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THIS TRUST|DEED, mide this 2 dayo SRR A s 19.98., between
Ea.Kelly All%sgn & Caxcl.B.. S Sl S o

Aspen,Ti&%gwhmﬁﬁcrow,wInc-g

&s Granfor,
,» as Truséee, and

L Bency. He. BRTVARES......

} : etineterisd e , as Beneficiary,
. s Rt e e WITNESSETH: ¢ v B R
; Grantor irrevocably grants, bargains, sells and conveys to frustes in trust, with power of sale, the property in
;. Klamath ‘ 2.l Cournty, Ofefion, déscribed: as: = - ' e
- That part of thig W 1/2 NE 1/4 of: Section 2Z; Township 36 South
© the Will¥ametife!Me 5 4k0 bheiCounty of 'Klamath, Staté of O

¢ Wijihway. 6 o

.

l«&!:her with =ll and singular the ter 3, herodits ts ¢ appirte and all other rights thereunto belonging or in anywise now
mge hereaftar apperiaining, und the rents, issuss and profits thereof and all 1ixtures now or hereafter attachsd to or used in connection with
the property. s SRR CIN U P TR DRI G RIS . B
: FOR THE'PUF!PQ{?E'OF'SECURIIVG'P’ER}"QRMANCE ‘of exch agreement’ of g‘mhmr herein contained and payment of the sum
Fifteen thougand and no/100==semmimmciommmm o , - -

—'""_"T'-($15’ 000‘00)‘ - Tt vt DONALS, with irtsrost théreon according fo the ferms of a promissory
note of even date herowith, payable to bensticiary or order and made by grantor, i'he, tinal payment of principal and interest hereof, if
102 soonsr paid, to be tus snd payabia Aat.maturity of note 1. . P T

: The date of maturity of the debt secured by this instrument iy the date, stated above, on which the final installment of the note
ibacomesduesndpa}’able.;i‘ S PR B L R SR AT A I T s -

: To proect the sscurjty of this frust dved. granior agrees: Y TR P e e :

. ‘1. To:protect, preserve and maintain . the property. in good cendition. and repair; not:$0 remove or d. lisk any building or im-
provemenit thereon; noi to commit or. permit-any waste of the property. - i R ARSI SR Lot . :

T3 2.-To complste or restore promptly and in good -and habitable condition any Building or improvement which may be constrizcied,
damaged or destroyed ‘horeon, and pay when due all costs incurred therefor. A B .

: 3. To comply with all lawa, ordinances, regulations, covenants, sonditions and \restrictions affecting the properiy; it the beneficiary
8o requests, to joint in uxecuting such financing s'atements . pursuant to the Uniform Zommercial Code as the beneficiary inay require and
tv pay for liling same in the proper public otfice. or woffices, 53 well as the cost of. all lien searckes made by filing otticers or searching
tilenciea as may be deemed desirable by the bensliciary. : o : 1 SRR Lo
4. To provide and vontinuously maintain insurance on the buildings now ar. hereaftar erected on the property ngaimt;lo;s or
damage by tire and such other hazards as the beneficiary may from rime to time require, in an amount not less than $.1084 .va
written in companies acceptable to the Beneliciary, with loss payabls to the latter; all policies of insurance shall be delivered to t -
1iciary ae soon as insured; if the grantor shal! fail for &ny reason to procure any such insurance and to deliver the policies fo the beneficiac
at least lifteen days prior o the expiration of any policy of insurancs now or hereafter plecsd on the buildings, the beneficiary may pro-
cure the xame at grantor's ¢ pense. The amouzt coliected under any fire or otker insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such ordet as beneticiary may defermine, or at oprion of beénsficiary the entire amount so collected,
or any part thereof, may be relaased to granior. Such application or release shali not curé or waive any default or notice of default here-
under or invalidate any act Jdone pursitant t& such nofice. i R o ' .

