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a"s@m DEED OF TRUST
UINE OF CREDIT DEED OF TRUST |

LINE OF CREDIY INSTRUIAENT. () This Deed" of Trust is ' LiNE OF (CREDIT INSTRUMENT. b)), The maximum principal amount to be advancsd
pursuant o the No.e is saer 942.0. (¢). Tho termof tha No.a commences an the date of 1hls Deed of Tru.,t and. ends on Marel: 1, 1988,

THIS DEED OF TRUST IS DAI‘ED RSAY. 28, 1998 a.—mmg; 'ROBERT L ADKISSON and ANNELLA M ADK!SSGN
whose address is- 1685 E M- RAY DRIVE; EUGENE, OR 97405 (refeired to below as "Grantor”); BANK OF
ZASTERN OREGON’ whose ‘address is. 274 ‘N MAIN, PO _BOX 39, HEPPNER, OR 97836 (referred o below
somelimes. a8 “Lemlez" ‘ang: ‘sometimes. as "Benaficiary"); and. ﬂMFRmLE whase address is. PO 50X 5517,
IKLAMATH FALLS; OREGON 87601 (re‘?emw to:below a5 "Tms:ee") ~

(.QNVE‘MNCE MD GRANFT. Foz vaiaabie consldemtlon, Gfantor nnJays lo Trustsa jor the benem m Lemtes as Beneficlery all of Grantor's
right, tiile, ‘and interest in and ‘o the foliowing descrbsd real properly, togather with ‘all existing or subsaquently sracted or affixed builaings,
improvemants-anad’ ﬁx!ures:*aﬂ ea..ements, aghts of way, dtid Bppuranantes;all water, waler rights and ditch rghts (including slock in utiliies with ditch
or imigation rights); and all ther rig igs; and profifs relating o the-eal prcpes‘tz including without limitation all mlm:rals. ol gas; gea!herma!
und s:rrmarmﬂa:s larsted in TH CJ:umy, State of Greg;»on (the hea& Property )

Lot 203 RUNNINa Y RESORT F’HASE 3 AC(.-ORDING T(} THE OFF!CEAL PLAY THEREOF CM FILE IN
THE QFFICE OF THE CCSUNTY CLIERK CF KLABIATH COUNYY, GREGQN »

The Reai Fropeﬂy o its address is aomt;" niy known as LOT 203 RUNNING Y R?=SORT KLAMATH FALLS OR
‘37601 ) i . - : ) :
l;ranter sresenﬂy ssslg A, Lendef (alsa knnwn as Be uﬂdary In tbss Daed of Trust) au of Grsnfo rlght m!e, and lnterast !n and tc all prasem and

future Igases of the Prupary and efl Renls fom the Prape ! 1' anis La c{ piform Commemmi Coda sﬁcuniy interest in.the
Remsand the.PevsanaJ Prq:;erty daﬂnad beiaw AR R

l)EFIHn‘IONS. The follawing words shall have iha J !
“Frust shall have the meanings attribited o' such erms in B Un!fcn' Cammercial Cede.
money of the bnited &alss ofAmsdca. .

’

Grmlor “The \fmrd ?Gtan?cf“ msans any; énd zﬁv
ADK:SSON ‘and ANKELLA M ADKISSON: '

Guarantar. ' The wotd “Guaranto:" menns an 3 withou 'ndaﬂon any und all guamnlers. aureh&s, and accommodaﬁan parties n
connection wﬂh thg lndebledm% e . :

lmpmvemen:s. Thai ward. ’1mprovemm!s" mezns and: Jndudas »wsm.n ﬁm; 9.5 @dsﬁﬂg and 'utum ;;rp;ovamenie bwidings. siruciures.
mobils homaes alited on the Real P'ops:ty. faz-*m:ﬂs. addlﬁons. repla‘:emenlsand oﬁmwﬁn&:ﬁm [2:13 he Real Propetty.

indebtadness. Th&word "ndebledness” med an rinc:pai and’ inlsrest payab!e unc’er the’ tha and. any . amiounts expendad or advanoed by
tendsr to dischanjs, d:bgahons of Grantor.of expinsas incurred By Tmstee or Lenclar 1o, emorce cbhgaﬁons of Grantor under this Deed of Trust,
together with intecast on such amcun’” as provudad in lhxs Deed of Tiust. )

Lender. The worg 'under" means BANK OFEAGTERN OREGON, s successors aﬁd amns

Note. The word: "me" mesns. sne mxe :med uiay 28, ms,m the pﬁne!pa! amnum of $30?,942.00 from Grantor to Lender,
i ubstituiions, jor TMm.!u:’tyaaiecfmeNotasm&i 1899,

Pefsonal Prcpert hs wo:ds 'Persowa! Pr'spedy' meen al* am& memt ﬁxiures, al eiher &rlicias of pefsonal propeﬂy now or hem?sar owned
by Grantor, and now dr-hereafier atlached of affixad lo-the Real Property; togsthier with alf accaSsiois, pants, and-additions to, afi réplacemenits of,
and sl substitutions &, gny of such propsrly; and together with all proceeds (lm!ud‘ng w.thm_i limitaticn all insurance procsads and rafunds of
,aremiums) imm any stile or other digpasiion of the Property i .

Propeﬂy Tha word '1’mpeﬁ~/' means cr:llecﬁve!y ths Real Property and tha Persomu Propeﬂy
Real Prepeﬁy The woms ‘Pae! Fmpaﬂy’ man ths pfaﬁeﬂy. imsetsts &nd ngNs dsmm ebcm iﬂ fha "Conveyams and Granf” section.

Relsted Documen!s. Tha wards ’ﬁaialad Dwumanis‘ maan, and Anc!..lde wﬂhpuﬁ ﬂmﬁahon al! ptcmthy noles, cradit agraemenis '
agreemants, er\vimrn;ental apresments, guarantios, secumy agreaininis,. mo.'tggges. teods ot trust, and all other zr&mmns. &gﬁasmen!s emd
documents, whether now of, hereaftor existing, ¢ axawsed in’ canneﬂh.m with tha lndehwdm : .

