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vwhich i Granizod imd hxisting undes the laws of |~ THE' UNTTUD STATES OF AMERICK S and whose

MADISON BRANCH, 2300, MADISON STRE AMATE FALLS, OR. '87603 . .. .. ..
e mie v o s crievie slinane o ("Lender?). Borowes owes Lender the principsl sumiof
ONE HUMDRED SEVEHN THOUSAND:AND BO/L00we: “1o i 0 et ey i R

Sl s CDollas (US§- 0 207,000.00-"
This debr is évidenced by Borrower's 1ot | “this same date as’ i s Securify Insrrament ("Note"), which provides for
moathly payments, with the full debt, if not paid earlier, duc and .payable on JULY 1, Ca0ze e .
This Security Instrument ssoures Lender: (a). the repayment of the debt evidenced by the Motg, with interest, sed ail renewals,
extensions and modificitions of the Noie; (b} e payment of all otiier sums, wiill interest, advenced vader paragraph 7 1 proiect
the security of this. Sesurity Instrument; and () the performance of Borrovier's covenants and agresments under this. Security
instrument and the Nole; and (4) the repayment of any ‘funre,advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Futurp Advences’). . LN o
. FUTURE ADVANCES. Upon request to Bowower, Lender, g Lenders's optian. prioe to full reconveyance of the properiy by
“ Trustee 10 Borsower, may meke Future: Advances 0, Bomower, | Such Futute Advances, with interest thereon, shall be seomed by
this. Dead of Trust when evidenced by prowmissory notes statin; foat said are secured berchy. ¥iox this purpose. Borower
irrevocably grants and conveys o, Traske, it usk, with powes of sale, the folkiwing dedcribed property localed ' '
C ol RRRMATE  Couniy, S o L - ’ : B
- IOT 20, B-'?'-‘K‘é%i- 5., TRACT HO 10 FTH ADRITION TC SUNSET. VILLAGE, ACCORDING IQ . .. .

THE OFFICIAL PLAT THEREOF ON FPILE.INTHE OFFICE CF JHE COUNTY.CLERK OF KLAMATH o
. COUNTY, OREGON. - e ' f - L SR

b

sehich bas the addriss (f 3426 CORONADO WY, KLAVITH FALLS. T e g,

‘TOGETHER WITH aif the impuivementy now or. hereafter erectad on ‘thel propesty,-end gl casements, sppuriensnces, md
fixtares now or heveafler a part of the propesty, Al replacements and additions shall also be covered by this Security Instroment.
Al of the foregoing i 1ireferred to in this Security Instrument sa the "Properiy.t s T S S S

BORROWEE COVENANTS thai Borrover i Iawfully seistd of the estate hereby cohveyed and hes the right to grant and
convey the Property aiid that the Propexty is'unencu ibered; exceps for encumbrances of récord. Borrower. warrams ‘and will defend
generally the title 3 the Property against ali claims and demands, subject 1o any encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants Tor Tfional iss 4id non-uniform covenanis with lmited
variations by jurisdictibn to constitte & tniform security instrement covering real' property, - 7 ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows: '

1. Payment of Principal and Inierest; Frepayment end Late Charges. Bomrower shall prompily pay wiien due the

principal of and interest on the debt evidenced by the Note and any prépayment and Iate charges due under the Note.

2, Funds for Taves and Insuranee. Sebject 1o applicable Inw or to & writiea waiver by Leader, Borrower shall pay o Lender

- on the day monthly péyments are due under the Note, wntil tae Note is paid infull, 4 sem ("Funds") egual 1o ore-twellih of: (&)

yearly taxes snd assessments which muy atiain priority over this Security Instrament as 2 ben on the Property; (0} yeasly leasshold
paymenis or ground mnis on the, Property, if any; (¢) yéarly hazad OF propesty” nsurance peemiums; (d) yearly floog insdrance
premiums, if anty; (e} yearly morigdge inswancs promtums, if any; and (f) any suins payable by Borrower to Lender, in accostands
. with the provisions of ;paragraph §, it lien ¢f s payment of fubrigage insuraice. Yy, These items ave called "Estrow Tems.”
* Lender may, 8t sy tinse, cobiect and hpld Fundg i i BoEnt Bol o ¢ | the: m noent « lender for & fedarally rdlad

