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. TRUST DEED

i THIS TRUSY DEED} made on MAY 27,.-1998, betwesan’ S
H. ALERERT PLATH and ‘HEIDI ‘A. FLATH,. -lusband and wife:, as Grantor,
AMERITITLE Lo . as; Trugtee, -and O TR
LOREEN: M. MAGILL, as Beneficiary, Gt T i oo

P o WITNESSETH: T
K} i Grantor irrevocably grants,  bargains, g8lls and cqonvegs -to trustee in trust, with
Tpower of sale, the property in RLAMATHE County, . Oregon, desecri ed as: : ) .
G SR Dodds; - - ; .
g  LOT 2 1M BLOCK: 2 OF XEXEB HOLLOW ESTATES, TRACT 1218, ACCORDING TO THE
- OFFICTAL PLAT THEREQF ON .FILE IN.THE ‘OFFICE | OF THE COUNTY  CLERK OF
o i KLAMATH COUNTY, - ORGON. TOGETHER: WITH A 19612—§MOBILAHOM::} PLATE #X99166, AND.
| B 1986 WMOBIL HOMZ PLATE #193685. S L
- ; T Re—récctdeﬁ to correct spelling in lég_al description #%%

together with ail and singluar the renements, “hereditarnents and appurtenauces and all other rights thereunto belonging or in anywise
nqg ?1:- hereafter appertaining, ang| the rents, issues and profits thereof and al} fixtures now or hereafter attached to or used in connection
with the property. ‘ - ‘ .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of gratitor herein contained and payment of the sum of
**ONE HUNDRED THOUSAND** Dollars, with interest thereon ,
according 1o the terms of a prom of even date herewith, - payable to beneficiary or order and made payable by grantor, the
final P.gg:enz of principal and interest hereof, if not sooner paid, to ba due and payable June 01.:2001 . .

The date of maturity of the debt: secured by this instrumasnt is the date, stated above, cn which the final installment of said note
becomes due and payable. In the event the within described prom, Or any part thereof, or any interest therein is sold, agreed to be
sold, coaveyed, assigned, or alicnated by the grantor witkout f St having obtained the; written consent or approval of the beneficiary,
then, at the beneficiary’s option,: all obligations secured by this instrument, Irrespective: of the maturity dates expressed therein or
herein, shall become 1mmed;atcg;me and payable,: ‘ : s . .

To protect the security of this trust d ; grantor agrees: : : . . .

1. To protect, preserve and miiintain said property in £ood condition and repair; 6% o remove or demolish any tuilding or im-
provement: thereon; not to commit r. permit any waste of suid nro, . s ~ .

2.To c(m&plete or restore promptly and in good workmauiike ‘manner any building; or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs jncurred therefor. L k o .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
50 requests, to fioin in execuzinﬁ}jmch financing statements pursuant to the Uniform Coinmercial Code as the beneficiary may requiré
and to_pay for liling same in, ;propeigublxc office or offices, as well as the cost of ail lien searches mads by filing officers or
searching ageacies as may be deemed desirable by the beueﬁcxa_x?'. e o i

4. To pro ously maintain insurance on the buildings now or hereafter eracted on said premises against loss er damage

and er hazards ‘as the beneficiary may from time to time xre?um:, in an-amount not less than the full nsurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter: al] policies of insurance shall be delivered to the
beneficiary “as soon as insured: if pprantor shali fail for any reason to procure any such insurance and to deliver said Dolicies to the
beneficiary ‘at least fifteen da § prior to the expiraticn of any policy of issuraince now or kereafter placed on said buildin s, the
beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by
beaefici any -indebtedness secured ereby and in such order as beneficiary maiz determine, or at 05! eneficiary the
entire amount so collected, or andy part thereof, mmay be released to grantor. Such applicarion or release shs 5ot cure or waive any
default or netice of default hereunder ori date any act such notice. .
i i ‘ C ion lie; taxes, assessments .and other charges that may be levied or
I L Te.any part of such taxes, "assessmens and other charges become past due cr delinquent and
promptly deliver receipts therefor to beneficiary; . should the grantor fail 1o make payiment of any iaxes, assessments, msurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with fonds with which (4]
make such payment, beneficiary may, at its option, mzke pa t thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, her with obligations described i hs 6 2nd 7 of this st deed, shall be added to and become
a part of the debt secured by this trust deed, wi rights urising from breach of any of the covenants hereof and for
such paymerits, with interesi as aforesaid, fore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all suck payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constituie z breach of this trust deed.

