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UNE OF CREDIT DEED) OF TRUST
'dvam:e Clatzga) ™

~DATE AND. F'ARTIES. The date of this- Deed: 0 Trust

(Secui?v}iinstrumfem s o Jlme 9, 1998
and the pdrtle- their addresses anif tax ;dentiﬁcmnn i

numbers required, are as follo

g 'and 't secure the & perfermance . under this’
Secunty instrujnent, Grantor irravocabl ir
Ltender;with

for th bereﬁ t nf

) an or
y.grants, comeyc anid sells to Tristea
power af sale the fo lewing gescribec! property
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount. secured. by this Security Instrument at any
one time shail not exceed $ .. ... .3 03090.30 o This limitatien- of amount does no

include interest and ether fies and charges validly made pursuz t o this:Securine i

limitation - does not apply to advances made -under the  term fthis: Security

Lender's security and to parform any of the covenints contalned in this Sscurity inst

- 4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as foliows: AT
A. Debt incurred under the terms of ali promissory. note(s); contract(s), guaranty(s) or other evidence
of debit described below and ail their extensions, ‘renewals, modifications or substitutions. (When
_the debts helow it is suggested that-you:includs: ems_such as borrowers' names, note
nterest‘rates, “m‘awn‘ty dates, R 'v T o ‘

nt Contract and Security Agreement

exacuted by BﬁirerslBorromrsr. : . ST
The above iobligatinn is: dus and ipayableion:s. ! 207 360 months :afitex :finel disbirsemsut, 1f not paid earlier.

i the darel. " 0o

B. Ail future advances from Lender to Crantar or other future obligations of Grantor to Lender under
any promissory nate, contract, guaranty, or other evidehce of debt executed by Grantor in favar of
Lender executed after this Security  instrument whether “or- ‘not- this Security Instrument s
specifically referenced.  If more than one person signs this: Security Instrument, each Grantor
agrees that this Security Instrument will secure ai future advances and future obligations that are
given (o or incurred by any onz or more Grantor, or any one or more Grantor and others. All future
advances and other future obiigations are secured by this Security Instrument even though all or
part may :not yet be advanced. Aif future advances and other future obligations are secured as if

..~ .Made on the date of this Securjty nstrument. . Nothing in this Security Instrument. shali constitute a

' “commitment to make’ additional or future 1oans or adv €5 1T any amolnt, Any such commitment

must be afjreed to in a separate writing. : ! R

C. All obligations Grantor owes g Lender, which may later arise; to-the extent not prohihited by law,
including, | but not imited to, liabilities for cverdrafts relating to any deposit account agreement

between Grantor and Lender, . - S

D.All additional sums advanced  and expenses incurred by Lender for insuring preserving - or
otherwise . protecting the Property and its value and any other sums advanced and expenses
incurred byr Lender under the terms of this Security instrumient.

This Security Iqétmment wili ‘net secure“any othzr dibt if Lerider Fails o give any requived ‘hotice of the
right of rescission. SRS N s o omisnme

PAYMENTS. Grantor agrees that all pavments under the Secured Debt will be paid when due and in
accordance with: the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Grantor warrants Il be lawfully seized of the estate ccnveyed

by this. Security .Instrument , and has. the . .grant, convey and sell the Property to
Trustee, in trust, with -power of sal _the Property is unencumbered, ‘except
.. forencumbrinci:s of record. T

PRIOR SECURITY INTERESTS. With régard: -any. other ‘mortgage; ' deed 'of trust; security. agreement or

other lien document that created a prior securfly interest Gr encumbrance on the Property, Grantor

agrees: . : ~ E N o

A. To make ail payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor recééiyes from the holder.

C. Not to allow- any modification or-extension of, nor to régisest. any future advances under any note
or agreement secured by the lien document without Lender.s:pysor written consent.

8. CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, lens; encurnbrances, fease payments,
ground rents, uillities, and other charges relating to-the Property when due. Lender may require Grantor

nj - to. provide to.Lender. copies of .ali .notices tha: such amounts _are. due and the receipts. evidencing
- Grantor's. payment.. Grantor wiil defend “the Ty against’ any claims: that wg id'nmpa:ir éti':se.
! (4! tor . EILNG. L v ; : any rights,

RS
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SRS e s ooy, et e e s ot
 derimm €ly -duesind: ¥ g , e:creations
ranci: :ratfesfelyo sale ‘of the Fhis 43 Ject cé:the*restrlctionsn
12 CFR 591), as ap licab! e

the Secured Debt Is pa

TION, | ALTERATIONS.
ke: aft: repairs that:-are re
L L, or deterioration:-.of the.
weeds “and grasses. Grantor “agrees that the : ' -an .
change withsut Lender's . prior written conse . : i n any license
restrictive covenant or easement without- Lender i ﬁ{’ Lender of all
demands._-pmceedmgs,»-daams,:ancractacns Agai f any loss or damage to the roperty.