OREGOH-Sinple Family . L

y e ter bl 1 PREE A6

. %gzmzmmg - SCTROMIC LASER FORNS, NG:
iy i i A o e




mastgags loan may requiny for, Borrower's estrow’ nnder : et Frotedis
anieaded from tine 1o tme, 12 1.S.C. Section: 2601 et seq. ("RESPA?), unless v that appliss o the Funds
atfoust If 0, Lender nay, at any time, coliectiandihold Pands dn'an amoent kot | i the legser atmownt, Lender may esiimats -
ti3¢ amount of Funds dise on the basis of corrent daig snd reasonable sitimates of dxpentinires of fotsre Esorow Temy erw
mceqrdmeewithapglicehiedaw, ¢ o0 0 ol ot e B :
’ 12 Funds shail be heid w zn instimtion whoss deposits are isured by a feileral agency, Instrumentsiity, © eatity (fmluding

Lender, if Leader is such an instingion) or in any Frderal Hlome Loao Bank. Lender shall appiy the Fusds © pay the Excrow Mome,
Lénder may not charge Biamower for holding 2n Bying the Fimdg, anduall yaing ¢ scoowy, of velitving Be
Escrow Items, unless, Lender pays Borrower interdst on ihe Funds and applicable, aw a5
Huwever, Lender miay require Borsower 1o pay, a onc-time chargs for' an independent

Leader in connection wiil; this foan, ualess agplicable law’ providey ‘Otherwise, Dl g nent is gy ity
rijuizes interest io be paitl, Lender shall hot be tequired 1o pay Elorrewer any  earvings on the' Fands, Bomower and
Lénder may agree in writing, however, that interest shall be paid 0 6:8 Funds. Lender shall'give to Bosrower, without charge, an
annusl sccounting of ihe Funds, showing credits and debits 1o the Fuds and the prrpose for which each’debit to the Funds was

mitde, The Funds are pledzed as additional security Tor all sems secured by this Security Instrament.

If the Funds held by lLenidér exceed the amourits penmitied o be keld by applicable Iaw, Lendéx shall secount to Bormower for
iz excess Fands in accerdance with the requirements of applicabls law, If the antount of the Funds held by Lender at any time is
net sufficient to pay the Bicrow Items when due, Lender'may so hotify Botrover in writing, and, in such case Borrower shali pay
to Lender the amount necassary to make up the deficiency. Borrower shall make'up the deficicncy in tio more than twelve monthly
payments, at Lender’s solz disgrefion. -~ o T TR R0 s nn e e

*' Upon payment fn-full of alf sums secured by this Security Insrument, Lender shall promiptly refund to Borrower any Funds
held by Lender. If; under parsgraph 21, Lender stiall acquire or seli the: Property; Lender, prior to the acquisition or sale of the
Proparty, shall apply any Funds held by Lender atthe ume of acquisidon or sale’es a crodit against the sams secered by tis
Security ISWamMERL 0 1T 0 S L Al L L e e

3. Application of Pavments. Unless applicable law srovides oiherwise, all payments recsived by Iender under pasagraphs 1
and 2 shall e applied: first, to any prepayiment charges due under the Note; second, to amounis payable under paragraph Z; third,
1) interest due; fourth, to principal due; and last, 10 any late charges due undar the Noe.

. 4. Charges; Liens, Borrower shall pay all jaxes, assessments, charges, fines and impositions stizibuinble o he Propeny
which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that mannez, Borrower shall pay them on Sme directly 1o the
pirson owed payment. Borrower shall prompily furaish to Lender all notices of amounts & be paid under this paregraph. If
Borrower makes thess payments directly, Borrower shall promptly fumish to Lender veceipts evidencing the payments.