5. To keep the property iree from construction liens and to pay all taxes, sssessments and other charges that may be levied or

d upon or agai the property bolorp any pert of such taxes, mssessments and offter vharges Become past due or delinguzent and
promptly deliver receipts therefor to beneficlary; should the grantor 13i! to make payment of any laxes; assessments, instirance premiums,
ilens or othsr charges psyable by grantor, either Ly direct payment cr by providing bansiiciary with funds with whick to make such pay-
nunt, beneliciary may, at /ts option, make paysient thereof, and the amount se puid, with interost at the rate set forth in the note
sucured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and beconie s part of
tize debt secured by this trunt deed, without waiver of ‘any righis drising from breach of any of the covenants kereof and for such payments,
with inferest as aloresaid, the property hereinbelore described, as well ay the grantcs, shall be bound to the same extent that they are
bound for the payrment of the obligation herein described, and all sicch payments sHall e immsdiately due and payable without notice,
and the nonpaymest thoreoi shall, at the option of the bensliciary, render all sums sécured by this trust deed immsdiately due and pay-
able and constitute a breach of this trust desd. ; o o

6. To pay all costs, fves and expenses of this tust including the cost of title suarch as well as the other costs and expenses of the
trustes incucred in connection with or in enforcing this obligation and’ frustee's and attorney’s fees actually incurred.

. 7. To appeer in und ilefend any action or procseding purporiing to affect the ‘security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the bereficiary or trustée may- appear, including any suit for the foreclosure of this desd,
to pay all costs and éxpsnses, including evidencs of title and the bensliciary’s or trusted’ss attorney’s fess; the amount of attorney's fees
mentioned in this paragraph'7 in all ‘cases shall be lixad by the trial court and in the'eveat of an appeal from any judgment or decree of
thy trial court, grantor lurther agrees to pay such sum as the appellate court shall adjudge reasonable as the Seneficiary's or trustes's si-
fotney’s {e=s on such appeali ' o T ’

Tt is mutually agieed that: L i [

. 8. In the event that Any portion or ail of the property shail be taken under tie right of eminent domain or condemnation, bene.

ticiary shall have the right, if it so elécts, to requite that ali or any' partion of the ‘menies payable as compensation for such taking,

n

af.

NOTE: The Trust Desd Act provides that tha trustse heveuncler must be eithar un attorney, wh is an Geiive member of the Oregon Siate Bar, a hank,
innd company or savings and fean assaclotion cuthiorized to do businass undar the lsws of Oregan or the United Stotes, o fitle § ¢e company aut
rized to Insure titie 1o real propeily of this state, itz subsidiaries, alfilictes, agenis or branches,. ¢he Uniled States or any agency thereof, or an esirow
agant licensed under ORS 696,505 1o 696.585, AL R Cb s

8S.

reusioep 0N spure or orscon,

County of.

E. Kellv Alligom i - & 0 = ORI | MR SR v Leertify. ¢hat the within instrument
Carol B. Starkweather . . .. . N vy Was.received for record on the......day
: T : of il - 19, at
- Grovitor CLo ol oeactimmmERven TN &clock .. M., and recorded in
Hermandez = - - - ool o opeR - boOk{reel/valume No.
e ! mee PITETITH G RECORDER'S UBE PRT .

i

i R | menf/ mictClig/reception Now-....,
Meeafigary T T ReGOR Of i SN of said County.

2 s s

At Bacording Retors Yo (Nams, Addicws, Ziply -
]

spen Title & LEscrow; “Inc.
325 Main Street - .

Rlamath Falls, OR:
L fitto: Collection:




whiith are ineXcess of tie smauné reqisicad to pay ‘all regionable costs, expenses and a!!ﬂ;’r.?mff s 4 ssarily paid or incurfed by gianter. |
in soch procsedings, shall be \aid to bensticiary and applied Dy it first apGh any ressahahle costs and expe ‘and attorney's fees, both

in the trial and Appellate courf, necessarily paid or incuried by beneticiary in such procoudings, aad.»slw”ba!m‘ap;ilied ugon thy indebted-
nosy secured hereby; and grantor sgrees, at its own expenss, to take such. actions ani execute such insts as shall be nscessery
inelitaining such comperxiation, piomptly upoti Deneficiary's requess, .0 . LR pem ’ .