Lender or Lender's .agents may, at Lender's . Property- at any reasonable time for the
purpose- of inspacting the Pragerty,.z Lender i Grar J , .the time of or. bef
inspection spec_lfying a reasonal Ie;purpgse; for pection.- Any . inspection of the Property shall be
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.

AUTHORN‘Y;TO PERFORM. If Grantor- fajls to: perform any duty. or anyof the covenants contained in
this Security Instrument, - Lender may, witheut: notice,. perform or:cause. them to be performed. Grantor
appoints.  Lender as attorney in. fact .o sign ,Crantor's; name .aqr pay. any. amount’ necessary for
pertormance.; Lender's right o perform.for Grantor shali_not. create an_ obli ation to perform, and
Lender’s failiire to perfarm, wiil. ncg_,predude,;u:nde;; from exercising. any of Lender's other rights under
the faw or this Security instrument. If any construction on the Property is discontinued .Or not carried on
ina reasenable manner; Lender:may take -all Steps necessaly to protect:lender's secunty interest in the
Property, including completion of the.construction, L e ;
ASSIGNMENT OF LEASES -AND RENTS. Grantor livevocably Sﬁm’ conveys. and sells to Trustee, in trust
for the benefit of Lender, ; as -additional security all-the right, title .and interest in and to any and ail

- existing _or future leases, subleases, and any-.other writien - or verbal  agreements - for- the use and
- occupancy of any
substitutions .of sy

ortion: - of .the, Pr -Including - any extensions, . renewals, .modifications aor
( d? agreements : (all jrg%!rtg&}t:oa_s ."qusas‘fy.,and rents, issues, -and profits (all referred
to as "Rents’). Grantor will promptly. provide Lender with. .correct copies -of all existin
future Leases. Grantor may collect, receive, enjoy and use t : rantor s not in
under the terms of this Security Instrument.

. RS B ieiin e L ARA T s b e S LS S .
Grantor. -agrees  that this. assignment " is .immeadiate} effective.. batween the parties” to. this Security
instrument, . Grantor agrees .that this assignment - is effective: as to. third parties when Lender or Trustee
takes " affirmative ‘action. prescribed. law, ‘and that this assignment. will remain in effect during any
redemption . period until the Secured Debt. is satssﬁed.t‘crantbr:agrees,.that Lender .or Trustee may take
actual ‘pessession of the pmpe;tmy, without the, necessity of commencing legal action and that actual
passession s ileemed to occur nen Lender, or its agent, ‘natifies Grantor o default and demands that
any tenant pay all future Rents directly to Lender. On receiving “notice of default, Grantor will endorse
and deliver to'Lender any payment of Rents in Crantor's ‘possession and will receive any Rents in trust
for Lender anil will ‘A0t commingle “the” Rents’ with any other ‘funds. Any amounts cofiected will be
appiied as provided in this Securlty Instrument. .Grantor warrants that no default exists. under the
Leases or any applicable landlord/renant law. Grantor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law. i e

LEASEHOLLIS; .CONDOMINILIMS; PLANNED ‘UNIT DEVELOPMENTS. | Grantor agrees o comply with the
provisions - of any lease if this Security ‘instrument'is on g le;_;sehoid.;lf,tbje Property includes a unit in a
condominium or a planned unit development, Grantor will perform all of Grantor's duties under the
covenants, by-laws, or regulations of the condominiurn or pianned unit development.

