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_ TRUSTDEED . f N .| - STATE OF OREGON,

Countyof .o }&‘-
certify: that . the within - instrum,

(LISSA YOTTER_BROWN | .

TR o CelRoR -0 cmeeSaen-o andfor as fee/file/instru-
. : SRSt M RECORDER'SUSE :1 .\ ) " 2 1 ot C

[reception” No.. _._________,
“ —-of said County:

et recordling, retum Lo (Hanse, Addrone, Zip): B i
HPEN TITLE & ESCROW,ING..: .-
545 MAIN STREET.. .. __ - L]

KLAMATH.FALLS. R 197601
ALTN: _COLLECTION DHEPT. .

| i

’(Z‘HISH;TRUSTIT)EED,&@H& this ' 12th . dayof . May. | . 19.98. , between
CHRISTOPHER. YOTTHR= BROWN . AND.MELISSA; YOTTER-BROWN . S ‘

: . T - Sreperagaegeet sy T - , as Granfor,
.g.ASEEE}.;IlILE;.&;;ES:CRQH,;.INC.-_ EORRR R LRI et it S § A as Trustes, and
ZHE WALLAGE. A..BRQUN_AND. SHEILA J. -BROMR TRUSL RATED.3/8/93 :

; e R e as Beneficiary,
— e R WITNESSETH: |~ oo e S SR
(=5 Graritor irrevocubly grants, bargains, &ells and conveays to trustee in trust, with power of sale, the property in

amath _. ; County, Cregon, described ns: | -- G e

'SEE ATTACHED LEGAL DESCRIPTION MARKED  EXHIBLT A" AND' ATTACHED HERETO AND BY THIS

'REFERENCE MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.....

/% THIS INSTRUMENT BEING RE-RECORDED TO ATTACH LEGAL DESCRIPTION

b

together with all and amgular the tenements; horeditsments and appisstenances and all ‘other fights thereunto belonging or in anywies now
ar hereafier apperfaining, iind the renis, iesties snd profits thereof and all fixtures novw cr herealter ‘attached fc or.used in connection with
e property. . - : i ; s TN R SRS - T e R B Lo .
FOR THE PURPOSE OF SECURING FERFORMANCE of.each agresment of granfor ferein contained and payment of the sum
¢ SIXTH FIVE THOQIISAND AND NO/100 -

[ {$65'; OQO-OO) SUTTIITITIT ST Dolars, with interest iherson avcording to the terms of a promissory
nite of even date hers-‘witlg, payable’ to beneficiary ¢r order and made by grantor, rvhe tinal paymeni of principal and interest Rersof, if
1t sooner paid, to ke c'ue and puyzble per terms of Note. ' 19. ot : :

The date of maturity of the debt secured by (hic instrument ig the date, stated.above, on-which: the final installment of the nofe
hecomes due and payable. Should fhe drantor eitheriagree to, attemps: to, or actually; sell, convey,, -ar-assign all (or any part) of the prop-
arty or &ll (or-any part) of grantor’s interest in it without: first obtaining the written coiseni or approval of the beneficiary, then, at the
Deneficiary’s oprion®; ul obligations secured by this' instrument, irraspactive of the maturity dates expressed. therein, or herein, shall be-
oome immediately due and: payable. The execution by grantsr. of an earnesé money agresment*¥ doss not constitute a sale, conveyance or
atgignment, . ; : : ; IS < S .

To protect the socurity of this trust dded, grantor-agrees: - - T . EELRR

1. To protect, preservs and meintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; riof to commit or permit' any waste of the rroperty. : B : :

: 2. To complete or restore promptly and in good and habitable conditian any building or improvement which masy be constructed,
cdamaged or destroyed thereon, and pay when dus all costs incurred. therefor. e e RN

3. To compiy witk-a'l laws, ordinancss, regulations, covenants, conditions and restrictions affecting the property; if the bereficiary
30 requests, to join in erecuting such financing siatetnents pursuant -ta the Uniform (Denunercial Cods: zs the beneficiary may reguirs aud
t3 pay for filing same in the proper public offics or offices, ds well 4t the cost of all lien searches made by liling officers or searching
agenciss as may be deemed desirable by the benaficiary. R

