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!\ THIS DEED OF TRUST (*Security Insumesd
{JOSEPH L CHAMBERLAIN AND DEERA K ‘HPMEERLAIN,

("Bomower'). Tho rusied 5 ' yIniiThM L. SISEMORE

H
i

*Trastee"). The benificiary is  NLAMATH FIRST FEDERAL

T IR s G G bl
vwhichismga:&zedaﬂdexisﬁggmﬁermclawso,-«AT@Z‘,;UM?'IFP. STA, Ch , and whose
sddress is . MADISON: BRANCH, 2200 MADISON STREET, . KLAMATIH-FA ORL. 97603 .. ol s
: ! S e T prin s ;("x_gmﬁﬁ);ﬁcmwarwesLenéezmaprincipalsumef
ONE HUNDRED F'.';FT‘.[ NIKE THOUSAND SIX*}?JNDR?}D AND ’NO/lO’Q PR AT T N A TT R
: . . L i I SroUTT el DGE.,&S&’ . 159155'0'43(}" ).

This debt is evideacedi by Bomowar's note daisd the same daie 88 thix Security Instrument {"Note"), which provides for

monikly payments, with the full debt, if noi paid earlier, due and payable on SULY 1; 2028 ' .
This Security Insmument secires o Lender:. (a) the repayment of the debt eviidenced by the Mete, with interest, and ail renewals,
extensions and medifications of the Note; (b) the paymeat of 2ll ofhier sums, with interest, advanced under peragraph 7 io protect
the security of this Sequrity Instrument; and. {c) the performance of Rorrows’s, covenanis. and aErecments pnder this. Secarity
‘Instrument and the Note; and (@) the repayment of any futum advances, with intezest hereon, made o Borrower by Lender
pursuantmthepem;raphbelpw {"Futre Advanges™). I .

- FUTURE ADVARNCES. Upon request io Bomrower, Lender, at Lenders’s optioh pior 1o, full reconveyance of the property by
Trustee 10 Borrower, may make Futtire Advencis o Borrower. Such Future Advances, with interest therean, shall be secured by
this. Dead of Trust when evidenceg by, p;g;niss&iry,gat:;-.s stazing diat said ncies Are secured-hereby. For this purpose, Bomower

LAATH  County, Orego

irrevocably grants and Gonveys w Yrustoe, i trupt, with power of sale, the follcwing described property locatedin

. LOT 16, BLOCK 2, TRACT NO. .10 HHEYOOD,  IN THE COUNTY, OF RLAWATE, STATE OF
N O T S PETas : ot

Ak o {Siicct,{fi:y‘.
Oregon . -~ ~ 37602 L [RipCoddl o f -Addrass™n

TOGETHER 'WITH ali the improvements now or herealter erected on the properly, and ‘all easements, appurionances. and
fixtures now or hereafior a part of the property. All replacemants and additicns shall also ve covered by this Security Insiroraent.
All of the foregoing is referred to in this Security Insirument a5 the "Properyy.t 0 o0 o i R : .

BORROWER COVENANTS that Bomower is lawfally seise ‘of the estate hérehy conveyed 2ad has he right t0 grant and

convey the Property and that the Property % uneacumbered, except for'encumbrances of record, Bomowear warraiifs and wili defend
generally the title 1o the Propeny agains: 2il clsims and demands, subject to any encumbrances of record.

TEIS SECURITY INSTRUMENT combinies uniforn covenants for niational-use and pon-apiform covenants with Emited
variations by jurisdiction to censtitute a uniforn: security instrument covering feal property. ,

UNIFORM COVENANTS. Borrower and Lender covenant gnd agree as follows:

1. Paymeni of Principal and Intevest: Prepayment and Late Charges. Rorrower shall prompily pay when doe Be

principal of and interest on the debt evideniced by the Note and any prepayment 2id late charges due nnder the Note.

