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ASSIGNMENT OF ESCROW ACCOUNT

THlS ASSICHMERT OF (Z5CROW ACCOLAT I3 anteied inls Belween Edward Shuey sivd Chriaitng 36
Souih Valioy Banx & Truik {refomred in below as “Lsiiger).

Braine mmmmmmawu SNreN
i stoted In (s Agregment with respest i e Colsiaess,

Agrzemmeat. The werg “Agresment™ moans s Assignment of Escrow Atzount, as thig Assignmeni ot Escrow Actount mzy be emanded or
MOERaC om e to ime, logethar wih g exhibils and schadules aticked ig ihis Assgrment af Escrow Agteunt from {ima 1o tme.
Buyer. The ward "Buyr” megns invin D and Chorri Narlos, whose addmds s P O Bex 188, Chemuli OR 9701,
Colizteral. Tho word "Cofatera” inaang ail of ihe Grantars sighl, fillo and interest in and io the Escrow, In additien, the warg “Cotigierar” insludes
2 ¢f he todowing: :

(a} All propanty hld in iha Escrow a3 & proceeds om (na Esciow, incluging wittoul Emifation g

@il manay and monsy oxvllents; ah i ang gengrar intarginies: g chggds,

whetiar negotisble o nof-negoliade; all deposits, ceniticales of anpicsils, ang ga%

clgims, rshi; 1o IMENBY, Hrsurnce proceecs, refunds, €R082s3 it £dlion, ang giner

« Whather now existing or heretfier iphaced in lha Esergw.
{b) Al rsacerds raating to any of the: Beopedly described in ihs Cotaleral section, whsther in ing form o wriling, misvofim, mierelizhg g
sestronic muxtie. ! ‘ . P B ) .

Eserevs. The word “Eycrow” megns: Escrow Humtier 56397 vith Koy Titke Compsny estabitened in connsetion with the sais of the Progerty

mmmmeyqnammmmwwwnzpmmmmmf i SRR i

Escrowm Agent. The wards “iserow Agent” meun Key Title Comzany, winose agdrass is £ Q gx 1106, Sugene OR 57440,

Event of Detsult. The woros “Event o Defaul mean and inciuds withaut imitzion &y of i Events of Defaut set i Beiow in ihe section liteg
H i - N .

Granior. The wong "Gzanior” megns Eawerd Sty and Crigting Shpey. -

outh “fakicy Bariy & Tasst, ity SULCE550%8 and 2ssigns.
! meens the prominsgry aole or cradil sgrewmant dalay March 17,1988, in the origing principel amount of
vunior io Lendsr, tipother win af mmawels of, axensigns of, modificatinng of, refinancings of, consoNeetions o, ung
s&ﬂu&m!&tmmogmmwwm [ B N :

Propesty. The word 'ﬁupwt;" maeans g foliguing ix:?&suihed reel pra;gafiir. and all s‘mpfrcvémsnﬁs thereon, lonated 'in Klipensih County,
State of Orepon: R ‘

See atinched Exhibit A : : L
Real Property. Thg wongs “Reat Fropacy” mesn it sropadty, intsrests ang righls daseriags above in ths Properdy” sostion.
) Sumainle” megn gnd inclutle withoy fitilalion af ‘praraissory notss, crudt Sgreamyals, ioan
BQroemenis, guzrantios, S8Curity sgrasmants, morigiges, dends of fust, and g other instrumants, agreements any
hergafter axsiing, exsouled it connecticn with the indeblednass.