Bomrower shall prompily discharge any lien which has priorily over this Security Instrument unless Bomrower: (8) agrees in
writing to the paymeni of the obligation secured by the Hien in a manner acceptabls to Lender; (b} contests in good foith the lien by,
or defends against enforcement of the len in, Jagal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (¢} secures from the holder of the lien an agreswment satisfaciory to Lender subordinating the Hen 1o this Security
Instrament. If Lender detormines that any part of the Property is subject to a lien which may auain priority over this Security
Instrument, Leader may give Bomower a notice identifying the icn, Borrower shall salisfy the lien or tske one or more of te
actions set forth above within 10 days of the giving of notice. I '

. 5.Hzaard or Property Insurance. Borrower shall keep the improvements now existing or hereafier arected on the Property
msured against loss by fite, hazards included within the term "extzuded covenige” and any other hazards, including fioods or
finoding, for which Lender requires insurance, This insurance shall be maintained. i the amounts apd for the perieds that Leader
requires, The insurance carier providing the insurance shail be chosen by Borrawer subject to Lender’s approval which shall not
be: unreasonably withheld, If Borrower fails to maimiain coverage described sbove, Lender may, st Lender's option, obtain
coverage to protect Leader's rights in the Property in accordance with paragraph 7. ., .

" All insurance policias and renewals Shall be scceptable to Lender and shall include a standard morigage clanse. Leader shal
heve the right 1o hold the policies and rengwals. If Lender requires, Borrower shalk promptly, give io Lender ail receipts of paid
premiums and renswal notices. To the event of loss, Borrower shall give prompt tiotice to the insurance carier and Lender. Lender
may make proof of loss if not made prompily By Borower. TR o ’

Unless Lendsr and Borrower otherwise sigree i writing, insmrasice proceeds shall be applied to restoragon or repair of the
Froperty damaged, if the restoration or Tepair iz economically feasible and Lender's security is nof isssened. I the restoration of
repair is not cconomirally feasibie or Lender’s security would bz lessened, the instirance proceeds shall be applied © the sums
secured by this Security Instrument, whether or not then due, with @y excess paid to Boower. If Borrower abandons the
Froperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setde a claim, then
Lander may collect the insurance proceeds, Leader may use the proceeds to repeir ar restore the Properiy or © pay sums secured
by this Security Instrimient, whether or not then due. The 30-day period will bégin when the notice Is given. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extead or postpone
the dus date of the menthly payments raferred to in paragraphs 1 and 2 or chenge the amount of the payments. If under paragraph
21 the Property is acquind by Lender, Borrowes's tight @ any. insurance policies and procceds. resulting from damage 1o the
Troperty prior 1o the soquisition shall pass o Lender 1o the exient of the sums secured by this Security Instument immediately
peior to the acqnisition. . R

6. Cecupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Property as Borrowar's principal residence within stxiy days afier the execution of
this Security Instrament aid shalk continué id occupy the Property as Borrower's: principal residence for a1 least one year afier the
diie of occupancy, unless Lender otherwise agroes.in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiainces exist which are beyond Borrower's conizol. Borrower shizdl not destroy, damege or impair the Property,
sllow the Property to decriorate, or commit waste on the Property. Bosrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begon thit in Lender’s good faith judgment could result in forfeituve of the Propeniy or
ctherwise materially impair the lien creatsd by this Seécurity Instrumcnt or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 13, by causing the action or progseding to be dismissed with a ruling that, in
Lender’s good faith determination, preciudes focfeitire of the Borrower's interest in the Froperty or other material irpsinment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defaull if Borrower, during the
Joan apphication process, gave maierially {alse or inceurate information or siatements to Lendsr (or failed to provide Lender with
eny materist information) in concecticn with the loan evidenced by the Noig, including, but nol Hmited to, representations
cuncerning Bomower's occupancy of the Broperty as a principal residence. If this'Sccurity Instrumzot is on 2 lessehold, Bomower
shall comply with all the provigions of the Jease. If Borrower scquires foe tide to the Propeny, the leasehold and the fee tide shali
fext merge unless Lendler agrees 0 the merger in writing, ‘ ,