2. Funds for Tares and Insurznce. Subject to applicalls laworio a written waiver by Lender, Borrower shall pay o Yengder
on the day monthly paymenis are dug under tie Note, until the Note is paid in full; a sum ("Funds”) cqual to ene-twelfih of: (3)
yearly taxes and assessments which may sitain pricrity over this Security Instruzaent 2s a lied on the Property; (b} yearly leasclicid
neyments or ground fents ou the Propesty, if any; (&) yearly hzird or propedy insurance premiums; {d) yemly fiood insueance
preminms, i any; {6) yearly morigage insurence prEminis, if aniy: and (f) any sims payable by Barrower to Lender, in accordanes
with the provisions of paragraph 8, 1n Hen of g peyment of mongage insurafics premiutas. These iioms are called "Escrow liers.”
Lender may, o &ny tine, colicet and hold Funds 0 an amOwNL 10t 10 exced-tie) jaxin ount a lender for a fedesally related
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. rﬂerigagc Essan mav mqamz for chm,: s escmwaccﬁmv m\ the federal Fstaiz : \
ainended from Gme 6 tme, 12.U.5.C, ‘Sedtion” 2601 et seq, {("HESPA"), tnless ‘angther law that spplies to the Faads. set esser
aftount: If s, Tender may, at any time, collect aud hold Fuis in un ditount ot to éxceed the lasser amount. Lender muy estimase ™.
ae amount of Funds tloe (n the basis of mrra.xt dzta snd msn Eez a;txmatcs cf xmndmnes of fwme ESCY""F: hems or ethearwxsa
£ accotdance with appliceble Iaw, -

" The Funds shall be tield in an mst;muon whcsc deposﬂs ae. inm v\sﬁ bya fo agency zm%meammy or e:mty {including
Lender, if Lender is such an institution) or i aity Federal Homy By ley apply the Funds 1o pay the Escrow Ytems.
Lender may oot cherye Bormower for. ‘zoldmg ancl-applying the Funds, annually analyzing the estrow aocomnt, O verifying the
Escrow liems, unless ‘Letider pays Baorrawer. inteest. on the Famd’s and apph dav, pesinits Tonder w0 maXe such A charge,
However. Lender may reuire Borrewer io Pay 8 one-fime 5 far ), indeendent ool estats fax reporﬁng service ased by
Lor der in: wnnacaen wx:b thi3 loan, unless appliceble law s, Urdesd an agreémient is ‘made or applicabls law
requires interest ©-be pazd Lender shali not be’ fx.qazx\esi 10 'pay Bomt.wer any intiyest or carnings on the Funds. Borrower and
-hnde: fay agree in ‘mung, however, that iniefest shall be paid cn tie Funds, Lender shall give to Romower, without charge, an
ennual accounting of the l-unds, showing crediis and debity i the Funds and s pirposs for which dach d,b to the Funds was
made. The Fuods are p{ad‘ as additional security Tor all sums seeurid by this Security Inswoment. -

If the Funds heldl by: Lender exceed the amounis penhisted to be ‘s:eld by applicable Iaw, Lender shali sccount to Borrowes for
the excess Funds in aiconiance with the rcquue-ncms of ap“lzcahi‘. taw. If the amount of the Funds heid by Leader ai any time is
rot sufficient to pay the Escrow Ttems whisn due, Lender may 'so r*oufy Borrower in writing, and, it such case Borrower shall pay
1 Lender the amount nwssary o make up the deﬁcxe'icy Borrower shali make .sp rh. dcﬁcxency i po more than twelve menthly
payments, at Lender’s sol¢: discretion,

Upon payment in full of all sums securex! by this Secunty Insmzmem, Lemicr shali prompily refund 1o Berrower any Fands
held by Lender. If, undeér paragraph 21, Lendst shall acquire or seil the Properly, Lender, prior 1o the asqmszi.on or salz of e
Pmperty shall zpply any Funds l-exc] by Lender at the ‘time of’ a.,qmmucn or z,aiﬂ a2 u'edx& agamsa tm: sutis mm‘ed by this
‘.ccumy Instrument,

3, Applicstion of Psxymenﬁs, Unlesa appacable iaw grovides othe'ms.,, a.! p&yﬂen.s reciived by wnﬁer under pm'&gmﬁ., 1
and 2 shall be applied: firpt, to any prepayment chzuges due under the MNote; second, s amounts payavle zmdm' paragraph 2; thind,
0} imeres; due; foarth, to principal due; and iast, to any Iste charges due pnder the Note,