DEFAULT. Graritor will ‘be in defautt ‘if“ahg;party-‘obiigated’c:n"the‘Se’éured Debt fails to make payment
:en due. Grantor will be in defauit if a breach occurs under the terms. of this Security Instrument or
any other document executed for the purpose o_’i"g:reating,;securxng’_nr guaranilying the red Debt. A
good faith Delief by Lender that Len er at any time Is inSecure with respact to any fperson or entity
ligated on-the Secured Debt or ‘that 'the "?rcs;pect.‘of any payment or the value of the Property is
impaired shal! also constitute an event of defaulr. -7 - U RTEETR ' i

, 15. REMEDIES' ON DEFAULT. 'In some | tances, ‘federal and state law \ﬁ:ijl require Lender to provide Grantor -

with notice ‘'of ‘the right to ‘cure ther ‘riotices and may. establish _time' schedules  for foreclosure
actions. Subjec:ftO'thgse'!i‘mitatiuns. if any;  Lender ‘may ac_cglem ‘the Secured Debt and foreciose this
Security Instrument in a manner provided i Grantor is in defa 1| e S

At the ¢ Lender, all o tiof ¢ A
: , ‘dui

_accrued interest and. principal
. by {aw, upon the otcurrence
‘the remedies provided by

.. Gr1538000(11/94) (uge 307 )




the: Secured, | Da
he powesitg se

1 x

a defauit: i

der, advertise and s

i ‘bidder-for cashiand: co,

v timeland-place

> place’ of safa
“the time'of the Proposed sale,” - ) ,

- Uponsale of the Proper?vandi toithe extent ‘not prohj ited by
deed to :hesProperty sol rwhi‘ch:conveysﬁ ‘absoluta: title to: thu-

arges and costs, shali pay to Lender alf oneys  advarc
‘assessments: and. prior eficumbrances- -andinterest” therecn, ™
‘Secured Debt, paying the surpius - if any, to.Grantor. Lender
any deed of conveyance shalf be primzfacie evidence:of the fact Set
All remedies are distinet, cumyl K . , is_entitled to aj remedies
provided ‘at faw ior equity, ‘whether ' exprassly fe Th ¢ by iender of any sum in
Nt or partial: _onthe Secy; 4 Deist: afte S balance is 'dye op is acceleratad or after
re‘pmc(}edin% netc itute ! ive] ‘pf:{.ender's,right'to mplete Cure
of any existing defaglt, BJ ; y_on Grantor's default, Lend doss not waive
* Lender's right to later cons; ior T it continues or happens again,

6. EXPENSES: ADVANCES NTS; " ATTORN / FEIES;"{C‘OLLECHON
prohibited by jaw, Cran ‘
this Security lnstrument tor wiil ) ! [
Inspecting,; y i th S€ {'pro Y ' th jPrope@}y and
expenses” wiil he y , ment_until paid jn-
effect ag- ded in the. of the- Seg bt Crarstar;agrge

v Incurred | Lend ng,’ enforcing o -

‘ Securit'yj Instrument. This amount may -include, -p
other legaf expenses. This: Seciiri Instrument’ 5
“ pay for any‘recordzitiontosts of such refeasa, .-

17. ENVIROE\!MENFAL LAWS AND HAZARDOUS VSUBSTANC'ES. ’As used § )
By means, without ;izmgastlgn, 'té\e‘:Comp'rehensive jEnvirOnmenta!';,.Res_ponse, - Compensation and

n this section,r (1) Environmenta;

. Liability Act (CERCLA .C.: 1 ‘et seq.),fandwa!l;qther federaj; State ‘andlocal laws ,refqulations,
ordinances, : court «;rders, attorney: generai opinions or i 3 ublic health,
* safety, uyef'fare,ifemrironment‘or‘a ki 8 i

; is ‘ f;;’,’_‘s’aftety; ‘welfare or
Sy - Y . i ANy sul o o 02tINed .35 “harardals material,”

lprevi‘ousl nowledged g 10 Lender, 10 Hazardois’ Substance . js

! be located, SLhicarased. on or. in.the ﬁmperty,\Jhgys;‘rgstrigﬁtion .doe,s,-na’:,apply to smafl
Quantities of Azardous Suh tancesth raily recogriized ,to;beappmfpriate; for the normaj

_'usejandjmamte:anceo_fﬂthe Property,- R P S

B. Except as previously disciosqd ‘and, cknowtedgei!* in writing " Lendey’ Grantor and every tenant
. have beer_x,.{_are!. and shall remain in qu!:;omp{ian_;e1|m§1h any appliqzble_‘.Environmentaf taw. ..
ek C..Grantnr_”shaili immediatejy . hotify  ende reatened " raj
S fSubstang:e:oq:cu. A under:o:_atmul:,t, i {
- €oncerning 1:_hef:Property.i In such an’
- accordance with ‘any Environmenta) Law:

