normal
- dse and miintenance of the Property, -~ L G
B. Except -as previously ® disclosed iand acknowisdied ' in viaiting’ to-lénder, Crantor and every tenant
have been, are, and shali remain in full comp iance with ary 2oplicatie Enviranmenta{ Law, .

- -C. Grantor shall immediatejy " natify ender- if ‘a release’ ,,dr;,thxfe‘at'érjed":f_re'lgeas’e";,Qf“‘a,Hazardaus
* ~ Substance \pecurs on, underor-about ‘the Propesty or there is’a iolation: ‘of any Environmental Law
-concerning - the Property. In'“Such an event ‘Grantor -shall, take all necéssary remedial action in

accordance'with any Environrriental Law,: - ( S Iy
D. Grantor shall immediately . notify Lender in tor. has reasen to believe there is

_;any pending or'threztened investigation, “cia ‘ lating 'to the release or threatenad
 relEdie'ar Ay Haardous Subsance o the tation of any € entaliaw.

8. CONDEMNATION. Grantor will” give. Cender prempt i .any or threatened action, by
-, .private or public entities to purchase ake any. o all ? through condemnation, eminent
domain,” 6r any 'oth mean v "Lender to 1€ ik.any of the
- above 'deéscribed! act clainis, Crantor assione e proics ward' or claim for
*éamages:tonne?:ted“‘w:t ] ] “or gt g “ora art”of "the” Property. Such

zeg!




3. DUE ON SALE OR ENCUMBRANCE. Lender m s ‘option, declare the entire balance of the Secured

Debzétmbeur;me&izteiy:&d;@‘anam? {6 upon crestiGire Lo tontratt for the gredtionsof, any lien,

encumbrance, transfer or sale of fhe Fropert Fhis ' right u ‘%o the: resivictions” imposed - by,

2. C.F.R. 591}, as applicable. This coven Jun with the Property  and shall remain in
Secured Debt is paict in futf and this: Security merivis released. o ¢ st w

R T T I IR E ST LR G ERRR O rilly e S i) ;
10 PROPERTY - ICNDITION, ALTERATIONS S AND; INSPECTION: : Grantor ‘Wi ¥ keap:the: Property in good
~ condition and make all repairs ‘that ‘are reasonably necestary:> Grantor-shail not commit-or allow any

vaste, impairment, gr deterioration:'of the: Property. Grantar will:keep” the: ‘Property " free 'of noxious
weeds and grasses. Grantor agrees that the nature of the occupancy ‘and use will-not substantially
change without Lender's prior written consent. . Grantor will not permit any change in any license
restrictive covenant or easement without tender's:prior written consent. Grantor will Boti Lender of ali
demands, praceedings, claims, and actions against-Crantor, -and of any [oss or damage o the operty.

Lender or. Lender's agants may, at:Lenders. option;: enter:ithe: Propertyat anﬁ reasonable time for the
purpose- of inspecting : the: Preperty.:Lender: “shall’ give Grantor. notice at the time of or before an
mspection spec:fymg a reasonable.. purpose: for: the inspection. “Any dinspection of the Property shall be
entirely for Lender’s benefit and Grantor will in no way rely on Lender's inspection.

11. AUTHGORITY ' TD PERFORM.. If Grantor. failsto perform any duty or any of the covenants contained in
this Security instrument, Lender n1ay, without ‘notice, perfurm-or cause  them 1o be performed, Crantor
appoints Lender..as attorney -in'-fact .to: sign -Grantor’s. name o7 pay-any amount "necessary for

rformance. | Lender's right to- perform: for Grantor - shall-not: create an ob igatior: to’ perform, and

nder’s failure to perform:will net. reclude  Lender: from exercising: any of Lender's other ‘rights under
the law or this Security Instrument. If any canstruction on the Property is discentinued or not carried on
in a reasonable manner, Lender may take all steps flecessaiy ‘1o pristect Lender's” security ‘interast in the
Property, including completion of the:construction, e : S