- 4. Charges; Liens, Borrower shail pay “all taxes, assessments, charges, fines and meoqmms aiributable to e Property
which may aitain priosity over this Secuncy Insirninsnt, and leasehold payments or ground reats, if any. Borrower shall pay these
chhga_xons in the marner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly % the
porson owed payment. Borrower shali prompidy furnish to Leonder all notices of amounis o be pald under this pavsgraph. I
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrewer shall promptly discharge any len which hias priority over this Security Immmcm pless Bomower: (8) egroes in
writing to ibe payment of rhe obligation secured by the licn in a manner acceptable o Lender; (&) contests in good fuith the oo by,
or defends against enforcement of the lien in, legal proceedings which in the Lenider’s apinion cperaie o provent the enforcement.
of the lien; or (c) secures from the holder of the lien an agreement satisfectory to Lender sub@rdinaﬁng the lien 1o this Scowity
Instrument. If Lender determines that any part of the-Property is subject to 3 lien which may. aitain pricrity over this Secusity
Iastrument, Lender msy give Borrower g r-cnce identifying the lien. Borrower shall satisfy ihe len or taks one G!:‘ more of the
actions set forth above within 1C days of the giving of notics.

. - 5. Hazard or Property Insurance. .?.or-'owex shafl keep the improvemenis now existing or herealler erected on the Property
insured against loss by fite, hazards included within the term "3 sxtended ctsverxge and ‘any_other Hezsrds, including floods or
faodmg. for which Lender reqmrcs insusance. This. insurance shall be maintained in the amounts and for the periods that Lender

2quires. The insurance carrier providing the ingmrance shall be chosen by Bormower subiect to Lender’s approval which shall not
be unreasonably withheld. if Borrower fails to maintzin coverage described above, Lender may, at Lender’s opiion, obiain
coverage 1o proiect Lender’s rights in the Property in.accordance with paragraph 7. .

All insurance policies and renewals shall be scceprable to Lander and shall mciuda a sxandard xmr‘gage clause. Lender stall
bave the right to bold the policies and renewals. If Lender requires, Borrower shali. pmmphy give to Lender 2l receipis of paid
premiums and rencwal natices. In the event of joss, Borrower shall give prompt totice to the insurance cam"r aad Londss, Laader
may make proof of loss if not made promugptly by Borrowes. .

¢ Unless Lender and Borrower ciberwise agree in wmmg, insurence progesds shall by a;sphad s} restomam or repair of {te
Pmpeny damagzd, if *he resioraticn or repair is economically feasibic and Lender's security is not lessened, I the restoration or
mepair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall te _‘pgl..es o the sums
gacared by this Security Insoument, whether or not then due, with any excess paid o Bomrower. I Borrower abandons the
Froperty, or does not answer within 30 days 2 notice from Lender that the insitance carrier hag offered to settle & claim, then
Londer s may collect the infurance procesds. Lender may use the proceeds 1o vepair or restore the Property or o pay sums secumd
by this Security Insrrwnent, whether or not then duc. The 30-r:ay period will begin when the notice is given, - L

Unless Lender and Borrower otherwise agres in writing, any upplication of jrocesds to principal shall not extemd or mtipa
iz due daie of the menthly payments referred 1o in pavagraphs 1 and 2 or change the amount of the payments. If upder pazagragxh
21 e Propesty is acquired by Lender, Borrower's vight & any insurance politiss and proceeds resulting from damage 1o e -
Fioperty poor o the acquisition shall pass 1o Lender to !i'ac exteni of the sums secured by thiz Security Instrument xmmcdmmv