Renis. Thewen.'Rurfs"meersaHprMam ms.mvmum,m mye&es.pmﬁ& mmmmﬁis&sm&omtm
Property.
Trostse. The word: "Trusﬁee means: AMERmt-.Eundary subsifitte o successor tnistoes. -

l’i'ﬁS DEED OF . TRUST, INCLUDING THE ASSIGHMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL
PROPERTY, IS GIVEH: TO SECURE : (1) PAYMIINT OF THE INDERTEDAESS AND - (2} PERFORMANCE OF ARY AND ALL OBUIGATIONS OF
GRAMTCR \UNDER THE |NOTE. THE RELATEID DOCUMENTS, AND: THIS DEED OF  TRUST. " THIS DEEDR- OF TRUST, IRCLUDING THE
ASSICRMENT OF RE\ETS. AND THE SECURITY. INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND
ALL CBLIGATIONS.OF GFIANTOR UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN
DATE HEREWITH. - AKY JZVENT OF DEFAULT UNDER THE CONSTHUCTION LOAN AGREEMENT, OR AMY OF THE RELATED DOCUMENTS
BEFSRRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT LHIDER THIS' I)EED OF TRUST. THE NOTE mmws DEED OF TRUST
"ARE GIVEN AXD ACCEPTED CN THE FOLLOWING TERMS:




Fx! B
Frust.aa-they tiscoma. dua;
Ralsted Documenis.

mmammwmmmmmwm

follawing provisions: B : . e !
Possession ant Uss: Untl the accurrence of a1y Evilnt of Default, Granlor may (a) véizln i passession end contro! of the Propsity, {b) use;
sperate of manage the Proper .and._(¢) collest any.Fenis from the Proserty.,. The folloviing provisions relate to the uss of the Property of o ofher
fimitations on the rtv, THIS INSTRUMENT WILL AL JOF THE PRORERLY DESCRIBED IN THIS INSTRUMENT. iN VIQLATION.
OF APELICABLE LABD USE LAWS ARD REGULATICONS. B E SISNING OR ACCEFTING THIS INSTRUMENT, THE PERSON ACGUIRING,
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY' CRCOUNTY FLANNING DEPARTIMENT TO VERIFY
gggg\ﬁb USES AND ITO DETERMINE ANY LIMITS ON LAWSUIT:S ' AGAIRST FARMING OR FOREST PRACTICES AS DEFINED N ORS

Duty io Maintsin. Granty shall maintain the Properly.in tenantable condition and promplly perform all repairs, replacaments, and maintenance
necessary to preservi Iis value. S ) - R e

Hazardous Substances.: The lorms “hazardous wasle” "hazardous sihstance,” "disposel,” elease,” and nthreatened release,” g5 used in'this
Dead of Trust, shall haw the same me&nings 83 sat-forih:in: the Comprahansive EmironmantaliResgonss, Compensation, and LiabiRty At of
1980, as amandad, 42 1J43.C. Saction 3601, et seg. /CERCLAY), the Sugoriund Amandinents and Reauthorization Act of 1986, Pub. L. No, 99-495
("SARA"), the HezarCous, M Transportation Act, 49 L.S.C. Section 1801, et seq., the Rasourcs Conservation and Recovery Act, 42 US.C.

Secion 5901, et seq., o ather anplicabls state or Fedarai laws, rules, or regulations, adopted pirsuant 1. any of the foregoing.. The terms
*hazardous wasis” and "iazardeus substance” shall uiso include, withiout imitation, petreiglim and pstroleum by-products or any fraction theraof
and asbestos.. Gramor represents and warmanis to Liander:that “(a) During the peiicd of Gramtor's ewnership of the Property, there has been no
vse, generation, manufacturs, storage, treatmant, dispesal, ralgase or ?@mtaned releasa of gny hazerdous waste of subsizrice by any person on,
under, aboul or from: tho Property; (B) Grantor has o knowiedge of, or raason to beflava that there has bsen, excent as previgusly disclossd to
and acknowledged by Lender in writing, (i} any use, generation, manifaciure, storags, ireatmart, dispose!, releass, or threslenad reteass of any
hazardous wasts or substance on, under, abolt or from iha Property by Gny pricr dwners or tcoupants of the Praperty or (®) any actual or
threatenad ftigation or ciaims of any kind by &ny persan relating:to such matters; and  {c) Excepi a5 previously disedosed 1o and acknowledgad by
Lender in writing, (i) nefher Grantor nor any tanant, contracior, agent:or other aufhorzed: user of the Property shali‘use, generale, manufacture,
store, Yreat, dispose cf, Ur relea under, about or from the Property end (Il) any such actvity shall be
conducted in compliance with.sll applicable federal, state, and local laws, regulatiors and ardirances, including without limitation thesa laws,
regulations, and ordnani:es described above. Grantor duthorizes Lsnder and ifs agsn's to enter upon the Propariy 10 make such inspections and
tests, at Grantor's epente, as Lender may deem appropriate to datarming compliance of ihe Propery with this section of the Deed of Trust. Any
inspections or lasts mada by Lender shall bo for Lenda?s purposes aaly and shall no’: s consiried to'craals any respansibility or fiability on tha
part of Lender to Grentor or to any other pmison, The represpntations and warrantie: contained hereln are nased on Grantor's dus diligence in
investigating the Properdy for hazardous waste and hazerdous substiingss.” Grantor heraby: {a) teivasss and walves any futurs claims against
Lender for indemnily of contribution in the event Gréntor becomes Tabla for cleantyp or other cosis undar any such laws, and (b} agrees to
indemnity and nold: harmless Lender against any and all clalms, losses, tignilities, damagas, penaliies, and expenses which Lender may directly or
indirectly-sustaln or suffar resulting from a breash of this section of the Desd.of Trust or us & consagqusnce.of any use, genaration, manuisciure,
sterage, disposal, rieass or. threatensd release of a hazardous waste or substanca on the properiiss. Tha provisions of this section of the Doad
* of Trust, Including the obigation ta indemnity, shall sunvivs the payment.cf tha Indsbiadness and lhe satisfaction and reconveyanca of tha lien of
. ihis Deed of Trust anid shall ot be affectsd by Lendgr’s dcquisiion of any inlerest in tha Proparty, whether by foreciosure or otharwiss. -