4. To provide and continuously ‘maintain insurance on the buildings now or hereafter eracted on the property, adainst loss or
dumsge by Fre and such other hazards as the benstiviary may from tize fo time reqaire, in. an amount rot less than $-R5UTZable val
written in companiss acceptable to the beneticiary, with loss payable to the latter; all policies of insurance skall be delivered to the bene-
ticiary as soon as insured; il the grantor shall fzil for &ny reason o procure any such insurence and. fo deliver the policies to the beneficiary
at least fifteen days prior t> the expiration of any policy of insurance now or heroafer placed on the buildirgs, the beneficiary may pro-
cure the same at grantor's expense. The amount coiléited under any lire or other inturdnce ‘policy may be upplied by Beneficiary vpon
ary indebledness secured hereby dnd in suck order as Leneticiary may determins, or at dprien of beneliciury the entire armount so collected,
ot any part theceof, may be: released to grantor. Suck application or reléave shalf not cure or waive any dofaul¢ or notice of default here-
under or invelidate any act dpne pursuant o such notice. : : :

5. To keep ths property iree from construction liens and to pay all tases, assessmenit and other charges that may be levied or
assessed upon or against the properiy before any part of stch tazes, assessments and other ‘Charges become past due or delinquent and
promprly deliver receipta: therefor to beneficiary; shoald the grantor fail fo make payment of any taxes, ts, insurance premi A
liens or other charges payalle by granior, either by direct payment or by providing beneliciary with funds with which to make such pay-
awnt, beneliciary may, at lts option, maks paynent thereof, and ths amount so paid, with interest at the rate set forth in the nofe
socured hereby, together wilth the obligations describad in paragraphs 6 and. 7 of this: treat deed, shall be addsd to and become a part of
the debt secured by this truiit deed, without vaiver of eny rights arising from breach of ariy of the covenants hereof and for such payrnents,
with interest as aforesaid, the property hereinbelore vescribed, as well a3 the grantor; zkall be. bound to the ssme extent that ¢hey are
bound for the payment of the obligation herein described, &nd ail such payments shall be immediately due and payable without nutice,
and the nonpayment thsreol shall, at *he option of tha beneficiary, rorides all sums socured By this trust deed immmediaiely due and pay-
aible and constitute a breack of this trust deed. : o B -

’ 6. To pay all cests, #res and expenses of this trust inchuding the cost of ¢ile ssarch as well 85 the other cosfs and expenses of the
trustes_incurred in connection with or in enforcing this obligation anc frustea's and atforney’s fees actually incurred.

7. To appear in and 'defend any action or ' procssding purperting fo affect the ‘security rights or powers of beneficiary or frusise;
and in any suit, action or proceeding in which the beneficiary or frivstue ay appear, including-any suit lor the foreclosure of this daed
or any suit or action relatec! to this instr , including But not litaited to its validity’ and/or entorceability, to pay ail costs and ex-
penses, including evidsnce ¢f title and the beneficiar's or trustee’s atforney fees; the amount of atforney fees mentioned in this psra-
greph 7 in ali cases shall be tixed by the trial court ard in the event of an appeal from any judgment or decree of the trisl court, grantor
further agrees to pay such sum a? the appeilate court shali adjudge reasonzble as the beneficiary’s or irustee's atlorney fees on such appeal

It is mutually agreed that: : e - Pt -

8. In the event tha? any portion or all of the property shall ke talen under the right of or cond ion, hens-
ticlery shall have the right, it it so elects, fo require that all' or any portion of the moniss payable as compenzation for such teking.

NIJTE: The Trust Deed Act provides that the tastea hereunder must ba sither an alteraey, who Is an sctive member of the Oragon Stste Bar, a hank, ust company
o7 vavings and isen assoclation Aithorized to do-business under the Imes of Oregon-sr 1he Unitsd Stats, = Btée Irsurancs campany avthorized o lasure title 1o roal
progarty of this state, s subsidiertis, atfillates, agents or branches, the United States or any spency theriof, or an eserow agent Heensed undor GRS 696.505 {6 635.565.
“WARNING: 12 USC 17013 re{ulates and may prohibli cxaisies of this cption. = T S I h

**The pubfisher suggests that such an agreement zidress the Issue of obiaining baneficiary's consert iri compista datall, ’
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s ‘Herassarily paid or incurred by grantor '
in sack red shell b - ¢0" bef & coste and: sxpenses and attorney’s fees, both
in! the'triaf and appeilate codrts) ily paid or'i risics tH bularce applisd.upon the: indebied-
Taiis seeyred Fareby: aiid grantor agrées, at 'Hs ovn éxpérse; io’ ch d ach’ 2ists nts ay shell ‘be necessary
In; obtaining such compu ion,'p ptly upon beneficiary’s request. b S e PREID U RUD e L L T R