tior w the acquisition,

&. Occupancy, Preservation, Maintenance ard Protection of the Property; Rorrower's Loan App&m&mn, Leaseholds,
F.«;'xowcr shall occupy, establish, and use the Properiy as Borrower’s principal 1esidence within sixty days after ihe execuiion of
titis Security Instrument and shall continue to occupy the Pioperty as Borrower's principal residence for at least one year afier the
date of cccupancy, unless Lender otherwise egrees in writing, whith consent. shall not be unveasonshly withheld, or unless -
extenuating circumstances exist which are beyond Borrower’s control, Borrower shal! not demtmy. demage or impair the Pmperty
allow the Property to deteriomatz, or commit wasie on the Proporty, Borrower shall be in defanit if any forfeinme scéon o -
proceeding, whether civil or criminal, is begun that in Lender's good faith judgnent could result in forfeitirs of the Properly or~
otherwise materialy iinpaiz the lien created by this Security Instument or Lendes’s security interest. Borrower msy cure such a
default and reinsiate, as provided in paragraph if, by causing the action or procseding to be dismissed with a ruling that, in
Lender's good faith deterraination, precludes forfeiure of the Bomower’s interest it the Property or other materisl impainment of
fie lien created by this Seiurity Instrument or LLender’s security inverest. Borrower shall also be in default if Borowsr, during the
inan spplication process, gave materially false or inaccurate informasion or statenienis to Lender {or failed 1o provide Lender with
aty malerial information) in comnection with the loan evidenced by the Nob:, including, but aot Hmited o, representations
cincerning Borrovinr's COCHpAnCy of the Fropesty as a principal residence, If this Secarity Insoument is on s leasehold, Borrower
shall comply with all the provisions of the Iease. If Borrower acguires fes title to the Property, the leasehold aﬁd the foc title shall
no; merge unless Lender agrees 1o the meryer in writing,

7. Protactien of Lender’s Righis in the Property. If Borrower foils to parfarm the covenants and sgroements conteined in
this Secusity Instrument, or there IS n legal proceading that may significantly effect Lender's zights in the Propony (such a5 2
proceeding in bankruptey, probate, for cosdemuating or forfeiture Gr to enforce laws or regulations), then Leder may do and pay
for whatever is nece,..a.ry‘to profect. ‘he valve of the’ P'vperte and Leader's vights in the Fropesty. Lendee's actions may include
paying any sums secured: by a Hisn witgh hae vamty dver this’ Seciity Inttivnens, “Bppémingin court, paying reusoasbie -

- anrf;a:ys feg.s and emenmz on the Pt f.ry 0 mm= repaxrs chth Lcader may e acm .m.icr thig parzgzaph 7. L-mda; doss -
Bt have to 050.
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Any armounts isbikselt by Lendes s dis -7 shall Trower secured by 1Nis Soc
ment Unless Doniower and Lender siges ‘e payrnen ¢ : r dnterest from thef lme of

BT 7e. Hagare Ypsnitance Warntag, Ul -;;-:ya;;,.{maﬁaé%’é’w?): provide s {the "Len "‘)’j:iq : ; ;
‘toverege as requirad b}f our conrvect of loan avesmeny, Lender maay purche insurence at Borower'y cxpenis i3 protecs the
Lender’s interést, This e :

- digbursemont st the Mot zats and shall bs payabls, terest ip0n notics frim Lender to Borrow xsimﬁ:
B v

nssrance may, bul deed not, 2o proizet the Bomower's interest If the collateral bacomen demaged; the -
coverage'the Lendet puitchased miay not payiany cia,mBozmwarm&eseramfcMmﬂsagamst the:Barzower. Borrower sy
lmser casesl this coveruge: by providing svidesce tast Botrower hiag ebtained properiy coversga cisewhetes . o

: The Borrower is rezponsible for cose of any:insurancs purchssed by Lender. Tha cost of this insarence may, be added 1o your

wontract of foan telance., If the cost is added ip e contract or Idan balance, the, injerest rate on the wnderlyving contfact or foan will
apply to this added amciont. Effective date of coversgs muy he the dase the Borrower’s prior coverage lopsad or the dute the
Borower fatied to provide proof of covarage. DR T R