12. ASSIGNMENT . OF LEASES AND RENTS, Grantor -irrevocably %1 nts; conveys. and seils to Trustee, in trust
for-the benefit of Lender, as additional security all the right, title ‘and ‘interest in and to any and all
existing or future leases,  subleases;, and -any “other wiritien ~or verbal -agreements - for -the use and
occupancy: of any d?cvmon‘ of the Pre erty, -inclisding - any: exténsions, ‘renewals, . modifications or
substitutions of such agreements | (all refeired to.as 'Leases” -and-rents, i1ssues and profits (alt referred
to-as "Rents”),  Crantor will:promptiv- orovide Lender with, true.and. ‘correct: copies of ali existit;g fanld

efault

future Leases. Grantor rmay colledt, receive, enjoy and use the Rents:so fong as Crantor is not in
under the terms of this Security Instrumsnt. 7

Grantor agregs that this- assignment is immediately effective [between ‘the . parties to this Security
Instrument.. Grantor.agrees: that this. assignment -is. effectivi: as zo third partias wnen Lender or Trustee
takes -affinmative. action prescribed bé‘law,‘ -and_ that this assignment will remain in effect during any
redemption period until the Secured De t:is satisfied. Grantor-agrees that Lender or Trustee may take
actual -possession of the prcp«:‘%f without the necessity of cominencing ; legal -action and that actual
possession is deemed to occur when Lender, O its-agens, nolifies; Granior of default and demands that
any tenant pay all future Rents directly to Lender. Qn receiving, riotice of defauit,; Grantor will endorse
and deliver to:Lender any payment: of Rents.in-Grantor's possessgan»and will receive any Rents in trust
for lender and will not commingie the Rents with any other funds. Any amounts collected will be
applied as provided in this Security’ Instrument. Grantor, warrants. that no default exists under the
Leases or any applicable landlord/tenant law. Grantor also igrees to maintain and requira any tenant to
comply with the terms of the. Leases 2nd applicabiz faw. R AT E g

13. LEASEHOLDS;, CONDOMIMIUME: FLANNED UM - DEVELOPMENTS. . Grantor agrees to. comply with the
provisiens of any lease if this Security instrument 'is on.a leasehold. If the Property includes a unit in a
condominium ' or a planned unit development, Grantor will perform all of Grantor's duties under the
covenants, by-laws, or regulations of the condominium or.planned unit davelopment. v

14. DEFAULT. Grantor will be in default if any party abligated on the Secured Debt fails to make payment
when due. Grantor. will he in default- if a reach. .occurs -under. the terms of this Security Instrument or
any other des,i_mena_exe{cuted “for the J)ugpnse.g of creating, . securing or guarantying the Secured Debr. A
goad. falth Belief ‘by Lender, that Lender.at any. time is mnsecure- with Tespect to any person or entity
obligated oOn the Secured Debt or that the rospect cf any payment. or the value of the Property is
impaired shall also constitute an event of default. : ‘

15. REMEDIES  ON DEFAULT. In some instances,: federd] and state law will require Lender to provide Grantor
with nctice of the right to° cure .or- other, notices and may: establish time ' schadules. - for foreclosure
actions. Subject to theze fimitations, if ‘any ‘Lefider may accelérate the Secured Deabt and forecicse this

ded by law if Grantor is in default. . . o . oo

chiarges, accrued interest.and principal
f required. by fav, upon: :
entitled. to.ali the reme




proceeds shall be cénéide}ed : and will 'befapélig;jjfa’;s/‘b ovided in this Securi
o ; any;prig '

signment of proceeds:is-suidject to the term: iorriongage, deed:of trus

e ; 1 I i) P
19, IMSURANCE. G eep Property insured against loss by fire, flood, theft and other hazards and
.-;.»risks;,rea;orgabln -associated < with:-the ‘Property, -due: to qtsrtype Jocation. - This insurance shall be
maintained in the amounts and for the periods that Lende rquires: < The insurance: carrier providing ths
insurance shall be chosen by Grantor subject to Lender pp which shall not he unreasonably -
withheld. If Grantor -fails: to .maintain: the. coverage, ibed above;Lender may,-at :Lender’s; .option,

obtain coverage to protect der's rights i Property according to the terms of this Security