74t

Hulsance, Waste. Graij.tor shall not fc_aruse. conduct or pormit any nuisance nor commit, peafniﬂ, or sufier any stipping of or waste onorto ihe
Properdy or any pofion ot the Proparty. Without lizalung the generzlily of the faragoing,, Grantor will not remove, or grant i any offier parly the

right lo.rameve, any timber, minerals (including ofl aiid gas), soll ‘grévul o rock prodiieds without Ihg prior written consent of Lendar. . o
 Rentoval of improvemaents, Grantor shall not demolish or ramove any Improvemants from the Real Property witheut the prior writtan consent of
- Lender. As a condition lo the removal of any lmprovements, Lender may raquire Grantor to make arrangements satisfastory to Lender to replace

-such!mprove‘meni*.w(tmmpf'ovei-namsol"an:-.us!si:\‘:aliv‘a!ue;'—if» S U T e R . :
Lender's Right to.Enter. Lender and iis agents. and rapresentalives may entas upon {he Flsal Property al all reasonable times to attend lo
: Dead of Trust,

L § R3S B O T e R WP T L  R Rl T
Complizice with Go mantal R‘eqﬂ!i‘ements. + Grantor shall promptly comply Wilh alt laws, scdnancss, and regulalions, now or hareaftar in
eftact, of all governmantal auihories applicable 1o the uss or occlipancy of the Propaidy. Grantor may contest in good faith any such law,
ordinance, or reguiatiori and wilnheld carmpliance’ guring gy ploce ding, inciuding aizpropriale appeals, so long as Grantor has notified Lender in

35 in tander’s sola cpinion, {iender's interasis in: the Propedy are tot jecpardized. Lender may require

Lender’s Interests arid 1) inspect the Propary for purpozes of Grantor's complignce with tha terms and congitions of this

writing pricr 10 doing: 4o and so long as, :
Grantor i post adequadle sectrity or & surety bond, reasonably satistictory to Lender, to prolsct Lended's imarest.
Duty ic Protect. (Granior agreas nelther to atandnn

i ] r < teave unalfandad the Propurty.. Grantor shali do all other acts, in addition fo those acts.
set forih abovs In this section, which from the charecter and use of tha Propérty are reascnebly necessary to protsct and prasenva the Property.

DUE ON- SALE < CONSENT BY LENDER. Lander mdy, aihs opiien, daciae immediatoly due and payable all sums securad by this Desd of Trust
upon ha sale-or iransfer, wilhout the Lendsr's: prior wiitlen consent. of ail arany pert of the Real Fropsrly, or any Interest in tho Feas Property. A7sale
or transfer” means fhe comeyance of Real Properly. or any fight, tle o intsiasl,&hemin}.wré_e!iher’leéal,,beneﬁclai or aquitable; whether voluntary or
Involuntary; whether by oulright sale, deed, instaliment sale contract, lanc confract, conirest for deed. leasehold interést with a term greater than thies
(3) yesrs, isase~oplion: coniEcs, oc by sals; assignment, or yansfer: of any: bensficlal interast in or to'any land trust holding iitls to-the Real Property, of
lpy any other mathod of eq;weyence-ofﬁasl Proporly intarest: - ¥ any Grantor is a cosporaton. pastnarshig. or imited Kability company, transfer elso
Inchides any changé in ownership of mors than iwenty-five percent (25%) of tha Voling stack, partnershig interests or limited liability company interests,
as the case may e, uf Graritor.. Howsver, this option shall riot be exercised by Lender if such exarcisa is prohitited by federal law cf by Oregon faw.

‘TAXES AND LIEHS. The fullowing provisions relating to the laxes andllefis 6h the Propety ers a pan of this Dead of Trust,

Pavment. Grantor shall pay when dus (and [ all events prior to dalinguancy) all taes, special taxss, assessments, chargss {including water and
sewer), fines and impasitions levied ageinst-or orf account of the Froparty, and shai pay-when due &l claims for work dane on of for services
randersd or matasial furnishad to ths Property. “Greintar shalt maintiin ihie Property. frog. of &l flers having priority over or squal to the inferest of
Lender under ihis Dead of Trust, excapt for tho fien of taxes and assassments not dus and except as otherwise provided in this Deed of Trust.
Right To Contesl. Grantor may withheld payment of any tax, assessment, or claim in coaneciion with & goad falth dispute over the obligation to
pay, so long as Liander’s intarest in the Property is no! jagpardized. lf alan arises of I3 filed s & result of nonpayment, Grantor shat! within fiffean
(15) days after {hiz liefi arisas o, it a lian Is filed. within fifleen (15) days after Granter hes notice of the fling, securs the discharge of the lien, or i
requesied by Lendsr, deposit with Lendar cash or a sufficient corporate surely bond o othar securily safistactory fo Lendar in an amount sufficlent
1o discharge the lien plus any costs and aftorneys’ fees or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contast, Grartor shal dafend iiseif end Liander and shail satisty any adverse judgmant belore antoroerment against the Property. Grantor shali
name Lender as an addiional obigas under any surety bord (umisha:d in the contest procesdings.

Evidencs of Pajmiedt, Granior shall upon. demand furnish to Lender salistactory, evidence of payment of the laxes or assessments and shall
authorize tha ‘aparopfata govermmental official 5 ‘deliver io Lendor: &t any time g writen siatement of ihe taxes and assessments againsi the
Properye ¢ oo [ : : .
Nolice of Constructicn. Grantor shsil nofify Lender at least fiftesn: (15} days hetote any work s commenged, any senvices are furnishad, or any
materials are supplied to the Property, it any mechanic’s lisn, materiaimen’s lien, or other len could be aseertad on account of the work, sarvices,
or materials. , Grantor;will upon raquest of Lander furnish to Lender advance assurances selisfactory to Lender that Grantor can and will pay the
cost of such improverments. .