The coverage Lenler puschases may be considersbly more axpensive thay insurance the Borrowes can obiain on Borrower's
own hgxg mﬁy,nm satisfy; the need for property damage covezags: o other mandatory hability insurance reguirements imposed by
H e law. . : L
PP 8. Mortgage Tusurance. If Lender requirsd morigage insurance as a conditisn of making the loan secured by this Security
Instrement,” Borrower shall pey the premiums teguired o medntain the morigage insurance in effect, If, for aity reason, the
morigage insuraise covérage required by Lender lapses or ceasts 10 be in effact, Borrower ‘shall pay the premiums reguirad o
obtain coverage substantially equivalet to the morigage ingurance previously in effect. at'a cost substantially equivalent 10 the cost
1o Borrowes of the mortgage insurance previously in-affect. fram an, alternate murigage instrer spproved by Lendsr, If subsiantialiy
equivalent mortgage insirance coverage is not availabie, Borrowir shall pay to Lender each menth & sum equal (o one-twelfth of
the yearly mortgage insvrance premiwm being paid: by Borrowsr when the insusance coverage lapsed or ceased o be in effece,
Lender will accept, use aid reain thesa payments as aless reservein lien of mortgage insurance. Loss reserve paymentis may
o onger be reguired, dl the opticn of Leonder, if morigage insarence coverage fin the amount and for the period that Lender
requires) provided by an insprer approved by Lender again becomes available ind is obtained. Borrower shall pay the preminme
teguired to maintain morlgage insurance in effect, &r'to-provide &loss reserve, untl the requirement for mortgage insurance ends in
accordance with any ‘writien agresment betiwesn Barrower and Lender or applicablglaw; &+

: 9. Iuspection. Lender or its agent may muke reasonable’ enwies uponang inspections of: the Property. Lender shall sive

Barrower notice at the time of or prior 16 an inspection specifying reasonable casise for the inspection, : .

19. Condemnation. The proceeds of any award or claim for damages, direct or conssguentinl, in conpection with any
condemnation or other teking of any part of the Propesty, or for con- -yance in lign of condemnation, ee hereby assigned and shall
be paid 1o Lender. : : - . I R O

In the event of a wia! taking of the Praperty, the proceads shall be applict 1o the sums sseured by this Securiyy Instrument,
whether or ot then due, with any excess paid 1o Florower. In tha event of a partizi taking of the Propecty in which the fair marker
value of the Property imimediately before the taking is 2qual 1o or greater than the;amount of the sums secured by this Security
instrumen: immediately before the taldng, uniess Barrower and Leader otherwise: agree: in writing, the sums sesured: by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following faction: () the tosel amouni of the
sums secuved immedintely before the taling, divided by (b) the faiv-market valpe of the Property immediately before the taking,
Any balance chall be pald © Bomower, In the ovent of a partial taking of the Property in which the fair market value of the
Propesty immediately before the taking is less thanshe amousit of the sams secur:d'immediately before the taking, unless Rorrower
and Lender otherwise sgiiee in wriling or unless. applicable Iaw otherwise providas, the proceeds shell be gpplied w0 the sums
secured by this Security Irisuument whethier of notthe sums are then due, -~ - oo e T

If the Property is sbandoned by Bossower, ¢r if, after notize by Lender to Borrower that the condemntor offers to make an
syard or settle a claim for damages, Rorrowar fails to respond te Lender within %0 Says afier the date the notice is given, Lenderis
authorized to colect 2nd upply the procesds, at its option, either fy restoration or repair of the Property or to the sums secored by
vhis Security Insoument, whether ornot then due. & IR LR TR O AP T : 2

Uniess Lender and. Botrower otherwise agres in writing, any application of proceeds to principal shell not extend or posipone
the due date of the monthly paymenis referses (oin paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Neleased; Forbearance By Leader Mot 3 Waiver. Exisnsion of the: Sime for payment of modification of
arrortization of the sums secured by this Security Inswument granied by Lender 10 sny suscessor in intersst of Borower shall not
cperate to reicase the lishility of the original Borrower or Serrswer's successors. i interest. Lender shall not be requited to

commence proceedings against sny successor in inierest or rofuse (o extend time for payment or otherwise modify amortizatinn of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's SUCCESSaTS in
imerest, Any forbesrance by Lender in exercising sny right or rernedy shali'not bs a waiver of or prectuds the exercise of any right
or remedy. - : B 2 Dl e