" instrumerit. b
. RIS £ VN e e e £ LTy VI

All -insurance - policies . and renewals .- shall be -acceptabie . to. Lender and shall include a standard
“mortgage clause” and, where applicable, "loss payee clauses.” Grantor shall immediately notify Lender of
canceliation .or termination of the insura ‘have ‘the right to hold the policies and
renewals’! If Lender requires, Grantor ‘shall diately ‘give to'Lander all-receints of 5 lid' premiums and
renewal -riotiices. Upon ‘loss; 'Grantor-'shall- giver immediate’notice ' to the
Lender may make proof of loss:if not made immediately.by Grantor,

B

Unless othenvise agreed in wrmn‘%eail‘, insurance proceeds shall be applied to the Festoration or repair
of the Praperty or ta the Secured'Debt, whether ‘or not ther due, at Lender's option. Any application of
proceeds to jirincipai’ shall nt xtend%’Or'po'st!mne?the"due" dlate”of the scheduled 'payment nor change
the..amount. of -any: paymenti. Any:axcess will ba paid to the Gramtor: i the:Property is acquired
Lender, Grantor's right to any insurance policies . and proceeds resulting., from:. damage, 1o the Property
before §he acquisition shall pass to lender to the exteni of the Secured Debt immediately before the
acquisition. ! N

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwisé provided in a separate agreement, Grantor -
will not be required to pay to Lender funds for taxes and insurance in escrow. .

21, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. . ﬁran_tbr_ will. provide to_Lender ugon request,
‘ *gn?/h;ﬁngncial ecessary. Crantor agrees'to sign,
© defive

. statement or informition” Lender may deem reasonably ne Granter

r,and ffile any’ additional” dacuiments  or certifications -that "Lender ‘may consider “necessary to
perfect, continue, and preserve Grantor's obligations under this Security -instrument and tender's lien
status cn the Property. ‘ , ,

22. JOINT. AND ' INDIVIDUAL CHABRILITY; COSIGNERS; SUCCESSORS AND ASSIGNS. BOUND. Al duties
under -this: Security” hstrument are joint and individuai:- It Grantor signs this Security Instrument: but
does. not sign an evidence of debt, Grantor dess so only to mortgage Grantor's interest in the Property
ta ‘secure payment. of the Secured’ Debt and Grantor does not agree to be personaily liable on the
Secured: Debt.:. If - this Security ‘instrument secures 2 guaranty between Lender and Crantor, Grantor
agrees:to waire: any rights ithal may prevent Lender from bringing any action or claim against Grantor
of any party indebted  under hé “obligation. These rights may include, but are- not limited tG, any
anti-deficiéncy, or one-action laws. Granter agreas that Lencler and any party to this Security Instrument
may exténd, modify ‘or make ang change in the terms of this Security Instrument or:any-evidence of
debt without Grantor's consent. Such :a: change wili not release Grantor from the terms of this Security
Instrument. The duties and kenefits of this Security instrument. shall bind..and . benefit the successors

 and assigns of Grantor and Lender. D, N ST

23. APPLICABLE LLAW; SEVERABILITY;, INTERPRETATION. This Security” Instrument is governed by the faws
- of the jurisdiction in which Lenier is locasted, exceést to the extent otherwise required by the laws cf the
jurisdiction - wiere - the Propervy is located. This ecurity iristrument is complete and fully integrated.
This Security ‘Instrument ‘may not be amended or modified by oral agreement. Any section in this
Security -instrument; - attachments any_agresiment - relavad- to-the Secured  Debt that conflicts with
applicable law will not be effecti nl hat' law ‘expressly or impliedly permits the variations by
written agreement. if any section ¢f this: ecurity-lastrument cannor be enforced a_cy;cgdin?_tq its. terms,
that section wiil be severed and ‘will not affect the enforceability of the remainder- of this Security
Instrument. Whenever used, the singular shall include the plural “and the plural the singular. The
captionis -and: headings- of the sections: of this Securi fv!nstrum&ant::are':for:'coywenier;ce'only and are not