U9 AE any timednd from time to ifmé upoyy written requsst o iary; pa; of ity fees and presentxtion of thiz deed and
tiw'note for endorseiner4 Cin case of full reconveyinces, for cancellation}; withoat atfvcting the liadility of any person for the payawent of
the indebtedness, frustes miiy (&) conssnt to the making of any ‘map or plat of the groperty; (b)) joinin granting any easement or creat-
irg any restriction theteon; (c) jein in any subordipation or other sgreement affecting this deed or the lien or charge thereof; (dJ
revonvey, without warrsnty, ali or any part cf ke pn?pei'{y. THe gratitee in any reconveyance miay be described as the “person or persons
legally entitled therefo' and the recitals therein of any matiers or fects shall be concluauive -prooi of the fruthfulness thersof. Trasiee’s
fevs for any of the services mentioned in'this paragraph shall be not liss than 85, o BT : :

" 10. Upon any defuult by grantor hereunder; bengticiary may at any time withoit rotice, éither in perscn, by agent or by a receiver
to ‘be appointed by a ciurt, and without regord to the sdaquacy of any security for the indshtodfiess hereby secured, enter upon and éake
possession of the property or &ny part therect, in its' owrn'name stie or otherwize colivct the rents, issues and profits, including those past
due and unpaid, and apply.the same, less costs and expenses of operation and collection, inciuding reasonable attorney’s fees upon any
indebiedness secured hereby, and in such order as beneficiary may determine. R AR A : -

11, The entering upon and taking possession of the property, tho collection of wuck rents, issues and profits, or the proceeds of fire
ard other insurance policies or compensation ‘or awards for any taking or damage of ¢4e properiy, and the appiication or reiease thereof as
atoresaid, shall not cure or ‘waive uny default or nofice 'of default hereunder or invalidate any act done pursuant to such notice,

. 12. Upondefault by grintor in payrient of any indsbtedness secured hereby or in graniar’s purfor of any agr ¢ her der, time
being of the essence with respect fo such payment anidfor performanco, the beneficiaty may deciare all sums secured hereby immediately
dics and payable. In such an event the beneficiary may slect to proceed fo foreclose this trusi deed in equity as a morigage or direct the
fristee fo foreclose this trunt deed by advertisement and sale, or may ‘direct the truntse fo pursue any other right or remedy, either at
lew cr in equity, which the' beneficisry msy have. In the event the bensiiciary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall axscure and canse "to be recorded a written aotice of default and election fo sell the property Lo satisfy the obliga-
#ion secured hereby wheraupon tha trustee shall tix the time and place of 'sale, give hotice thereof as then required by law and proceed
¢ foreclose this trust deed 'in the mannor provided in ORS 86.735 to 86.795. T Eh

13. After the truntee has commenced -foréclusure Dy advertisement and sale, end a2t any time prior to 5 days belote the date the
trustee conducts the sale, fhe grantor or any other perscn so privilegad by ORS 86.753, may cure the default or defaults. If the defsult
censists of a failure to pay, when due, sums secured by the trust deed, the default niay bé curéd by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured muy be curéd by tenidering the performancs required under the obligation or trust’ deed. Tn any case; in addition to curing the de-
fault or defaults, the person eflecting the cure shall pay to the beneficiary all ‘iosts “and” expenses ‘actually incurred in enforcing
the obligation of the tiust deed fogether with sritstes’s and attorney’s isés not cxceeding tho nmiounts provided by law. -

" T4, Dtherwise, thy sale shall be held on the date and at-ths tinie and place designated in the riotice of sale’or the time to which
the sale may be postponed ‘es provided by lsw. The trustee may sell tiio property eitlier in'one ‘parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cashk, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so ‘$old; but withouxt-any covenant or warranty, express or implied, The recitals in the
coed of any matters of fact shall bs conclusive proof of thé Pruthfulness théreof. Any person; excluding the drustee, but including the
grantor and beneficiary, msy purchase at the sale. R : N

15. When frustes selis pursuant to the powers. provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, ircluding the compensation of the trustes and a reasonabla charge by trustes’s attorney, (2) fo the obligation secured by
the trast desd, (3) to all pirsons having recorded liens subsaquent to the interest of the trustee in the trust desd as their interests may
appear in the order of theb priority and (4) the surplus, i¥ any, to the granfor or fo'any successcr i intarest entitied fo such surplus.

16, Beneficiary may jrorm time'to time appoin? ‘a successor or successors to any frustes named herein or fo any successor frustoe
sppointed kareunder. Upor: such appointment, and without conveyence fo the successor trusies, the Ilatier shall be vested with all titie,
powars and duties corierred upon any trustes hersia ‘named or appointed hersunder, Each zuch sppointment and substitution shall ba
made by written instrument executed by beneliciary, which, when recordad -in the mortgage records of the county or counties in which the
property is situated, shall Se lusive proof of propar appoil ¢ of ‘the . truséee, : E

. 17. Trestse accepts this trust when this deed, duly ted and ack ledged, is made a pubdlic record as provided by law. Truséee
i not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
hensficiary or trustee shall be a party unless such action or, proceeditg is brought by trusiee.