12. Sueressors snd Assigns Bound; Joint and Severai Liabilit 3 Co-signers, The covenants aud agreements of this
Security Instrument shell bind and benefit the successors and assigns of Lender: and Borrower, subject i ihe provisions of
paragraph 17. Borrowes’s covenants and agreemanis. shall be joine-and several: Any: Borrower who co-signs this Security
Instroment but does not executs the Note: () 18 co-signing this Security Instrurnent only io morigage, grant and convey that
Borrower’s intersst in the Property under the terms of this Security Instrumeng;. (b} is not pesonally obligated o pay the sums
secured by this Security Instrament; and (o) agrees fiat Lender aud any other Borrower may agres to extend, modify, forbear or
mike any accommodations with regard to tie terms of this Security Instrument or the MNots without that Boriower’s consent..

© 13, Loan Charges. I the loan secured by this Security Instrament i subject to 2 iaw which seis maximm fozn charges, ang
that law is finally interpréted so that the fnterest or other fosn charges collected o7 i5 be collected in cornection. with the loan
exceed ihe permitied Brmits, then: (3) any such loan charge shell s rednced by: the amount necessary o teduce the charge o the

wmitied imit and (b) any sums already collecied from Borsower which exceaded perminted limits will be refunded 0 Bosrower,
Lander may choose to make this refund iy reducing the principal owed under the Note or by making a direct payineat 1o Borrower,
If a refund reduces principal, the reduction will be eated as 5 partial prepayment wittiout any prepayment charge under the Note,

14. Notices. Any notice  Berrower provided! for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methcd. The notice shall be-directed io the Property Address or any
other address Borrower designates by notice o Lendcr. Any notice 1o Lender shali be given by first class mail to Lender's address
stated herein o any other address Lender designates by notice to Borrower. Any notce provided for in this Sscurity Instrument
shull be deemed 1o have beisn given 1o Borrower or Lender when given as provided in this paragraph, . . .

15. Governing Law; Seversbility. This Scourity Intiroment -shall be governed by federal law and the Iaw of the
Jutisdiction in which the Froperty is iccamd, In the event that any. provision or clmse of this Security: Instrmnens or the Now
ceilfticts with applicable Iaw, such conflict shall not affect ather provisions of this Security Insirnment or the Mot which can be
given effect without the! confiicting provision. To sisend the provieions of ihis Security Instrumant rnd e Notwe are deciared to be
severable, . .

14, Borrewer’s Copy. Bormower shall'be 2ivaii erie canformed copy of the Note'and of s Secarity Instrament,

17. Transfer of the Froparty of & Beneficial Fterest Borrower. If il ¢ir any part of: the Property o say Sierestin it s
5081 or wansferred {or if 4 bensficlal interest i Bomrower: is: s0ich or wansforred mud Bomower is not 2 natural persow) withont
Letider’s prior written consent, Lander may, at itz dption, requise bimeding. payraentin full of 2 sums seoured by this Seouxity
Indrument However, this uption shall ziof be Efﬁ(ﬁﬁeﬁb}"lﬁﬁdﬁfiig*m&ﬁs&iﬁfprl?‘\iﬁm'rh?‘ fodersd Inw &9 of the dais of this




Seeuriy

a B SIS IO 40 e expt soniliod By.o
ity Instrinent: further potice of demand on Borrgver, . - SR SO BN O
H 18, Borrower's Right to Relnstare. ¥ Borvower meers ceiein conditionil, Sot Gipli have the right o bavecuforsemans
- of this Security Insirgrieng discontinued a gny 10 prioe iy e carkier of: (3} & cays (o ‘such other prriod uy pphicable faos may
| Specify for reineisiement) befors sele of the Property purseanl 1o any power of sele comaingd B this Secumity insmmiens; or (b)
‘entry of a Judgment enforcing this Security insHument. Those conditions ars that Boirower: (a) pavs Lender oyt sarms which then
"would be dis under thit Secarity Instrument and the Note a8 if ro acceleration bed occwred; &) cures ny default of any other
COVERRNIS Or: agroeinens: {€) rays wll enpengsy “ncrved in "fsifercingf%».’ffm}'ziiyﬁizmméag ‘incinding, bug not Hmited 1,
Teasonsble attorneys” fees: and {0 tkes such aCtion as Lender may Teasonably require” o assure thet the len of this' Security.
‘Instrument, Lender'y Yights in the Property znd Bovrowes’s obligvion io ray the ‘sims securag by this Secwrity Tistrumens ghai
costinue enchanged. Upon réinstatement by Botrower; s Secisy Instramenst dnd the obligations secared hereby shall vepain
Tuily effective s5 if 1ig axeloration bad occm*rad:’h”owcve'r,‘mis‘:ﬁg;‘zt 10 reinstste dhigflinot apply in the case of acceleration ander
jparagraph 17, : . -