7. Protection of Lender’s Rights in the Bropecty. If Borrower fails to perform the covensis and agresments contained in
this Security Instrument, or there it a legal procesding thet may significantly affect Lender’s rights in the Properly (such 25 5
paceeding in bankruptey, probate, for condertration or forféimre or in enforce laws or regulations), thes Lender may do and pay
for whatever is necessary to protect the value'6f{he Proparty and Lender's righits in the Property. Lender’s sctions may Incinde
nying @ny sumy seciredd by o Hen which b pricaity 'over [, Seowrity Httumentsppeasing in count, peying reasonable .
snoz}?aeys' f%es and eniezing on the Property io make repairs. Although Lender muty sake action gadsr this paragraph 7, Lender does
mihaveodoso. L Sl T L S PR :
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i Anyemounts distimsed by Lender under this puagranh ecar : Borsswer secired %%s% ccurity
 lasrument: Unicss Bosrower and Leader agres. to other termy of paymen - Hhisse amsunts shall bear intorest from

 dishursement at the Nous rate and shall Ec payable, with interesy, ipos notice from Leader © Bomrower requegting paymen

e 78, Hinegrd Iniirence Warning. Unleds you, {fie "Ecrower”) proi;ide“us,}(&ej?’{.eﬁf}ﬂ"}hﬂmﬂ;'eyidemg; pf ; B
‘coverage as required by Our contract or loan agrecment, Lendx may purchis surancs ot HanGwer's £Xpense o peoicet the
‘L2ndér's interast. “Thisinsbeence may, but need not, a!m‘pmtfx:rz'ﬁe-scmwct;’s interest. 1 the collatered becomes damaged, the
coverage the Lenda pmchased may not pay a;ij'zciaim:}scmwgrcnmkesor‘aﬂy vlaim rade agaiast the Borrower. Borrower may
later cencel tius covimagy: by providing evidense the Rocrower his abieined property coversge elsewhers. . . - ‘

 contrart S Borrower is sysponsitle for cest of any inserance purchased by Lender.. The cost of ths insuramize may be sdded to your
.contract or loan balaice; I 1h& cost is added 1 thie coniract or inan balancs, the inietest tiw o the deriying contrsst or Inan will
apply W this added amiunt Effective diss of ‘coverage ‘may be the Gate ‘the’ Bofrower’s prior coverage Iapsed or the date the
Borrower failed 10 provide proof of coverage, it s T S )

The coverage {aniler purchases may be considersbly more expensive thaa insurance the Horrower can obtein on Bomower's
own Lgdm m}:y niot satisty the need for property damage coverage or other mandatory lisbility inswance requircirents imposed by
3 1 e law. ! ' EE ‘A“v:’ B B H

PP 8. Mortgage Insaj'atics: If Lenger required motigage insifance as a con dition of rmaking the loan secured by this Security
inswument, Borrower shall pay the premiuimns veguired to mainisin the mor lgage insurance in effect. If, for any reason, the
morigage insurance covizage requized by Lender kzpses or cesses (o be:in effact; Borvowsr shall pay the premiums required o
obtzin coverage substantially equivalent 1o the IDerigage insurance previously ineffect;at g cost substentiafly squivalent o the cost
1o Borrower of the morigage insurance previcusly in effect, from an slternate muortgage insurer approved by Lender, I subsiantially
tgaivalent mortgage insurance coverage is not availshle, Borrower shall pay !o:Lender each monih 8 sum equsl o one-twelfth of
the yearly mortgage insvrance premium being paid by Borrower when the insursnce coverage lapsed or cessed o be in effect.
Lender wiil aceept, use and reiam these payments as a loss reserve in lies of morgsge insurance, Loss ¥eserve payments may
1o longer be required, at the option of ‘Lender, if mongage inswrance coverage {in::the: amount and for the period that Lender
requires) provided by an insurer approved by:Lender again hecomes avadable and s obiained. Bosrower shall pay the preminms
requited 0 maintain morigage insurance in eif: ect; or fo provide a loss veserve, uatil the reguirement for mortgage insurance ends in
iccondance with any ‘writien agreement betweon Borrower and Lender or applicable Jaw. - : ;