6. To pay. all costs, tees and expenses of this trust deed including the cost of title search as well as the otfier costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appesr in and defend any action or procesding ‘%Jmpomng,to affect the siecurity rights or powers of beneficiary or trustee; and
inany suit, acti roceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, iﬁclydigﬁ evidence of titlz "and the beneficiary's or trustee’'s @iomneys fees; . ike amount of attorney’s
fees ‘mentioned in this paragraph 7 in ed by the trial coiirt and in the event of an appeal from an judgement “or
decrees of i trial court, grantor further agrees to Pay such-sum as the appaliaie court skl adjudge reasonzble as the beneficiary’s
or trustee's anorney's fees on suclt appeal. :
1t is mutually agréed that: . ; i .

8. In the event that any portion or alf of said property shall be taken under the right of eminent dozmain or condemnation, bepeficiary
shall have the: right, if it so elects, - to require that all or any pertion of the monies payable as compensztion for such taking, which are

s that the Trustee hereunder oust be eitlieran attomey, whe is an artive roember of the Oregon

G savings and loan association  authorized t6 do business under the laws of Oregor: or the United'
auttiorized to insure title 1o real property of this state, jts ‘smbeidiaries, affiliates, ageits or braoches, -

ency gcreajﬂ or an escrow agent licensed under ORS 696.505 10 (196,585 ‘ ,

i

H




in excess of the amount vequired to pay all reascriable costs expensss and attorney i
‘procitedings,  shall be paidito. beneficiary ‘and applied By .it. first upon any suchi ressoniable cosis. 2 3 )

thi in the triai and:apgsuaxfg couris, necessarily paitl orineurred by benefici isuch proceedings,: and the balance applied v;go ,
indabitedness secured erebyr; and grantor iagrees, at jtsown EXpense, . to take yuch actions and execute suck instruments as shall be
necessary in obtaining such’¢ompensatior, prompily apon beneficiary's Tequest, . T . L . ‘ ‘

9.  Atany time and from time to time upon written request of tge;!eﬁcx:gt;{, payeent of ils fees . and presentation of this deed and the
note for endorsement (in case of full reconveyarces,: for cancellation), ' without affecting the liability ‘of any perscn for the payment of
tae indebtedness, truste: may (a) consent 1o the meking of . any map or plat of said property; (b) join in granting any easement or
creating any restriction theréon; (¢) join in any  subordination or other agreement affecting this déed or the lien or ge - thereof;
@ reconvg{'l, without warriity, or any part of the properiy. The grantee in any'reconveyance may be described as the "person or
%_ers«ms legally entitled therelo,” and the récitals therein o any matters or facts shzll be conclusive proof of the rruthfulness thereof.

rustee's fees for any of the services mentioned in this paragraph shall be not less than $5. ]

10. Upon_any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby sécured, enter upon and
take ‘possession of said pro eIty or auy part thersof, in its own name sie or otherwiss collect the rents, issues and profits,
incluc ing those past due and uwnpaid, and agply the sare, less costs and expenses of operation and collection, including reasomable
atzorng/i)s fees upon aay indebtedness secured ereby, and in such order as beneficiary may determine.

11.. The entering upon and raking possession of said property, the collection of sich rents, issues and profits, or the preceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall ot cure or wajve any defauit or notice of default hereunder or invalidate any act done pursuant to such notice.

12. iU;}gcn default by grantor in payment of any indebtedress secured bereby or in: his performance of any agreement hereunder, time
being of the essence with resgect to such geaymegt and/or performance, the beneficiz may declare all sums secured hereby immediately
due and payeble. Insuch anevent the neficiary et bis election may proceed to foreclose this frust deed in equity as @ mortgage or
direct the trustee to foreclose this trust deed by advertisement and saie, r may direct the trustee to Pursue ang other right or remedy,
either at law or in equity, which the benefici may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustes shall execute and cause o be recorded his written notice of default and his election to sell the said
described real property vo satisfy the obligation secured hereby whereupon the trustez shall fix the time and place of sale, give notice
thereof as then required by lasv an proceed to foreciose this trust deed in the manner provided in GRS 86.735 to 86.795.

13. After the trustee fas commenced foreclosure by advertisement and sale, ang at any time prior to 5 days before the date the
trustee: conducts the sale, the grantor or any other person so privileged I;K ORS 86.753, may cure the default or defanlts. If the default
consists of a failure 1o ng', when due, sums secured by the trust deed, the default rnay be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the pertormance reguired under the obligation or trust deed. ‘In any case, in addition to curing the
defanlt or defaults, the person e ecting the cure shalf pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustze's and attorney's fees not exceeding the amounts provided by law. . .