PRCPERTY DAMAGﬁjNgWCE’. The lollowing provisions reieting ta lasuring the Proparty are & part of this Deed of Trust.

Mainteriance of Instence. Grantor shall procure and maintaln policies of fira Inurance with standard extended covenage endorsements on &
replasemsnt basis forthe full Insurable valus covering il improvamsnts on the Real Prepenty In an amount suificient to avoid application of any
colnsurance ciause, ind with a standard morigages clause In favar of Lender, togethor with such other hazard and Babiiity insurance as Lendsr
may reasongliy reglire, Policles shal be writian In form, amounls, coverages and. basls reascnably accsplable to Lender and issued by &
company of comganes reasonabiy acceptable to Lender. -Grantor, upon request of Lendar, witt deliver to Lender from tma to ime the policies ar
certificates of insurance in form safistactory 1o Lendar, including stipulations that coverages wiil not be-cancelled or diminishad without gt tzast ten
{10} days’ prior writion notics to Lender. Each insurance policy &l30 ‘shail Include 2n andorsemant providing inat coverage in favor of Lender will

not be impaired in any way by any act, emisslon o defautt of Grarfor or any other paison. Should the Real Properly at any fims becoms lorated
-7 iri.gn tros designatad by the Director.of the Federal Emergency Management Agency a5 & special flood hazerd ares, Grantor agreds to obtain and
rnaintain Federsi Flopd Insurancg for the ful undaid piincipal balanaa of ihe loan, up!fo \heh iaximum policy limits gt findar the National Flood

tnsuranca Program;, i &8 othendise roquiracl by Lendar, and to mainigin such insuange for thaterm of the ican. BORSS




rder } upin: ¥ ~0f ‘such-axperidii : i
I repar. Granlor ki nolin defaull undsr this Dead of Trust. Any procesds which
fisours { their recapt has nt commillad o the repair or restoration of the Propsrly shal
be used firel to paf any amount cwing fo i6r Under fiIS' Deed ol Try 4 edinlarest, and tha remainder, if any, shall be applied
{o the principal balancei of thia indebtedin ifLander holds any piucsods afisr payment in 1l of ths indabiedness, steh proceeds shall be paid
to CGrantor as"Granlor's Intsrests may appéar SRR B SRITO T R
e at Sale. Any unerpired insurance shall inura 1o.the benefit o, 'and pass Io, the purchaser of the Property coversd by this
Deead of Trust at any tni[stesfs sale.or other sele. hel under the pri ns of this Deed of Trust, or el any foreclosure sale of such Property.

EXFENDITURES BY LENDIER. it Grantor falls 1o comply with any provislen of this Desit ot Trust, ‘or if any actién or praceeding is commenced that
viould materialy affact Lencler’s interasts in ths Probery, Lender on Grantor’s bahalf miiy, it shall not bo reguired to, take any action that Lenger
tieems appropriats. Any antourt that Lender!axpands In so Going will bear-intarast at the rate provided for in the Note from the dats incurved or paid
bty Lender o the data of repayment by Grantor. All such expenses, at.Lender’s option, will (a) be payable on demand, (b} be sddad to the balance of

the Nola and be apportionid among and be payabla.with any instiliment payments iy bacome .dus.during either () the term of any epplicable
insurance policy or..(E). the jemaining term of the Nots, or. (c) be treaisd as a balicon peayment which will be due and payabis at the Note's maturity.
This Deed of Trust also will fecure payment of thesa amounts. The rights. pravided for in this paragraph shali ba in addition to any other righis or any
nemedies o which Lencler niay be entiied on account ¢f the.dafauil, Any such action by Lender shall not ba construed as curing the defausit so 85 to

bat Lender romany remedy"that it otherwise would have had. ; ) o )
VYARRANTY; DEFENSY OF TITLE. Tha following provisions rélating 16 gwnarship of the Property are a.part of this Desd of Trust.
Title. Granior warrants that:: (a} Granfor holtls geiod and markelable Hlla 'of racord 'to ths Property in fee simpls, fee and dlaar of all Bens and
encumbrancas othar than those sel forth in the Real Progerty descrdption or in any tile insurance paoiicy, titie repor, or final tile opinion issued In
favor of, and accepled by. Lender in connection with this De=d of Trust, and (b) Guantor has the full rght, power, and authority to execute and
deliver this Desd of Trust to Lender, B I Rt R G e . o
Defense of Tifie. Subject to the exceplion i ihe paragreph above, Granior warmen's and Wil Torever dafend the fitte to the Propsriy against the
lawitul claims of 24 persons. In the event any action or proceeding Is commancad that questions Granlor’s lithe or the interest of Trustes or Lender
under this Deed of Trust, Grantor shali dafend the aclion at Granto’s exgenss. Gran'or nay be the nominal pasty in such proceading, but Lender
shall be entitied 1o parlicipats in the procseding and 1o be represeried in the precaeding by counss! of Lander's awn choice, and Grantor wilt

deliver, or causs 1o ba dailvered, to Lender such inttruments as Lendér rmay request fiorn tima 1o ims to'permil such particlpation. :

Compliance . With, Lews. Grantor wamints that iha Properly and Gmntors use of the Property complizs. with ali existing applicable laws,
ordinsnces, and reguiations of governmentel authiorites. i

{CONDEMNATION. Ths follgwing provisions relating to ondemiation proceacings &ré @ part of this Deed of Trust. o
Application of Net Proseeds. If 4l or any part of the Property Is condérined by eminent domaln proceedings-or by any procesding or purchase
in beu of condemnution; Lender may at its elaclion reuuira thal il or any:bortion of thi nat proceads of o 'award be applied to tha Indebledness
or the repair or restoration of the Propery. Tha netiprocesds of the ‘awerd shal nizan thi award aftsr payment of afl reascnable costs; expenses,
anc attorneys' fess incumad by Trustes or Lender In connection with the gondemnation.