9. Inspection. Lender or its agent may make reasonable entries. upon and ingpections of the Propenty. Lender shall give
Horrower notice at the time of or prior to aninspection specifying reasonsble canse for the suspection..

10. Condemnation. The procesds of aiy award or claim for damages, direst or consequential, in connection witk any
;;"“d"‘m'""‘i?:! gr other taking of any part of the Property, o for conveyance in ligu of candemnation, sre hereby assigned and shall

epaidto er. i R S R T - s

- In the event of a tofal taking of the Proparty, the proceeds shall be applisd to- the sums secuved by this Security Instrument,
whether or.not then das, with any excess paid to Borrower, Iny the event of a partial tking of the Property in which the fair markes
vaiue of the Property immediately. before the. taking is equal o cr greater than the-amount of the sums secured by this Security
Instrument immediately before the inking, unless Borrower and: Lender otherwise agree-in writing, the sums secured: by this
Security Instvment shall se reduced by the amount of the ds multiplied by the following frecton: {a} the towl amount of the
sums secred immediately before the taking, divided by (b) the fair market vaine of the Property inunediaiely before the taking,
Any balunce -shall be paid to Borrower. In the event of.a partial-tking of the Fropesty in which the falr market value of the
Property immediately befors the taking is less than the amountof the sums secured immedimsly befors the tking, unless Borowsy
and Lender otherwise agiee in writing or unfess. applicable law otherwise provides, the procseds shall be aoplied to the sums
stcuredbymisSecurityk:s:rumezzawﬁcﬁmrornot&msumsarethmdue.~ T TS T - .

If the Property is abandoned by Borrower, or if, after notice by Lender 1o’ Borrowsr that the condemnor offers 0 make an
award or sedic a claim for damages, Borrower fails to respond to Lender within 20 days afier the dote fhe notice is given, Lender is
autharized to collect and ipply the procesds, at'its opton, either 1 vestoration or 1 paif of the Progeriy or to the sums secured by
misSecuriLyIns!nmem,whaﬁxeromen_‘wndue, s . T S U A SR : L

-~ Unless Lender and Bomower otherwise ageee in writing, any, application of | proceeds o princigal shall not xtend or postpone
the due date of the monthly payments refaived 10 in pesagraphs 1 end 2 or change the amount of such pAYrasnis, )

" - 11, Borrower Not Releaned; Forbesrance By Lender Not 0 Waiver, Extmngion ofithe time for psyment or modification of
amortization-of the swns secured by this Security Instrument granted by, Lender 1o eny-successor in fnterest of Borrower shall not
operste to. releass fhe liability of the original Bogmower .or Borrower's successors; in intersst. Lender shail not be. required 1
commence proceedings against any sucressor in interesz.or refuse 10 extend time for payment or otherwise modify amortizedon of

i« sums secured by this Security Instnument by reason of any demand made by the criginal Bomrower of Borrower's successars in
interest. Any forbearance by Lender in exarcising aay right or remedy shall not by a ‘waiver of or preciunde the exeveise of apy Tight
oi remedgy, Co A [ Trneal ol Doty o

12, Successors and Assipos Bound; Joint and Several Liability; Co-signess. The covenants and agreements of this
Security Insgument shall bind and benefit the successors and assigns of Lemder and Borrowes, subject 0 the provisions of
puwsgraph 17. Borrower's- covenants and agreemenis shall be joint and ssversl. Any. Borrower who co-signs this Security
insizument but does not execute the Note: (3) is co-signing this Security: Insmiment only o mosiguge, gram and convey thes
Borzower’s interess in the Property under:the terms of this Secuzity Instrument; (b} 4s nog persongily obligates 1o pay the sums
sequred by this' Security Instrument; ard {c) agrees that Lender end any other Burrower may agree o exteng, mogify, forbear or
make any accommadations with regard o the terims of this Security Insirument or the Note without that Borrower's consgns, | -