0. At any time and Iron time to time upon writien roquest of Beneliciary, payaent of it lees and _presentation of this de=d and
the sate for endorsament (in vase of full reconvoyarces; for cancellaticn), without atfeciing tho liability of any persoa for the payment of
the indebtedness, trustee may.(a) consent to the making of any map or plat of the property; (B} join in granting any easement or creat-
ing any restriction thereon; ('¢) join in any subordination or other agresment affecting this deed: or. the lien or. charge thereof; (d)
reconvey, without wucranly, all or any part of the property. The grantes in any reconvoysnce may be_described as the “psrson of persens
legully entitled thereto,” and the recitals therein of any matters or facts: skall be cenclusive proot-of the tristhiuiness thereof. Tristes’s
foes for any of the seivicis mentiored in this paragraph shall be nct less than $5. o

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to he appointed by a court, and without regard to the adequacy of ary security for the indebtedness hereby secured, enter upon and take

cvession of the property or any part thereof, in iis ovvn name sue or otherwise collect the rents, isswes and protits, including those past
dun and unpaid, and appily the same, less costa anid expenses ¢! operation and collection, including reasonable attorney’s lees upon any
indobiedness socured heruby, and in suck crder as beneliciary may defermine. - § : ’

11, The entering upon und taking possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
ici pensation or awards for any taking or demage of the property, and the application or release thereot as
afcresaid, shall not cure or waive any delault or notice of default hereunder or invalidste any act dons pursuant 10 such notice.

12. Upondefault by grantor in pay t of any indebted, secured hareby or in grantor's performance of any agreement hercunder, time
Being of the essence with resoect fo such payment and/'or perf the beneficiary, may declare 2l sums secured hereby immediately
dee and payable. In such an event the beneficiary may elect to proceed. to foreclose tliis trust deed in equity as a mortgags of direct the
triitee to forecloss this itrust deed by advertisement arid sale, or may direct the trustés fo pursue any other right or remedy, either at
faw or in equity, which the ‘bensticiary may  have. In the event the benaticiary electy to foreclose by advertisement and sale, the bene-
Siclary or the frusiee sha!l exncute and cause to be reccrded a written notice of default and ofection to'sell the property to satisfv the obliga-
tiot secured hereby whersupon the trustes shall fix the time and place of sale, give ristica thereof as then reguired by law and precsed
to ‘loreclose this frust deed in the manner providsd in ORS 86.735 to 86.795. '

13. After the trustee has commenced Ioreclosuts by sdvertisenient and sale, and &t any time prior fo § days before the date tke
tnistee conducts the selo, the grantor or any other person so priviieged by ORS 85753, may cuce the default or defaults. If the detault
censists of a failure fo pay, whea due, sums ‘secisred By the trust deed, thu default miy be cured by paying the entire amount due at the
¢ime of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering ths periormance requirec L igati trust deed. In any case. in addition to curing the de-
faiilt or defaults, the person eftacting the cure shall psy to ' the Beneliciary 2 costs’ and expenses actually incurred in enforcing
tho obligation of the trust deed togethor with triistes’s and attorney’s fees not ding the seints provided by law.

14. Othenwise, the salé: shall be held on the dath and at ‘tha tize and place deaignated in the rotice of sale or the time to which

the sale may be postponed &s provided by law. The tristee may ‘self the properiy either in cne parcal or in separate parceis and shall sell
the parcel or paccels at auction o the highest bidder for cash, payabls at the time ol sale. Trustes shall deliver to the purchaser iis deed
in form as required by law iconveying the property so sold, but withoit any covenant of warranty, exprezs of implied. The recitals in the
deed of any raatters of fact shall be conciugive prool of she truthfulness thereoi. Any person, excluding the trustee, but including the
g¢antor and Benaficiary, may purchess at the zale, | ) L

1. 15. When srustee sells' pursuant fo the powers provided herein, trastee shall apply the proceeds of sale to payment of (I) the ex-
penses of sale, including ¢he compensstion of tho trustss and ‘a reascnable charge B trustee’s atforney, (2) o the obligation secured by
#he trust deed, (3) to all persons having recorded liens subsequeni to the interest of the trusies in the trust deed as their interests rnay
appear in the order of theit. priority and {: 4)A£he<su'rph;u, if any, to thu grantor or fo any successor ifi inferest entitled to such surplus.