Seiler. The werg “Sedar means Edward Stuey and Chrghng Shwey,

RIGNT OF SETOFF, Egrant £ Lender a contrael P isory securily inlatst in, ghd n&raby asign, convey, Coiver. platse and lransler I Lander,
1l my Aphi, S ang intstest &1and Io all my accounly witti Lendar {whether cnecking, savingy, o seme other astounl).  This ingl ailg 1y §
tnid joinlly with somseng s and a8 accounts | may epon ia the fulure, 7 , ihi S, OF any et
fnecenls for which tha grant ¢l g securily intaves! would be arohibis . ize | Lw, I3 charga
o solo¥ & sums owing on thg Ingebisdness against ary and st st i b

IRANTOR'S REPRESENTATIONS AND WARRANTIRS, Grantor regresenss 3t wanranis 1o umy gl

- Granlot is 1o lawtul awnar of the Coliateral, susjeci 19 ag lie ! 83 cisciasedt 1o yng acoeplen by iender in
s h Slalural repratenis 3 by h "opary from Saler 1o Buyer. Ths Coligtont reflacts
d ; mlmhrwav!m&mmanmm?avs

nol beza placed in escraw; : T :
Right 10 Assign. Granlor has ihe full ight, pavser ang tuthosity to enler i tnis Agreement and 10 a2sign the Colatacal,
No Furthar Actignmanl. Grantor whl not soll, assign, sncumber o ctharise dispase of any of Grantor's righls in the Colialerl erent as
provigsd in tive Aerumﬁ. |
Closing Date. The curmenlly scnaduled Ciosing Dele for the Escrow s Delober 13, 1994, ‘
N » ’ Y - < . - o p .
e B o e B e ey o o, G oy

datmynoiﬁylha&uewﬁgemumyﬁmeo!ﬂis
lar frora the Hacrow; ciher than to Lender, so iong as fhis
: owing lo Lander, and (b) Granigy, in wailing,

iver to Lendar 3l sums
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21 10 uccept the sacaipt of Loraer for
lednasy secires by 1

2y 40 other. Ciifalaral, which M3y now of herearie bysgme duB, owing or
: eny all-cleims, instruments, repgssts ; i i
1 ny ang ali ¢air 8ing under the Collataral:
2585 and acquilance in CONaskon with the Cougy i 3nd " (d) 1o fie any caim gr claims or
iher in s own mms of in e nams of Grentor, o7 oliterwise, whish in thg
acvisebis. This powar S givan a £8eunty for the indtbledness, ang thy authorily heratry pry
fores and effect unty retourced by Lenggr,

lpeted tg) discharge or pay any amoun's requirgg
laxes, tions, secutily intereals, encumbranegs, ang gther
cblizalad 1o pay a3 casls for insuring, mairkaining ang
; bsar imaces( st the rgle .

hysical preservation sndd eyt
- A partieiasy, bul withow Emitation,
Escrow; 1o+ thig presaivation of ji
%, exchangos, effars, tandan, or i
oF % deampd 1y have knowiaggs

U of Granior to SOMply with o to Derfarm any giner term, obiigalitn, covenani 8 congition contained in s Agreament gr i
Bocuments or in any ater ggrsement bsiwaan Lesear ang Granior, ; . :

O2faull in Favgr of Third Partips, Should Borower o an
Sai0s ggmpgmeni, 1y 8y oihoe agrgament, in ‘aver of an;
Sorowers or any Grantor's gty to rorey the Loans

fion or tinlemant

fortaityre O1UCBEENgs, W glhsr By judicial grotaading, Sedi~ivply,
! BgaNcy againg? hy Cotiaters) or any oingr coligterai securing

i e Evani of Golaull snak nay apply §

; procegding

g'::uol? m &m:l B ‘ 200U5 wilh respeet fo any Gf?’?’w o
| mmm ﬂmw_omse changn oceurs in Granigr's Anancia cnfxryucn, ar z,e._’szm baiiaves the prospest of Paymant or partoemgres
fnsecurity. Londer, in mt Rith, doers e irzsewre.'