19, Sale of Notey: CEkange of Loan Servicer: The Nete or a pardal interest in the Note {together with thiz Secwrity
¢ soid one or more meg without prior notice 1 Bormrower. A #ale mayresultin change in the eatity (known ag

; > tnder the Note and this Security Insrument, There o may be one or

! ] % ange of the Loan Servicer, Bomrower will be given

the chasge in accordance with. peragraph: 14 above and applicais law. The noetice will Staie the name and agdress

of the new Loan Servicel' and the address 1o which paymenis should be made, The notice will also contain any oiher nformaron

required by applicabls lav, : By T TR R S :

20. Hezerdous Substznces. Borrower shall not: cause or permit the presence, use, disposal, storage, or release of any
azardons Substances on or in the Property. Borowar shali a0t 'do, nor allow anyone eise i do, anything affecting the Propeny
ihal is in violation of any Environmental Law, The preceding two s2niences shal not aply o the presence, age, oF storage on the
Preperty of small guantitics of Hazardous Subatandes thar & generally recognized to he appropriae 1o normal residential uses and
:mnaintmanceofmc}’mpeny. S T S e, - :

Borrower shall protaptly give Lender writteni notice of eny investigdtion; claim, demand, Iawsuit or other action by any
Suvernmental or regulatory agency or privets party involving the Propenty and any Hezardogs Substance or Enviroumensal Law of
which Borrower has uctuni knowledge, It Bogroveer leame, or & notifisg by .any governmental or segulsiney autherity, that any
mmoval or other remediaiion of any Hazordops Substance. afferting the Property. i3 Recessary, Barvower shall promptdy ke ail