13. Loan Charges. I the loan secured by this:Security Instrument is subject o0 a law which sots mzximam loan charges, ang
that law is finally inteipreted so that the interest or.other loan charges collectzd or to be collected in connection with the loaw
exveed the permitied Hmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the
vermitted Limit; and (o) any sums aiready collectad from Borrower which exceeded permiited limis wili be refunded to Bomrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by maldng 2 direct payment to Borrower,
If & refund reduces principal, the reduction will be trastad as 2 partiz] prepayiment without any. prepavinent chorge under the Nozz,

14. Notices. Any notice 10 Borrower provided for in this Security Instrumert shall be given by Selivering & or by mailing it
by first class mail ualess'applicable law requires vse of another merhod; The notice shalt be directed 1o the Froperty Address or any
other address Borrower designates by notice to Lender. Any noiice o Lender shall be given by first class mail 10 Lendes's adgress
stzted herein or any other uddress Lender designatas by notice to Borrowsr. Any-netice provided for in this Security Instusment
ghiall be deemed 1o have been given to Borrower or Lender when given as provided in this paagraph.. . .0, B i

- 15. Goverping Law; Severzbility. This Scowrity Insizument shall be yoverned by fedwral law and. the law. of the
jusisdiction in which the Propenty is: located. In the event that any. provision or cisnse of this Secority Instrument o7 the Note
conflices with spplicebls law, such-conflict shail not: affect other provisions of this Seourity Instrument ot the Note which can be
givea effect without the conflicting provision. To. this end the provisions of this Security Instnement and the Note ara declared i he
sev:rable, : :

" " 15. Borrower’s Copy) Borrower shall be given one.conformed copy of the Note snd of this Security Tnszument, .

- - 27. Transfer of the Property or a Benefioial Interest in Royrower, If &l or 2ny part of the Propesty or.any interestin i &g
soldl or wransfezred {or if & beneficial interest in Borrower is: soid or (ransferred and Bospwer.is not & vatual parsony. without
Laitder’s prior vritien consent, Lender may, at its option, require immediate paymiedt-in. full of o} sures secured by s Sdoweity -
Instrument. However, dis opton shail not ‘be exercised by Lender if exgroise i prohibited by foder) law 8 of the dats.of thig -

v

,s‘e;z;_d;,yfmsmf‘t, L

the date ol



I I Lender cxercis gﬂx,;s,opﬁca,;i_dziw shall give _#s’owem(mwycf accelarat
- ithan 30 days from the clate the notice is delivered or iailed within: which Borrower mu ‘it sums sooured by
“Ingrument: If Botrower fails to pay thest sumspii&rmdze,cx;ﬁxzﬁqﬁ_p:{ﬁﬁs tedh; Lender may i : &Ny remedies permittied by

- this Setnrity Instnimeny iwithont farther siotice or demand on Bosgwst, -, R EEREEEL A S sl

;. 13. Borrower’s Right to Reinstaty, If Borower HIOCHs certain conditions, Borrower shall have the right 1o have snforcement: -