. The grantor covenatts and agrees to and with the baveliciary and the beneficiary’s succsasor in interest that the grantor is lawfully
wisizad in fes sizeple of the ‘teal property and kas a valid, unencumbered title thereto, except as may be set forthin an addendum or exhibit
sttached hereto, and that ithe grantor will warrant and-forever defend the same against all persons whomsoever, :

: WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement beiween them, heneficiazy may purchase. insuzance at grantor’s expense io- protect bene-
¥iciary’s interest. Titis insurance may, but need nof, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchase¢| by beneficiary may not pay any claim made by wor against grantor. Grantor may later cancel
the coverage by providing evidence that granior has obtzined propertycoverage elsewhere. Grantor is respornsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Joan balanice. If it is so added, the interest zate on the underlying contruct or lean will apply io it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to previde proof of coverage.
The coverage benéficiary purchases may be considerably more expensive than insurance grantor might otherwise
¢btain alone and may not satisfy any need for property damage coverage or any mandatery liability insurance re-
quirements imposed by applicable law. ST : vt

The grantor warrast!s that the procseds of the loan representod by the above described note and this trust deed are:

(2)* primarily lor grantor's personal, family or househcld purpossa (see Important. Notice. below ),

(b) for an orgunizstion, or (even if grantor is a natural person) are for business or commercial purposes.

This de=d applies to, inures to the Bbanelit of:and binds all parties hereto, thuir heirs, legatees, devisees, adminisirators, executors,
personal rapresentativus, siiccessars and assigns. ‘The term benoficiary shall mean the hoider and owner, including pledges, of the contract
secured hereby, whethsr ot not named as a bensliciary herein. e A

' In construing this trunt deed, it is understood tha¢ the grantcr, irustee and/or bensficiary may each be more than one person; thas
it the context so requires, 'the singular shall be isker: to mean and includs the plurai, and that. generally all grammatical changes shall be
tnadle, assumed and implisd to make the provisions hereof apply equally to corporations and to individuals.

1IN WITNESS WHEREQF, the grantor has executed this instrunierit the day and year first above written,
+ {JAFORTANT NOTICE: Delete, by lining cut, whichever warranty {ator (b} is - ‘6%/1" - ; : IR
ot applicable; if 1y 13} iz applicable snd the beneficiary is @ credifor T,
us suth werd is dafined in the Treth-in-Lending Act end Reguiahan Z, }h: A ! AOQ\).“

‘fianaficiory MUST comply with the ‘Act and Reguintion by ‘meki =
clisciosures; for this purpose yise Stevens-Hass Ferm No. 1319, or. equivalent,

If complience with the Act isinot required, disregard this nctice. N in 2 .- \

S T Y SpATE OF OREGON, Caiinty ot LK./ AMARP L oy g
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This instrument was acknowi.’edged before me or . < .19
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A portion of Tract 68, FAIR ACRES UBDIVIS [ON NO. 1, in the
County of Klamath, § tata of Oregon, more parhlculariy described
as follows: : ‘ . o ,

: Begdnnlng at a point on thg South Jlne of qald Tract 68, which
point is West 105.25 feet and North 0 dagrees 11' East 30 feet
from the corner common to Sectlons 35 and 36, Township 38
South, Range 9 East of the Willamette Meridian and Sections 1
and 2, Township 39 South, ‘Range 9 East of the Willamette

~ Meridian; thence North 0 degrees 11' East parallel to the East

! line of said Section 35, a distance of 125 feet; thence West
75.25 feet; thence South 0 degrees 11' wWest 125 feet, more or

i less, to the South line of said Tract 68; thence: Fast 75.25

i feet, more or less, to the po;nt of beglnnlng e

' copE 41 MAR 1809~ 359.—3 L 3300

l

STA!’E OF OREGON: € 'OUNTY OF KLAMATH

Fxle;i for record at reguest of g n T:i tle &, Escrow ‘ the Sth day
of . June . AD.,19 98 _ at_ 11:32 o'lock M anddu;ymcorded inVol. MO8 .
: of : Mortgases _.on Pdge 19108

:; : . ; S ‘ emetha LC!S(;H. County Clerk
FEE $15.00 Re-record - i .;.; f,f/ #/B