. 16. Bensficiary may irom time to fimo_appoint & successor or szccessors to any {rustee named harein or to any successor frustes
appointed hareunder. Upon . such appointment, and without conveyan:e “t0 the successor: fruates, the latter shali be vested with all title,
puwers and duties conderred upon any. trustee Ferein named or appoinded hereunder, Each such appointment- and substitution shall be
1ade By written instriment executed by benaficiary, which, when racorded in the morigide records of the counly of counties in which the

property is situgted, stall be ¢ nelusive proof of proper appqiniment of the successar fritsfee. -

; 17, Trustes aocepts';t{ﬁs‘ trust when this desd, duly exacuted “and acknowledged!; is made a priblic record as provided by law. Trustee
is a0t obligated. to niotidy any party heréto of pending sale ‘under any other deed of frust or of any action or proceeding in which grantor,
hineficiary or trustee thail be & party unlesy sich action ‘or proceeding is brought by frustes. e k L
T e grantor covenant: and agrees fo and with the beneficlery and the beneticiary's successor in in‘erest that the grantor is lawhully
xiized in fee simple of the feal property and has a valid, ?zga’pmmbexqa title therefc’ : : :

and that the grantor will warrant and. forever delend the same against. all persons whemsoaver. . . .
: Tho: grantor warrants tha? tho piocesds of the loan repressntec! by the above Jescribed note and this frust deed are:
(=2 )* priarily 1or grantor’s personal; {amily: or househoid purposas (see Impcrtant Notice below ),

(b) for an organization, ot (even if grentor ica natural -person) are for busi or: rcial purposes.

This desd applies:tes, inures to the bunatit-of and binds all partiss hereto, their heirs, 7edatess, devisees, administrators, execufors,
rersonsl rep: ives, s and igns. The ‘:!erm‘beneficx’ary shall mean the holder and ownes, including pledgee, of the contract
secursd hershy, whether ot not named as.a beneficiary herein. oo Lo R : . : .
- It comstruing this trust deed, it ie-urderstood: ¢hat. the. grantor, trusiee and/or: beneliciary may ench be more than one person; that
if the context so requires,ithe singular. shall. bo taker: io . moRn and include the plural, and. that gonecrally all gracmatical changés shall be
tnade, assumed and ‘implied to make the provisions: fieseof -apply equally to corporations ard to individaals.

"IN WITNESS WHEREQOF, the grantor has exgcut:sd this instrument the day and year first above written.

;“ IPI.?,QRTANT,,NO‘!’ICE.: Deslatty, by lining out, whichavor wairranty {a) or (b) s By 1]_.y )
\nat applicable; i€ Aty {3} Is ‘appll Iste and the beneliciery is @ eraditar : M
e e ie dafined in e Treth-in-Lending Adt end Regolation I, the: - Ky , ‘

‘yanaficiary MUST ‘comply with the: Act ahid Regulatlen by making  required Ve ~Star-kweéther : :
disel fer this purj use Nesx Form Mo, 1319, or aquivalent. ;
:If compliones with the Jict !sy,nst ;equipd,.d!sngezd this tothemiy s DT el Ceare -
S A HUSTATE OF OREGCON, County of K lamath R qh R i
: This instnument was acknow'ledged before me on Ll anfte Lg e 199_2..,

by .E.....&e‘lly..lxlllis.an_.and‘..Cav:v;nl..B.,‘...S.t;ss.n};W,

This instnument was acknowledged beioré meon. 9

by

MEFLENE T, ADDINGTON : g
NOTARY PUBLIC-OREGON. . I - - .&W - g
;mmmm 360818 % o D ; N?gfyi'ublicforﬂregon

{ comminion sapicee T 2T

REQUEST FOR FULL RECONVEVANCE {¥o.ho ussd enly when ebligations have been paid.)

i

i TO:
STATE

OREGOM:

Filedforrie’c‘o»i'détfei;;ﬁ&.fkcf: ol e ASDE FlE & Faorow - n S the Sth o éay
of - o Jume -l (ADI19 98 ar 11132 olelock A+ M, and duly recorded in Vol. M3
: T of___... . Mortpages . L on Page . 19106

z 125ch, County Clerk

$15J30 v