'~ to.he used: to)interpret define: the terms .of  thi rcurity Hinstrument.: Tinve is o :the‘essen_t’eiin this

- - :Security instrunent. .+ 2

‘. 24.SUCCESSOR TRUSTEE iender, ption, . ; ve. Trustee and appoint

; 4 successor- trisstee witheut any formali; e ‘waiting.  The successor trustee; -
without conveyance of the: Prope Y, shali succeed 13 all the duties conferred upon’
Trustee by this|Security Instrument.and-applicable law. I

| GT15:38090(11/94) (wage Sof )




Uniess othenwise treguired by: faw, . any notice- shall be given b delsvemg ‘or by malling it by
first dass mail to the appropriate ' party's address on page 1 of thlS:Secunzy Instrument; «or:to any other
_address designated in wi rimg Notice 1 be diemed tc» be» once to aIi grantors. y

Line of rednt.’The Secured Deb mcludes a revoivmg ine of czednt ‘prevnsmn. Although the Secured
Debt rnay be reduced to a zero balance this Security Instrument will remain in effect unti released.

‘Const 1'Loan. This Securi lnstrument secures an obhgat on incurred for: the construction of

. F;!mg. Grantor. egrawts to Lender a security in tin all ¢ oo s than Gramtor oWns now ar in
the. futuri: and that are-.or.will. be fixtures. related he Property. This. _Sécurity Instrument

suffices as a financing staternent -and any.carbon, photographic or other. reproduction. may be filed
of record 1for Jpurposes of Amclo 9 of the Uniform Commerca

mwm A. [COULTER

S R e W 4 KX LAl z&’é 2 G

{Date)

&;é;"a’w;:) ;...,..,.‘;7...‘.v...‘";.;....'.‘..'....‘_‘ ....... ..» L o= "_“';-;;'; AL . @%AR%US&‘%A%" e
AN . NI w N qs»owoowzat :

‘ L g e wumss:owa@;a&

ACKN(}WLEDGMENT‘ S

Oxe ‘10"*.*

ae

" -'Tomusres. ,
“Ehe underss Jned:is: ti*e ho!derfof

e note. 5 sec by this: Deed of Trust. Sard riste or notes,
together with: 2j! uther indebtedjless secured - this Trustsbave been paid-in full. You. ara hereh
directed to cance! this Deed of. Trust, which is delivered hereby;, and to reconvey,. without: warranty, all

i d'«e estate now heldr by you under this Deed of Trust_tc the erson-or gersons legally entitied thereto. )
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All cf the propertj 1ocatm" AT MARION GT - ¢ in the
CityITown/V‘ I.lage of KLAMATH FALLS » .County of HLAMATH ... » State o " OR , in
which the Bol:rower has an ownership, leasehald or other legal; Anterest. This property is more
particularly described on the schedule: titled "Adctztlonal I'roperty Daseriprion” which is attached
heretc as Exhibit A, togethsr in.ta & security :nrarest in thar certain 1593 1998 , 64 X 26
54546 ?ﬁ mobile home, serixl mimber : : R

The Burrower does :hataby aut} tor Ze the Le:éer or its assipr "_ o btain a more dstajled propetty
description sfter the Borr«wer has } Exhibit A afcer the Borrower
has signe«l tl:e !:!ortgage. : s

it
1
I

S'!tﬁ'E CF OREGON t\.OUNTY OF KLAMATH

Fxled for record at request orr l' F : : - the Sth
of | Inne _AD,i9 3& ‘at 9 126 oiclock M., and duly Tecorded in Vol. __MS8
‘of d e 19045
‘ Le:sch Cmmty Clerk

day
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il
i