Proceedings. I a1y proceeding in condemnsifion Is fiied, Granior shall promplly ntlify Lender In wiiting, and Grantor shalt promptly take such
sisps as may be necestary fo defand the action and ablalr ths awaizl.| Grantar may {38 e nominal party in stch proceading, but Lender shall be
entitied to participala in the proceeding ang o be represantad in the p2ocesding by dotnsel of s vwn choice, and Cranter will daliver or causa to
be deiivered to Lender tiuch instruments 25 may be reqitesied by it from ting to fme lo permit such ‘participaton: oo T
IMPOSITICN OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions refating to governmantal taxes, fees
and charges aro a part of this Deed of Trust: )
Current Taxes, Fess sind Charges., Upon raquest by Lender, Grantor shail exacute such documents in addition:to this Dsad of Trust and iske
whataver other action ki requested by Lender fo perfect and continus Lendar’s lisn on the Real Progerly. Grantor shall reimburse Lender for all
taxes, as desciibed below, togethor with alf expensus incurred in recerding, perisciing or confinuing this Dead of Trust, including without imitaiion
all faxes, fees, documerlary stamps, end other changes forrecording of registering this Deed of Trust: -~ =~ 5

Taxes. The following shall constitute laxas to which this section applies:: (a) a spaclfc tax tipon this type of Deed of Trus! or upon ali or any part
of the Indebisdnass secured by this Deed of Trust; (b) 2 specific tax on Grenler which Granior is authorized or raquired to deduct from paymenis
on the indebledness sesured by this type of Deed of Trust (c)  tax on this type of Ticad of Trust chargeabis against the Lender or the holder of
the Note; and {d) a spacific lex an all or any portion of the Indebledriuss of on paymenis df prncipal &nd inlerest made by Grantor. -

Subsequent Taxes. If uny tex o which this section applies Is'enacladl sibsequent to tha date of 1his Desd of Trust, this avent shall hava the same
sffect as an'Evant of Dafault (as defined below), end Lender may exercise any or alf of #5 avaiable remedios for an Event of Default as provided
below unless Granfor-giher (a) pays the tax before it becomes delinquent, o (b) contests the tax as provided above in the Taxes and Liens
section and deposils wxih Lenaer cash or a sufficien! corporate surely bond or other security satisfactory fo Lender, - :
SECURITY AGREEMENT; FIMANCING STATEMENTS.' The follawing provigions relaling' io this Deed of Trust as a ‘sacurlly agreement ars a part of
thisDesof TN Gl T T T U T e B
Security Agreement. This instrumont shall coisfittte a security agraament lo the exient any of the Property constiiutes fixtures or othar parsonal
property, and Lendar shall have aff of the rights of & secured party uncler tha Uniform Commercial Cods as amendsd from tims to fima.
Securlly intevest. Upon request by Lender, Granter shall execite financing statemerds and fake whatever other ection Is requested by Lender to
perfect and confinus Lender’s seeurlty inerest in thiy Renty and Parscnal Property. ir: ad4ilion o recording this Dead of Trust in the real property
records, Lender may, al'any fims and without furthor authorization from Granlor, file iixeciied countarparts, coples or repreductions of tnis Deed
of Trust as & financing slatement. Grantor shafl reimburse Lender for ali expenses incurréd in parfaciing or continuing this security interest. Upon
default, Grantor shall aysemble the Personal Properly In a manner and at a place reascnably convenient io Grantor ang Lender and make it
available to Lender within thres (3) days after receipt. of wiitien demaadfomiender. . . .. - - - - .

Addresses.: Thetnalfifig ‘addresses of Granlur (deblar) and- Lender {secured party), from which informaticn congerning the security interest
grantad by this Deed of Trust may be obiained (each as requirad by ihe Uniform Commircial Code), are as stated on the first page of this Deed of

FUATHER ASSURANCES; ATTORNEY-IN-FACT. The'foflowing provisions relating o further assurancas and attornsy—in-fact are a part of this Desd

of Trust. - B L I A Ps FE O I e T int I i ot AP Ramt T
Further Assurances. At any time, and from time to fime, upon raquest of Lendar, Grantor will maka, exsctite and deliver, or will cavuse to bs
mada, executed or defversd, to Lender or to Lender's designee, and when requesicd by Lender, cause to be Flad, recorded, refilad, or
reracorded, as tha 2ase- may be, at such times and In such officas ‘and places as Lisndir 'may desm sppropriats, any and all such morigages,
deeds of trust, seciily daeds, security sgresments; financing slatemants, continuation statements, instruments of further essurance, cartificatss,
and othar documents a5 may, in the sola cpinion of Lender, be nacessary or desiabln in order do effeciuata, complsle, perfect, continue, o
preserva_ (a) the obfigalions of Grantor under ihe Mate, this Bead of Trust, and the Flelalsd Documenis, and (b} the isns and security inferests
created by ihis Dead of Trust as first and prior liens on the Properly, wheiher now cwnad of hereatier acquired by Grantor. Unless prohibited by
iaw or agreed o the cinlrary' by Lender 'in wiiting] Grantdr shall suimburse Lander'for alf costs and axpenses incumrad in connection with the
malters referrad to i thin paragraph. T T D e U B '
Anommunammcrmsmdcanymtmtmnagsre!enadt:ommapm?gpmmgkmmymsamram in theg name of
Grantor and at-Granfor§ sxpense. For stich plrpotias, Granier hereby inovicably appoiis Lander as Grantos altemey-In-fact for the purpose
of msking, execuling, defivering, fifing, recording, ind daoing aif othar things as may be necassary or dosirabls, in Lender’s sole opinion, to
accomplish the matiers refered to in the preceding paregraph. . - ..o e 0

FLLL PERFORMARCE.  If Grantor pays afl the Indebindness whan: dis, Earminates the fing of ‘credt] and ctherwisa parforns alf the obfigations

imposed upon Grantor undal’ this Deed of Truit, Lendet’ shall executs and defiver 1o Trisites'a requist for- il ‘reconveyance and shall exscute and

deliver to Granlor suitabls slatements of termination of any, Snancing sialement on fils ovidancing Lender’s securily interest in the Renls and the

Personal Froperty. Any raconveyance fse raquired by law shall be paid by Srantor, it permitted by applicablefaw. .