T LS e i

mna cum z_:fsxie‘?ng:gwu. {8)¢

remai " Gppical
8grees, 10 the exign;
Cthes Rights and Remadtes. L | rave a5 the rgmg Ot & Sesuted panty under the & Marcial Code, evan i the
‘ 5 Ol giherwing sublisel 0 sueh code concurning S@Curily inlereeis, ord the parties 1o tvés Agresmant 22788 that the provisions thareet
2 secured party shay nonslifiniass o thig Agreamant

Sonslilules thy enivg uudev':‘w:rq and égwemmﬁ ol the pasties a3 to the
1eement shail be effsctive untess givan in writing gng Sgned by the
L i

. ' 2 dmvmammwmmimuummmm«&m ¥ itxare I3 a toweun,
UPor: Len fegquest to sudmit 1o the Ivrisakction uf the Coutis of Kiamagy Caunty, the Statp of Seegon. This Agreemen;
S be poverneg by el congirved in, &Scordarce wilk ine laws of the State of Oregon,

Alurneys Feds: Bxpensg.
9128 on the Collslaral. Cirantyr
!‘, oy - X' s, incing 8
Rulmg Of imjuncios), IDa3is, and 2
adesliona gas M3y be Shactid by the

st angy Saveral, ang ab
i fer al) ohligations ;

folices raguirer! o e Qtven under this Agroinma

2elulily Cetivered or when tieposited wilh g natioaaly recogrized avernighl
SN8gnie, acdraased o 2 gty 1o whom Ing nolR 15 15 pa e al ine ag,
by giving tarmal writien notes 1o the gr i

law, i Ihgee is maes,




loan No 830050209 | L (G

. SeverebiRly. f 3 count of compstent jussdintion finds aay provision of ths Agrepman 1o ve invetig o ureniorcesbly 28 10 ANy prson o
cirzumstancs, sush nding shall nol rander (ha! pravision invaid or urdnloresable 85 10 any olher persons or chcumsianess. i feesitie, sty such
cifanding provition shill be d2emed jo by mocified lo be within Ihg limiis of entorceabiitily or validily: howevar, i the oifanging provision cannol be
so mexfifisd, f shall be skicken and all 637 Provisions of this Sgreement in 3l olher raspacis shall (amain Vaus ang enforceatie.

Successor Infereats. Subject bo the Emilations set fordt sbove on transior of the Cefalorel, iNis Agegement shzil D2 binding upon and ifure to the :
Lenef! of the parliae, tkir sUCCHSSOrS 3nE ASSINS.: . ’

Walver. Lendgr shatl net be deemed 10 hava waived sny rights unde! Ihis Agrasnani urdsss such waiver is given in wriling and signed by
Lendar. Ne delay iv 0a¥ssion on the part of Landar in exescising any right shall oparals 25 3 waivaer of Such right or any oiher ighl. A waiver by
Lender of & provision of this Agresmant shat nnt parfuics or conslituls 3 waivar of Linsur's fight otharwige fo demand stict complares with hat
provision ar &y O\ha [provision of this Agrasimanl. No prior waiver by Lendsr, na 2ny courss of deeting boiwesn Lenanr and Ganter, shes
cansliiie @ walver of any uf Lendar's righls of of any of Granlor's obiiaslions as 16 uny Riure ¥ensections. Whenever Ihe consent of Lander is
raquired under it Zgioement, the praniing & uch corsen! by Leader in any instance shed not conshlule continuing conssn lo subsequen:
ns8ne0s whera such cinsans s ragiired And i) allcoees such conserd may be granted oo withhiald in ite sola diserslion of Lgnder,

EACH ORANTOR ACKMOWLEDOES HaVING READ ALL THE PSOVIINIE OF THIS AGREEUENT, AHD EACH GRANTOR AGREES T0 175
TERNS. THIS ASSIGMISENT OF ESCROV ACCOUNT IS DATED MARCH 7, 1088, =~ | ' ; ’
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INISIVIDUAL ACKNOWLEDGRIENT
GTATE OF —‘Qr‘ﬂ}e—“ } i OEésct,\L SEAL
BARGARET B oAna

COUNTY OF amak h R {:gﬁg:;;gluggo o
’ SIS 3 . 04731%
: MY COLMISSION EXPIRES SEP 21, 1939