14, Otherwise, the sale shail be held on the date ard at the time and place desigrated in the notice of sale or the time to which said
sale may be postponed us provided by law, The trustee may sell said property eitker in one parcei or in sgﬁaratg parcels and shall
sell the parcel or parcels at auction to the highes: bidder for cash, ;;ayable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as ret%uirec'l by law conv::g'in the prolpex:ty so sold, but without any covenant or Warracty, ex;i-regs or implied.
The recitals in the deed of any maiters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purciase at the sale. :

15. When trustée sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expeases of sale, including the compensation of the trustee and a. reasonable charge by trustee’s atiorney, (2; to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsaiuent o tae ike interest of the trustee in the trust deed as
their intefests may appear in’ the order of their priotity and (4) the surplus, if any, to the grantor or to his successor in inierest
entitled to such surplus. . ,

36. Beneficiary may from rime to time appoint a 'SUCCessor Or SUCCESSOrS 1o any trustee named herein or to any successor trustee
aplPoimsed hereunder.” Upon such appointment, and without conveyance to the siccessor trustee, the latier shall be vested with all
atle, pewers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be maile by written Jnstrument executed by beneficiarv, which, when recorded in'the morgage records of the county or counties in
which the property is situated, shall be conclusive roof of picper ap&mnnnent of the successor trustee. .

17. Thrustee “accepts this trust when this deed, Guly executed and acknowledged is made a public record as provided by law. Trustee is
not sbligated to notify an gearty hereto of pending sale ender any other desd of trust or of any action.or proceeding in’ which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants anilmigrees 16 and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the jproperty and hzs a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever. : N

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the comtract or Joan
agreement between them, bereficiary may purchase insurance at ‘antor's expense to protect beneficiary's interest. This
insurgace may, but need not, also protect grantor's interest. If the collateral Liecomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor ma¥ later cancel the Loverage by providing evidence
that granior has obtained property coverage cisewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance. i€ it is 50 added, the interest rate pn the under-
Iying centract or loan will apply to it. The effective dlate of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide prool of coverage. - The coverage beneficiary purchases may be considerably more expensive than
msurance granior might etherwise obtain alore and maly not satisfy any need for property damage eoverage or any mandatory
liability insurance requireinents imposed by applicable law, .

The grantor warrants that the proceeds of the loan represented by the above described note and this erust deed are: .

8; primarily for grantor's personal, farnily, or household PUIPOS NOTICE: Line out the warranty that does not applyj
for an organization, or (even if grantor is a natural rsong are for business or commercial purposes. o

This deed applies to, inures to the benefit of and binds all ggrnues kereto, their heirs, legatees, devisees, administrators, executors,
personsal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. . .

In construing this mortgage, it is understood that the mongaigor or rnortgagee may be more than ooe person; that if the context so
ires, the singuiar be tiken 10 mean and include the plural _and that generally all grammatical changes shall be made, assumed .
an ‘%m‘hed to make the Br visions hezeof appl{ equallz) to corporations and o individuals. : .

[NESS 2 ierevmte set lis hand the day and yesir first above written.

N WHEREOF, saif grantor oy
SEECE S S ot 24 »\, ,
!)“ §é fgﬁf;j/{ ‘f AL

e L AL

STATE OF _Oregon ' . | County of__ Klamath )ss. |

' This instrument was acknowl‘edgedi:be'fore 'onv, May 29 &98
By . H. ALBERT FLATH and HEIDI A. PLATH ?ﬁ : R
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My Commission Expires, 12-26-98 . \__,;# ;W)

FALL, Y
etary PUBIICTor _Oregon




The undersigned is the legal owner and Lolder of all
i ‘hereby ure
cancel all evidénces of
reconvey, without warranty, to the Darties designated by
reconveyance and documents to: 7. S

deed have been fully paid and satisfied. You
trust Ceed or pursuant to statsite, to
(o«felher with the trust deed) ind to
held by you under the same., ‘Mail

DATED:

indebtedness secured by the fcrr':§oing’mxst deed. Al sums secuted by the trust
directed, on payment to you ol zny sums owing to you under the terms of the
indebtedasss secured by. the trust deed (which are delivered 1o ‘g’ou berewith
the terms of the trust deed the estate now

59

Do net lose or destroy this Trust Deed OR THE
Both tmust be deiivered to the.
reconveyance will be made, |,
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STATE OF GREGON: COUNTY OF KLAMATH : | ss.

Filed for record at request of

R THE NOTE
trustee for cancellation before-

which it secuies.

BénEiiéxary» R

of e __June  _AD,19 93
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FEE. $20.00
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19126

oclock___A. M, and duly recorded in Vol
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