DEFALLT. Each.of the following, at the option of Lender, shail constituia an aventof defaull {Event of Daiaull’} under this Daed of Trust:

i Detauﬂm Indebtedness. Falure of Grantor lo make anylgsmt;vgg}angwpﬁ;me indabtedness, A I S
B Deigui!m Other Puymiinta. Failure of Grantor within the ti?n;;eqxﬁmd b/ms Daed of Trusst to make any payment for taxss or insilranoe, or any




¢ pieh
: tsriaihy B ny‘of Barrower's properdior
:b!égaﬁ or any of tha Ea!‘sisd
Comphiznes Defauit.’ Fafus of Grantcr t coniply ' oed of Trus, the Note
o inany of the Reluted:Documents. -+~ : ‘ . - T e e
Falsa-Stajements. - Ari wamranty, representation of stafamant mada or turnishad to Lender by or on behalf of Grantor under s Desd of Trust,
the Note or the Reliited ‘Documents i false or misleg ding in' ny material téspect; ditia noW.oral tha fime made or furnlskad: - - :
Detective Collaterizalion,  This Deed of Trust or.any i Relatad Clocu as35 10.be in full fores and etfect.(including failure of any
collateral documents to irsals a valid and perfectad secudty terest o fisn).at any tinw andforanyreason, - . . .. -
Death or inscivency. Tha death of“Gré’ntor,'me‘ ingotigncy of Granter, the' appointmant of‘a receiver for any part-of Grentor’s propesty, any
assignment for the benelit of ciéditors, any type of creditor warkout, or the commencemgrd of any proceeding Under any bankrupicy or insoivency
laws by or against Grantor. < S T S S S T e
Foreclosure, Forfeiture, etc. Commencement of foreciostra or forfaiture procesdings, whather by judicial progeeding, self-halp, repossessicn or
. any other method, biy any creditor of Grantor or by any goveramental agericy egainst any of the Property. However, this subsection shali not apply
" inthe evart of 2 good #iifth ‘dispute by Grantor as to the valldiy ‘or rensonableness of ths claity whith is the basls: of the foreciosure or forefeiturs’
proc;c;ding, providad that Grantor gives Lender wrillen notice of such clalm and fum'shes resenves or a surely bond for the claim satisfaceory to
Lender. R VT I TI - Ceionions S R TN R I S : Co
Breach of Other Agresiment. | Any braach by Grantbr tindér tha teriis of any other aresmiant batween Gianler and Lander that Is not remedisd
within any grace period |provided therein, including vAthout fmitation any agreement concerning any indebledness or other obligstion of Grantor to

Lender, whethsr existingnow orfater, .., .. . | .. ... Coe e ety o T V _
Eventy Affecting Guarantor. Any of the preceding Bvents oceurs with respect io any Guarantor of dny &t the'indébledness or any Guidraritor diss
or becomes incompalar, cr revokes or disputes the validity of; o Yability onddar, any Girartinty of the Indebtsdness: Lender, ot its oplion, may, bid
shali ot be required! to; bermit b Gusranior's estatis 1o essimis unconditionally the ckligafions arisitg under the cuaranty in a manner satistactory
1o Lender, and; In doing!so, cura the Event'of Difaul, -~ = e n RESTRE RS )
Insecurily. Lender'in geiod felth doems iiseitinsacwre. -~ T o e N N b R
 Right 15 Cure. it such 4 fallurs is curable dnd i Grantor has not been given a autice of a breash of the sama provision of this Desd of Trust within
i the precading tweiva (1:2) monhs, it may be cured (and no Event ¢f Dufault wit have occuired) if Grantor, after Lender sands written notice
- demanding e of 3uch falltms: {a) cures the failera within fifagn (18) days; or: (b) 1 the: curé requlres morse than fiftesn (15) days, Immadiataly:
initigtes slaps suficient lo cure the failure and inereafiar continues .and, comalates: all reasonablo. and necessary steps sufficlant to produce
compliance as soon se ruesonably practical. ... 0 N SR STERR . .
RIGHTS AND REMEDIES ON'DEFALLT. Upon ths nccurence of any Evaid of Defauit and’ at any 8is theveafter, Trustee or Lendar, at s option, may
ex3rciss 2ny ong or mons of the following rights and ramaidiss, in additicn 1o any otfier rights or mme&m provided by law: g .
Acceierste Indedtednesa. Lender shafl have the right ai its ‘opton withoui notics to (rardor 1 declirs the entirg' indebledness immadiately due
and payabie; Irpc-:udhg‘a‘gjy prapayment panally which Gr‘a’r;}or wgutd‘p‘a reguirad tq‘pa'!r. e : .
Foreciosure.  With isspect lo all of eny part of Iig Real Proseny, the Trustae shali hava 19 right to forscloss by notics and sale, and Lender shall
have the right fo fornclose by judicial foreclosure, in sither case in accordance wiih and 1o the full exdent providad by applicable law. If this Deed
of Trust is foreciosed by’ judicial foraciosure, Londer will be'entitied 10 &' judgment Wwhich- will provide that if the foreclosura sele proceeds are
insufficient to salisfy ihe jusdgment; exccution may is;ue for the gm_o’unt cf the unp‘a!d bﬂam’e of-the j}J__dgiﬁa’nt. : R o )
UCC Remedies. With respect lo all o any part of s Perscnal Property, Lander shall:have a the righis and remedies of a sacured parly undar
the Uniform Commercial Code. : '
.+, -Collect Rents. Lander shall have the right, withow aclics o Granlor, te take possession of and manage the Property and coliect the Renls,
" fneluding amounts past dis and unpaid, arid apisly tha nel proceeds, cver and above Lendar’s costs, apainst the Indebledness. in fistherancs of
this right, Lander may rexuire any tenant dr other usér of the' Property to make paymants'b! rent or use faes diractly {o Lender. If the Rants ars
collscied by Lander, than. Grantor lrravotabily dasigniites Lendsr as ‘Grantor's atfomey=in~fzcl ic enderse Insiruments receivad in payment thereof
in the name of Granior ard to negolials the saime and colect the procasds.: Paymants by tonants or other Users to Lender in responsa fo Lenders
demand shall salisty the ‘obBgations for which the paymenis are-mads, whelher or not any proper grounds for the demand existed: Lender may’
exarcisa ifs rights under this subparagraph alther in person, by agent, or through a recaiver.