Che &@s daj,' balore me, the dnd«siamd Notary Public, personally gppesrad Edward Shugy and Christine Shusy, 19 ms known io be Ihe indivicugls
duscribed o and wis zxecuied the Assignment of Eserow Account, and ackntwiedaged iyt insy signad tha Agreement as their fraa and volintary act
and desd, for the uses and pixposes iherein mentionad. :

Givan under my hand and alfcls) oaaf this esver N arah e 28

w__maﬁm‘ ,é esangan__(Lressat,On Trzey
Wolary Pustic in and fof the Blate of i My commission eupires Sﬁﬁﬁ&/’ i

ACKNOWLEDGEMENT OF ASSIGNMENT CF ESCROW ACCOUNT

Key Tiia Compeny ("Escrow Ageat”) hereby acknowledpes receipt of 8 copy of the faregeing Assignment of Escrow Account from Edward Shuey and
Clistine Shugy ("Granta”) to’ Soulh Veliey Bank & Trust, Egcrow Agan! aqreas (hal Copis of gll utura nobizas sent by Escrow Ageni pursaant 1o the
Egcrow wil €330 e senl [0 Stuth Vatay Bank & Trusl al the folowing acdrrss: P O Box 5210, lamalh Fais, OR 97603, Escrow Agent furiher sgress
it undl furthes wrillan noilcit from South Valtey Bank 8 Trust 1o (he casirery, Escrow Agent will mgke gy paymenis due Granler under e Excrow
deeclly 1o South Veley Bank ik Trust as provided in lhe Aisignmenl of Escrow dccount. |

This Actenesiedgemant of }éwsnment of Escrow Aeceuntis sakG L m .
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« Key Tille Company
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PARCEL ! -

ALl that partion of Block 8 ir the TOWNSITE OF CHEMULST, according to the official piat
: }Eﬁ"“f on file in the office of tha County Clark of Klamath County, torcggon, described a‘?
OwWs: N

%ginnm at & point on the Easterly right of way line of The Dalles-California Highwa

,.whigh pxaix[;t is 50 fest .Scuﬁgr&y;: gly from the Nosthwe:t corner of said Blmkgs; agd
runaing at r;lght ingles to said Hngl;}vay Northeaaterty 150 feet along the Southerly line of
that certain Trast now owned by Bellevanee: thence outheasterly and paraliz] wi%: the
Easterly line of said Highway 4 distance of 50 fast: thence Seamw&slergw and fpamﬂd with
the Northerly line of said Blgek & & distance of 153 feet to the Easterly Ene_o zaid
highway; thence Northwesiesiy along the Easterly line of saig Righway z distance of SO feat
1o the point of beginning, : : ;

PARCEL2 S

A portion of Block 8 CHEMULT, accerding to the official plat thereof on file in the office
- of the County Clerk of Kiamath C‘oumy, Greggan, moge pasticularly deseribed as follows:

A tract of Jand beginning at a polnt which is 100 feetin a Southerly dirzction from the
Northwest corner of Block 8 i the ORIGINAL TOVWNSITE OF HEMULT, aceording to the official
plat thereof on file in the office of the County Cierk of Klamatn County, thence
runang in an Lasterly divection at niiht mg},es 10 The Dalles-Californis
distance of 150 feut; thence jn 1 gou eﬁg tion parallel to said Taljes-
= et e e e
y a di .1ect; thencs in & Northerly direction along v
Hiphway a distance of 56 fzet 1o ihe place of keg!viam"{ig. m’ ; g . -

t

STATY OF OREGON: COUNY'Y OF KLAMATH: s,

South Valiey Bank .
AD.19 88 at (1240 o'cleck . -P

RN the_S5th day
L, and duly recordedin Vol —_ M98
) 0019129
. Mortpages on Page: : ) .
of ‘ " Bernetha . Letsch, County Clark

| , —
i ; . iy
FEE $25.00 ; : By M@ R

Filed for record at request of _
of Jupe