<f this Security Instiument discontinued at any time prior 1 the Garlier of: {z) *§ days (or such nilter period 23 applicable ow may
specily for reinsiatemnent) before sale of the Property pursuant i any power of gaie contained in this Secirity Instrament: or (b)
entry of a judgment enforcing this Security. Tnstnifment, Those conditions are thiat. Borrower: (a) pavs Lender all sums which then
would-be due under this’ Security Instrument and the Note as if no acceleration Had vecnrred; (b) cares any defoult of any other
Covenanis of .agreements; (c) pays all uxpenses bicureed -in enfercing this Security: Ingtrument, incloding, but not fimited o,
reasonabie attomeys! fess; and (d) wkes such aion: as Lender by reasonghly require to assurs that the len of this Security
Instrument; Lender’s righis in"the Propenty and: Boviower’s obligatica oy pay-the sams secured: by this Security Instrusnent shail
continge nnchanged. Upon rebsiatement by Bomower, this-Secyrrity Insrament z3d-the obligations secured hersby shall remain:
fully cifective-as if a0 aticeleration had ocowrred. However, this right to reinsmie shall notapply in the case of accelerstion under
paragraph 17. ‘ ‘ ' ,

¢ © 19. Sale of Notej: Change of Loan Servicer. The Now or.a partial interest in-the Now (ogether with this Security
Instrument) may be sold one or more timss withont priornotice o Borrower. A sale may resolt in 2 change in the entity (kuown as
the "Loan Servicer™) that collects mionthly payments due under the Note and this Security. Instrument. There glso may be one or
more changes of the L_oan Servicer unrelzied 10 a sale of the Note. If there is & chiange of the Lonn. Serviser, Borrower wili bz given
written notice of the change in accordance with :paragraph: 14 above and applicable law, Tha rotice will stzte the name and address
of the new Loan Servicer and the address to which paymemts should be made. The notice will alsi contain axy sihor information
required by applicabls lave, Lo s T TR S
: 20, Hazardous Substances. Bomower shall not cagse or permit the presence, use; disposal, siorage, or release of aay
Hazardous Subtances o orin the Property. Bonwwer shall not do, nor aliow snyone else i da, anything affecting e Property
fat is in violation of any Envircnmenial Law. The preceding two sentences shali not apply 10 the presence, use, or siorage on the
Froperty of small quentities of Hazardous. Substznces that are generally recognized 10 be appropriate o normal residential usss and
 maintenence of the Praperty. R ARSI . . .

. Bomrower. shall promptly give Lender writier notice of any investigation, claim, demand, lawsnit or other action by any
governmental or regulatory agency or private pariy involving the Propesty and any Hazardous Substance or Environmental Law of
‘which Borrower has actual knowledge. If Barrower deamns, or is notified by any governmentsd or regulatory authority, that any
removal or other remedistion of any Hazardous Substance affecting, she Properiy. is necessary, Bomower shall promptly take alt
necessary remediai actions in arcordasce with Environmental Law, . - . RS T PO :

.. As used.in this pavagraph 20, "Haxardeus Subsiances” are those substences:defined as woxic or hazardous substances by
Eavironmental Law and the following .subsianceg: . gascline,-kerosone, other fanmable or toxic petrojeum products, toxic
pesticides and herbicides; volatile soivents, materials containing asbestos or formaidehyde, acd: radicactive materials, As used in
this paragraph 20, "Enviinmenial Law" raeans federat laws and laws of the jurisdiction where the Property is located that relate 1o
hizaith, safety or environmental protection: . - on R i ' )

NON-UNIFORM COVENANTS, Borrower angd Lender further covenant ard agree as follows:

21. Acceleration; Remedies, Lender shali give notice to Borrower prier to acceleration following Borrower’s breack of
a3y covenant or agreement i this Security Inshrument (hut Bot prior {0 sccoleration wuder paragraph 17 unless applicable
taw provides ctherwise). The nodice shall specify: . (a) the default; (b) the aciion required to cure the defanlt; (c) 2 date, not
less than 30 days from the date ihe notice s given to Borrower, by which the default must be cored; and (d) that failure to
cure the defauli on or hefore the date specified in the notice may result in acceleration of the sures seeured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower. of the right to reingtate after secelerstion
and the right &z bring 2 court action to assert the non-existznce of a clefeult ot any other defense of Borrower to
acesleration and sale. If the default i not cared on.or Sefore the date specified in the notice, Lender, at its opion, may
require immediate payment in full ¢f sl snms secured by this Security Instrument without furthier demand aud may mvoke
tie power of sale and any other remedies permitted by applicable law. Lender shall be eatitied to collect aff EXpenses
incerred ip pursning the remedics provided o this paragraph 21, inciuding, but not Bmited o, veaconakle aitorneys® fees
and cosis of title evidencr, : AT s )