Appoint Receiver. Lander shall have the right to have a reteiver appoimed 1o lske potzasSon of all or any part of the Property, with the power to

proiect and preserve the!Proparty, 1o operate e Properly precéding ftveclosure o saks, and to coliect the Ren's from the Property and apply the

proceeds, over and aboite the cost of the recaivership, agalnst the idebledness.  1Ths fecaiver may serve-without bond if parmitied by law.
. Leader's dght to the appointmant of & recsiver shall exst whelher o nal the apparent, valua of tha Freperly exceeds the Indeblednass by 2
" subsiantial amount. ‘Employment by Lender shali nct disqualify a person from serving &3 a recaivar.

Tenancy st. Suflarance.. If Granior ramalss In possession. of the Property affer flis Property is.scid.as provided above or Lender ctherwise

bscomes entitted to possissisn of the Property upon default of Granter, Grantor shall biscome a *enant at sufferance of Landar or the purchaser of
the Property and shell, al Lender's opticn, either - () pay &reasonable renlal for ths use of the-Property; or (b} vacate the Froperly immediately
uponths&mg’ndofLemkx. SRR SR ¥ SRS ARTE L S o o
Othes Remediss. Tiustais or Lander shalt hava any other right of ramatly provided in ihis Desd of Trust or the Note or by law.
Notice of Bala. Lendsr shall give Granter réasanablo nolice oftha Hris and place of any public'sais of the Personat Property or of the ime afler
which any privals sale or other intended disposition of the Personal Froperly Is fo ba mada. Reasonable notica shall mean notica giver: at least
ten (10} days befora the lime of the sale or disposition. .Any sate of Personal Propsrly may be.made in conjuncticn with any sale of the Real.
Property. . T U ; :

Ssie of the Property.. Tu the extent permifted: by applicable law, Grantor hereby walves ny and ail rights to have the Praperiy marshalled. - in
;, Exexcising ifs rights and remedies, tha Trustos or Lencler shall be 176 {0 s2il all or any pist of the Propsrty togather or separately, in one sals or by
" separale sales.  Lendar shafl bs entitied io bid at any public sale on all 6r any peition of the Property. | ’
.. Waiver; Election of enizdles. A walver by any parly of a breach of a provision of his, Ded:of Trust shall not constitute a waiver of or prajudice
. the parly's rights otherwiys o demard strict cornpildnice with that provision or any. ofher provision. Election by Lender to pursue any remedy
.. provided in this Dead of Trust, ihe Noté, In any Related: Documsnt, o providsd by. law shall. not exccluda pursiit of any. other remady, and an
elaction to make expeindifures or fo take aclion 10 perform an gbligation of Granter undar this Deed of Trus! aftar fallure of Graritor to perform shef
not afsct Lender’s right e declere a defau!t and to exarcise any of il minadies.. RITE . -

Atiomeys'® Fees; Exppentes. I Lender instRutas: any sult ¢r action to anforcs any of ﬂie tam;?of?tms Deead of Trust, Lender shali bs éntit!ed o
+ recever such sum as the court may adjudge reasonable as attorneys’ {E5sal trinl and onany appeat. ‘Whether or not any court action is Invoived,
i~ all reasonabla experses’ incuned: by Lender which in' Lander's: spinion: are necessiry at: any fime for the protection of its interest or the
enforcament of lis rights ihall becoma a part of the Indebledness paytbls on demand and.shall bear intarest at the Noia rate from the date of
expenditure untll repnid. ' Expenses coverad by this. paragraph includs, without limitelion,: however sublect to any himits under appiicable law,
Lender’s attorneys’ fees vhsther or not there is a lawsuit, including allorneys’ fees for banksupley procesdings (including effoits to modily or
vacale any automatic stay ‘or injunction), apieals and any anticipated pest-judgment cullection services, tha cos! of searching records, oblaining
fitle reports {including foreciosure reports), surveljors' tapoils, afprasal foes, fitle-hsurince, and Tees for the Trusiee, fo the extent permitied by
applicable iaw. Grarior also will pay any court costs, In addition to all ifiér stms providad bylaw. ¢ : : ‘ )
Rights of Trustoe. Trusise shall have ai of ihe fights prd dulios of Lender ds saf forth in s seckion, . ; ‘.
POWERS AND OBLIGATIONS OF TRUSTEE. Thie following provisions relaling 16 the pow.en; gnﬁ'qébﬁgaﬁans of Trissiaa are part of this Deed of Trust
Powers of Trustea. n a¢ldiion to all powsts of Trustee arsing as a migher of law, Trusse shall have the power 19 take the foficwing acions with
respact to the Propeily 1yon the writlan reguest of Lender.and Granior: . (a) join.in prepering and fillng .a map or plst of the Rsal Propesly,
including the dedication of streefs or other fights 1o tha public;. (b) join.in granting any nasament or creating any restriction on the Heal Property;
. and () join in'any sudord ination o7 other agreamant affecling this Deed of Trust er the inferest of Lender yncer this Deed of Trust. - e
., Obligations to Motify. Tristes shall notbs obfigated to noiily any aiher posty of a pending sale under any other trust dead or len, or of eny sction
" 'or praceeding In‘which Griintor, Londer, or Trusten shall be a patty, unless the action or proceeding is brought by Trustes, . N N
* Tiustes: Trustee shall muet all qualiications required for Trustée Uneer appicabls law: In addition 1o the rights and-ighediss sef forih above;




with respect 1o db oy part of te Property, the Trustes shatl have B right to Toreciuse by nolics and sa's,.and Leridar shalf hava the right to
foreclose by judicial firaclosurs, in eithér cass In itecordlancs with and to tha ful exlent provided by epplicable law, © - : L