- -.D. Grantor shall imi‘nediately- notify Lencle in writing  as (;ramgr.hasgreason to belisva there s
-+, -any pending or threatenag investigation m,. ,  relating. to the refease oy threatened
. release of any Ha;:aru‘ous Substancé orthe, olatio Environment3] Law. :

ease of 3 ‘Hazardous

he Prop Yior is'a x_;oia_xgign‘iof»any;Environmenta_d Law
nt,. ali necessary femedial action in

G or threatened action,
al mndemnat_mn, eminent
rantor 2me inany of the
£ d or caim for
the Property. Such

S PSS by v
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nd will be applied 25 provided in this Security Instrurnent. This.
terms of anv. priorncrigag d-of trust, security. agreement.

o ; PR

eap ogen% insured against loss by fire, flood, thefi and other hazards and -
-._risks.. reasonably. .associated .. with;:the . Property;. due. to. pe:. and -location: . This insurance  shall’ be
maintained in the amounts: and for the periods that Lender requires. ‘The insurance, carrier- providing the
insurance shall be chosen by Grantor subject to Lender's'-agproval, which shall not be unreasonably
withheld. if Grantor .fails to .maintain. the coverage-described above; Lender may,-at Lender's. option,
;:btain coveriige to protect Lender's rights in the Property according to the terms of this Security
nstrument. ER “ s [PER NN EE ERE . . Lot

All insurance  policies .and. renewals . shall be .acceptable to: Lender . and shall include a standard
“mortgage clause® and, where applicable, "loss payee clause.” Crantor. shall immediately notify Lender of
canceflaticn or termination of the insurance. Lender shall ‘have the right to hold the policies and
renewals. If Lender requires, Grantor’shall' immediately’ givé to Lender ‘all receipts of paid premiums and
renewal notices. Uponr loss, Grantor” shall give irnmediate notice ‘'to the: insurance carrier and Lender.
tender may make proof of loss if not:made immediately by Grantor... - B

Unless otherwise agreed in writing, all insurance proceeds shali be applied to the restoration or repair
of the Propenty’ or to-the Secured 'Debt, whether 'or not then due, at Leénder's oFticn.’ Any application of
proceeds: to principal’ shiali not extend "oﬁ‘ipost{ione’»the“due'éate*’offthe scheduled payment nor change
the amount of any:payment. Any. excess. will'be paid ta the Grantor.-If the Property is acquired by
iLender, Grantor's right to any insurance policies and proceeds resulting..from:damage. to the Property
before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition. : )

20, ESCROW Foit TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor
will not be required to pay to Lendur funds for taxes and insurance in escrow.

21. ANANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upen. request,
-~ any financial 'statement or infarmation; Lender, may deem’ieasonably necessary. Grantor agrees to sign,
" deliver, -and!file any- additional-"documents:ior certifications that-Lender 'may -consider  necessary 10
perfect, continue, and preserve Grantor's obligations under this Security: Instrument: and: Lender's lien
status-on the Property. : NI ,
22. JCINT . AND INDIVIDUAL , LIABILITY; . CO-SIGRERS; SUCCESSORS -AND ASSIGNS .BOUND. All duties
- under’ this Security instrument-aré ioint and individual. If Grantor signs this Security Instrument but
does not sign an evidence of debt, Grantor does so only to mortgage Grantor's interest in the Property
to secure payment of the Secured Debt and Grantor does not agree to be personally liable on the
Secured Debi. If this Security instrument secures a guaranty between Lender and Grantor, Grantor
‘agrees to waive any er(ijghts that mav. prevent Lender from bringing any action or claim against Grantor
or any party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Grantor agrees that Lender and any party to this Security Instrument
may extend, modify or make any change in the terms of this Security Instrurnent: or any: evidence of
debt without Grantor's consent. Such-a;change will not release Grantor. from the terms of this Security
Instrument. The duties and.benefits of this Security. Instrument shall “bind and. benefit the successors

and assigns of Grantor and Lender.