Ef Lender invokes the powsr of saie, Lender shall execuie or canse Trustee fo execnte 8 written notice of the
orcurrence of an event of default and of Lender’s election o capse the Property to be sold and shall cause sach notice io be
recorded in each county in which any part of the Property is located. Lender or Tenstes shali give potice of sale in the
manner prescrived by applicable law to Borrower erd to other pessens prescaribed by applicable law. After the time
reguired by applicabie gw, Trustee, without demand on Borrdwer, shall sell the Property a¢ public auction io the highest
bidder at the time 2ad place and under the lerms designated ini the notice of sale in oue or more pavesls and in any order
Trastee determiznes. Trustee may postpoas sake of alf or any pareel of the Property by public snuovncemsent at the time snd
phice of any previously scheduled sale. Lender or its designee may purchase the Property at Ay sale,

i Trustee shall deliver to the purchaser Trustes’s deed conveying the Property without ARy covemant or warrangy,
enpressed or implied. The recitals in the Trastes's desd shall Be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the fullowing order: (a) to all expenses of the sale, including, but not
limited to, reascnabie Trustee’s and attorneys® fees; (b) to 2l sums secured by this Becurity Instrament; god () any execess
fo the person or persons legally entitled to it SRR 8 T e .

. 2%, Reconveyance. Upon payment of all sums secured by this Security Instument, Lendsr shiall request Trustee to reconveay
the: Property and shall surrender this . Secerity Instrument and all noms evidencing debt secured by this Security Instrumient ©
Tzstes. Trustes shall reconvey the Property without warranty for a {ze of not less than $5.00 1o the Persen of porsons legally
exitled to it Such person or persons shall pay any recordation costs. -+ - . - Vo o :

17 23, Substitute Trusiee. Loader may, from time 1o time, ramove Trustes and 8ppoint o successor trusies 10 any Troses
appointed bersunder. Without conveyance of the. Property, the successor trustes shall sucoeed to a4 the dtle, power and datics
cenferred upon Trustes hesein and by applicable law, -+ T T L S :

24, Anorneys® Fres. As used in this Secarity Instrument and in the Note, "stiomeys’ fede” shall include any atorasys” foas
avierded by an appellate colrt - ; S o . - : SR

. 25. Riders to this Secarity Instrument. If one or.more ridkrs are executed by Boower 208 resrded logether with this
Seority Inerument, this covenants and agresments of éach such rider shall be-incorporated nto and shall amend and supplemnest
iha covenants and agreemetis of this Security Instrument asif the rider(sy were a prt of this Secarisy Instroment, - :
{Clieck applicable box{es)} b s s L T s e

i hed Adjstble Rate Rider [ Jeondomitem Rider © 0 s

‘ Gradusiad Payment Rider f Planned Unlt Dovelopment Ricer |

14 Family Rider
: _ : , Blweskly Puymon Rider
BalloonRider. . . . et Rat Improvement Rider . * L] Second Home Rider

Sl varie . 1 L Other(s) fspecify] :
“UNDER OREGON LAW, MOST AGREFMENTS, PROMISES AND COMMITHENTS MADE BY US AFTER
TEE EFFECTIVE DATE;OF. THIS ACY CONCERNING. LOANS “AND OTHER CREDIT REXTENSION WHICH
ARJE-HOT FOR- PERSONRL, - FAMILY, 'CR HOUSEHOLD . PURPOSES OR SECURED SOLELY BY THE.
BORROWER' S RESIDENCE MUST ‘BE 1IN WRITING, . EXDRESS CONSIDIRATTON AED BR SIGHEDS
BY US TO BB ENPORCARBLE.™ G s e L OHED
B
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