Succassor Trusiee,: Lender, at Lendar's option, may from time 1o ime appeint & 'sutcessor Trisles to any Trustea aopointed herounder by an
instrumen? execulad gind a::knawie@ecg by Lander and recorded in the office of thik rezerdsr of KEAMATH County, Oregon. The Insiritment shaft
contain, in addition t0: ait other maliers required by stats law, ihe namas’of the oriinal Lender, Trustoe, and Grantor, the book and pags whare
this Deed of Trust is 16corded, and the:name and addrass of the succasser trustedi, and the Instrument shal b xecuted arnd acknowledged by
Lender or its sucsessiors In Intorest, The succestior trwtes,‘wﬂhamvcenveyance ol the Properly, shall sucoeed to aB i title, power, and duties
confesred upor the Trustes in this Dead of Trust and by appiicabls law. This proceduns for substitution of rustes shalt govern to the exciusion of
ail other provisions for substitution, : : :

HOTICES TD GRANTOR AND OTHER PARTIES. Any nofice undar this Dend of Trust shall be.in writing, may be sarit by telefacsimile {unless
otherwise required by lavs), and shall be effactive whan actually delivered; or when duposited with a nalionaliy recognizad overnight courier, or, i
malled, shall ba deamad glfective when depusited in the United States mall firs ‘canti i i i
addressss shown near the baginning of this Deed! of Trust. Any party nay change its add:ass for notices under

wiitten notice 1o the otver jierties, specifying that the PLIPse of iha notice Is to changs the perly’s addrass. All

the holder of any fian which nas priority ovar this Deed of Trust shali ba sent to Lender's. address, as shown naar

For notice purpeses, Grantcr agrees to keap Lender and Trustes informad at all imes of (3rantors cunrant address.

INISCELLANEGUS PROVISIONS. The following miscelansous provisions ere g part of this Déad of Trust:

Amendmenis. This Diad of Trust, together with any Relaiad Dacumants, constitutes tha entirs understanding and agresment of the parties as &y
the matters set forlh in‘this Bsad of Trust. No altenation of or amendment fo fiils Dead of Trust shali be effective unless given in writing and signed
by the pany or partiss iought to ba charged or bound by the slteration or amendment. .

Appilcebie Law. This Desd of Truss has been defiverad to Lender und accepted by Lender in the Stale of Cregon. Tris Dees of Trust
shall be govemed by nnd construed In accordance with e taws of te Stats of Oregon. .

Caption Hasdings, Cuption headings in this Doed of Trust are for convenience puiposes onéy— and are not fo be vsed to interpret or define the
provisions of this Deed of Trust. .

Merger. Thara shail by no merger of the intevest or estate created ‘ay this Deed of Trust with any other interest or sstate in the Property at any
time held by or for the kenefi! of Lender in any capacily, withoui the written consent of Lender.

Multiple Pariles. All obdigaticns of Grantor under this Deed of Trust shal! be joint and sa’vars!,‘snd all references to Grantor shail mean each and
every Grantor. This menns that each of the persons signing below is responsible for all obligations in this Dead of Trust,

Severabliity, if a cour! of comgelent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unanforceabls as I any other persens or circumstances. If feasible,
offending provision shal be doeemed to be modified to be within the iimits of enforcaabifly or validity; howaver, if the offentling provision

S0 modified, it shalf be slricken and all ather pravisions of this Dasd of Trust in all other respects shall remain valid and enforceable,

Successors and Assigns. Subject to the limilations stated in this Dead of Trust cn tansfsr of Grantor's intarest, this Desd of Trust shall be
binding upon and inure tc tha bansfit of the partiss, thelr successors and assigns.  If ownership of the Property becomes vested in a person other
thar: Grantor, Lender, without riotics to Grantor, may deal with Grantor's Successors wilh reférenca o this Deed of Trust and the Indebtodness by
way of forbearance or exiansion without raleasing Grantor from tha chligations of this Liead of Trust or fiability under the indebledness.

Time Is of the Essence. Tima Is of the essenca in the performancs o this Dead of Trust.

Walvers and Consents; Lendar shall nct be deemed lo have waivesd any rights uider this Dead of Trust (or under the Related Documents)

ing and signad by Lendar. No delay or omission on the pait of Landsr in axercising any right shall opsrats as a waiver

t shall not constitite a waiver of or prejudice the parly’s

No prior walver by Lander, nor any course of dealing

between Lender and Grantor, shall consitule a waliver ct any of Lander's rights or any of Grantor’s obligations as to any futurs ransactions.

Whanever consenl by Lsnder is required In this Deed of Trust, the granting of such conseni by Lender in any instaice shall not constituts
continuing consent 1y subsequant Instannes where slich cunsent is raquired, e !

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TﬁUST, AKD EACH GRANTOR AGREES TO 175

GIEANTOR: N

<" ROGERT L ADKISSON - W ADKISSON

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Oregen

county oF___ Lane

On this day be me, {he undersigned Notary Public, personally appearsd ROBERT L ADKISSON and AHHELLA M ADKISEON, to me known fo be
the Individyats g, bed In antl who execited tha Deed of Trust, and ecknowladged that thay signed the Deed of Trust as their frae and voluntary act
usaes and purposes therein mentioned. - . .

/otfiviat seatthls __ 1st dayof __ June o ,1998
il 7’ H Lo  Fesingei____Eugene, Oregon

BY.. 4 : ' :
Kotary &u !n/# é'_t-ha Stete of Orégon My commission axples: - 6-28-99

REQUEST FOR FULL, RECONVIEYANCE
o ‘be ussd anly when ob!igaﬁonrs: bava basn ;;aid in fv.dt) :

To: . : : o Trusies
STATE OF OREGON: COUNTY OF KLAMATH : 55, o

£

Fiiedfc@jrecordétre(;ues;dti' G CAmeriEREle s T i Tuoant il S e SER day

of . _Jume " AD 1998 a___11:30 oclock A. M., and duly recorded in Vol. Mo8 B
C : of i - Mortgages = . ..l on Page 1€ i

S S S ! . SEEaE : tha 5. Letsch, County Clerk

$30.00 S By _; ‘ 22