23. APPLICAELE  LAW; SEVERABILITY;. INTERPRETATION. Th scurity: Instrument - is gaverned by the laws
of the lurisdiction in which Lender is located, eexcespt to the exteat othérwise: reguired hy-the laws of the
jurisdiction .where the Property is located. This Security: ins : complete ‘and fully integrated.
This Security instrument may not be amended or modified, é it ection in this
-Security - Instrument, - attachments;--or-any- agreement.-relzted. to- the: Secured: Debt-that:conflicts with
applicable law will not be effective; -uniess ‘that law expiessly or impliedly permits the variations by
written agreement. If any section: of this:Security Instrumeint cannot be enforced accordm? to its terms,
that sectlon: will be severed and will not affect the enforceability of the remainder of . this: Security
instrument. Whenever used, the singular shall include the plural and the plural the singular. The

- .captions..and: headings. of the:sections;; of: this.Security insirument - are: for ¢onvenience: only and are ot

. to he used to.interpret: or defing-the: terms of :this Securily Instrument. . Time-is- of the essernce in this

24. SUCCESSOR | TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appaint
a: successor krustee without any sther formality than the designation .in writing. The successor trusiee,
without comeyance -of the Propprty, shall succeed to all the tide, power and duties conferrad upon
Trustee by this Security: Instrument and applicable faw..- - & e e

4
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SNOTICE.: Unleiic Wisé reguir ¥ la Tiotic iF man!m it byr )
first class mail: to the appr p!f?ai.e pa?tyy's addres :.m of: thas Ségzn’ty !ns*rgmem bgr to'any other
address de: gr} ed inwriting. N to one grant be dezmed to be nrotice to a!t grantors.

Lme 01f Cledlt. The Secured Deb cludes a revo vmg hne of credit prowsvan. A!though the Secured
Debt may e reduced to a zero balance, this Security Instrument will remain in effect until released.
Constructlan ‘Loan.’ This Securit strunent secures ar oahg* ion mcurred for’ the constructnon of
an mpmvwrent on‘the Property : : .
wees Fixture: Fi iling. Grantor. ‘grants o. Lender a. scwunty intere st En alf geods that Grantor owns now or in
‘the future and that are or will :become - fixtures -relatec! . ta_the -Property. This Security. Instrument
suffices as a financing statement and: any-carbon, . ‘photographic or ‘other reproduction ‘may be filed
- of record for purposes af Article 9 of the Umfnrm Commnrcsai Code.

, Riders. & covepants .and’ ag Yents . of ez of the' de‘s checked below. are incorporated into
, and su;)p ment and .ameny teyms of th [Chetkal! appl:cable ltems}
i : ann D

,, URES: By «A_gnmg below, Gan@q es .. 10 ; 'lahd ccwenants contamad in this Secunty
Instrument nd in iiny attachments. Grant 30 acxnowledges  receipt -of ,copy of thlS Secunty Instrument

. on;the date staﬂad cm page:1.-

RE \ESTFORRECGNVEYANCL T '
{Not: to:be comple‘ced unt:.l pald 1n full)

ER R

e '{he und rst gred«l the ho!de of ed: by 3 Sazd note er notes,
1if together-with:ali: . red ythis Deed of Trust, have been:paid-in full. You are hereb}:
I directed to cancel this f: t WhiCh is delivered "hereby; and to reconvey,: w:thaut ‘warranty, a
h r50n or persons legall tled thereto, |

GF 15- 3‘$~090 (l 1/5\4) (&'Ege 50f 6)




ADDENDUM |
i

A1l of tha

13075 ’

City/Town/Villsge of 3ONaNza

ﬁfropétty located at 16481 EARPOLD RD
: '+ County of DESCHUTES -

s in the
» State of OR , in

whick the Borrower has an ownership, leasehold or other legal interest. This Droparty is moxe

particularly described on the schadule titled ‘"Additional Property Deseriptionn

hsreto as Exhibic a,
IHDKIAZSZQ__:__ mobile home, -serial number

kas signed :ljé Hortgage.
The N 1/2 of the Nw , and
. ‘South, Range 12/ East. of the W llamette

te

STATE OF OREGON: COUNTY OF KLAMATH :

i

Fileu for record at request ot

Tirst American Title L

which i attached

vogather with & sscurity “ntorest in that certain 1998 , 48 X 4o

1/4 &f the SE 1/4 and the ¥ 1/ 4 0f the NE 1/4 of Section 19,
' eridian, Klamath County,

Oregon. *

the  Sth

of L, June _AD.19_98 a_ 11:07

L o'dlock A,

d duly.recorded in Vol. M98
19069 _ .

of —Mortgages on Puge

FEB $40.00

~

mgthe G £isch, County Clerk