bstances. defined as. toxic or hazarious substances by
gasoline, kerosene, other flammable or toxic peoienm products, foxic
pesticides and herbicidles, volatile solvents, maierigly containing asbestos or formaldehyde, and sadicactive materials, Ag ugeg in
this paragraph 20, "Errrironmental Law” meang federal lawss and lows of the Jjuriscliction where the Property is located that relats o
bealth, safatyorenvironmsnsa}pmmﬁon. Do e P T
NON-UNIFORM COVENANTS. Bomrowae and Lender further covenant angl agree as foilows:
21, Acceleration; Re f ice 3o Bovy: & ation follswing Serrower’s breach of
i prior to aceeleration voder pavagraph 17 paless applicable
i {8) the default; (b} the aetion veguired ¢o cure e default; (o) date, not
lers than 36 days from the date is given to Borrovrer, by which the defagl rods {6} that failure tg
cure the default on or bafore the dale specified in Ge notice may vesult in acesleration of the guny secured by this Security
Instrument and sale of ihe Progerty. The nofice shgl Ferther form Beorrower of the right (o velnstate afer acceleration
and. the right fo brivg a' cowrt action 1o assert the von-existence of u defaglt a7 any. other defense of Bervower i
acceleration and sale, & the defanit {3 not cured on or befors the date specified in»tzze‘m%icf,l.eﬁﬁer, ¢ itz option, may
retjuire immedi y i e by this Becurity Instrumens withoas further demand snd may invoke
£h¢i power of | an edizs permiited by applitable Inw, Lender shal! be eutitled S0 collect ail expenges
Iucurred in purssing the remediey provided i iils paragvaph 2, ineluding, ot ot Hmited to, reasongbis altorneys® fees
and costs of title evidenee, ; s ‘ : : - :
If Lender invokes the power of sale, Lender shall executs or cause Trugiee f0 evecute s twritten nsiice of the
acclrrence of an event of diefault and of Lender’s election to cawse the Property i e soid ang shai? cause such notice to be
recorded in each ‘counily it which any part of the Property i located, Eender or Trustee ghsl give notice of sale In the
sﬂmiz;’prescribed by sipplicabie iaw to Borrowerand to atfier berspus preserilied by applicable law, After the time
required by applicable vy, Trustee, without demang on Borrower, shall sell the Froperty at public auctios 0 the highest
bidder at the tine and piace and under the terms designated in {he notice of-sale in one or more parcels snd in any ovdey
Trusites determines, Trustee may postpone sale of nit or S8y parcel of the Property by peblic aunsancemient gt the time and
piaex of any previcusly scheduled salo, Lender orits Gesignes may purchase the Property at any sale, S
' Trustee shall deliver fo the parchaser Trustee’s deed. copy: ying. the Property withont 80y covengnt or warranty,
expressed or implied, The recHals in tte Trostee's deed shall be yrima facie evidencs. of the trath of the statements made
thersdn. Trustee shajl 2pply the proceeds of the sale i the following order; (8) {0 all expenses of the sale, including, but not
liasited o, reasonahie Trustes’s and atiorneys’ fees; (b) %o all suvag szcured by this Secerity Instrim eat; and (¢} any exeegs
1o the person or persons leguily entitled 1o 34, - : . R DT o
2Z. Reconveyance, Upcn paymest of all sumg seeured by this Ssenrity Instrument, Londer shali request Trustes to reconvey
the Property and ghall serrender this Security Instrummens aad sl noles ‘evidencing: debt szcwred by this Secarity Tnstrymens 1o
Trusus, Trusise il reconvity the Property withiont waranty for a fee of not lese than §5.00 10 the person or persons legaily
enditlid o i, Suck person‘or persons ghail P2y oy recordation costs, o ;o EIEREREE I S
© 23, Substitute Trugtes: Lender may, from’ tims 0 Ume, femove Trostes and #3point 4 suecossor asies 1 any Trustes:
appointed herender. Witaon conveyance of ‘the Property, the siiccagsor trustee shall succesd 1o ali the title, power and duties
confe:':edupcnTmst&harein‘ahdbyappﬁcahfelaw. : T e T T OV 80

3

A, Attormeys’ Faes! As used'in this Seeurity Instrament and in the Note, "attorneys’ feés" sHal include any artomeys’ feeg

awardsd by an appellae court: o ; i : , -
15, Riders to this Secaitity Instrument, If 00¢ or Mmore riders are executed by Borrower and recorded together with- this
Securlty Instrument, the' covensnts und agreeménts of tach such rider shall be incorporated ini and shall amend and supplomént
thie covenants and agresmants of this Security Instrument g5 if the rider(s) were a part of this Security Insirument, L
(Check aoplicable boxtesy] - 0 o oeces WG rider(s) were a part S LT e

: Condominim Riger [0 14 Famtiy Rides
L..] Biweeldy Payment Riger

+«f Adjustable Rate Rider '
- Lo Gradusted Payment Rider B j;j?ﬁm;wd,Uﬁi; Deve!gpmgmkidcr
t,f Balioon Rider - . Raie Improvement ®ider . .
L:IVARider o Eomes) pspecity)

"UNDIR OREGON LAW, MOST AGREZMENTS, PROMISES AND' COMMITMENTS MADE BY US arren -

T

THE BFFECTIVE DATE.OF, THIS AcCT coxc:zammc,,mmsi;z«m,cm‘»g;m;z;,sxm}.'s‘mﬁ.wxz'tgf,_

ARE HOT: FOR PERSONIL,  FAMILY, OR ;xcusmscw;-pmwoszgsaoxza.smmm.-ss;:mm-,;ay THE o

BORRUWER'S RESIDENCE MUST BB 117 MRITING, ‘EXPRESS CONBIDERATION AND. BE SIGNRD: o

Y US'TO BE BHFORCEABLE.® ' ' | = @ oy S N
O R Foitn 3536 6130,
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