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{"Bomower). The russea i’ irws 734 1, g ramions

R

("Trustee®). The bonelichiry is | KRAMATH SIRST FEpERAL & LOAN, ASSOCIATION

s DT B B e St ; Lo ’7‘:':; B : e LT : B t
which is organized and existing under the: laws of . JHE UMITED STATES OF AMERICA. =~ . , antt whaose
addressis  MRDISON)BRANCH, . 2300 MADISON STREET, - KLAMATH RLLE, OR. BT603 . , S

' e e B f.ﬂada“);‘sﬂrmwerawesm&ermepmﬁm‘ ul surw of

QORE HUNDRED -FOHTY FOUR THOUSAWD ANDINO/L0 0 : B
. B IR s " Dollars (UUS. § 144,000.00 oy
‘his debt is cvidenced by  Bomowar's moie dated the same daw as this Secx ity Instrument {"Note™), which provides for
monthly payments, with the full debt, if not paid esrlier, due and payable on JULY 1, 2028 .
This Security Instrument secures to.Lender: (2) the repayment of the debt evidonced by the Note, with interest, snd 2l rencwals,
exiensions and modifications of the Note; (b) the payment of all ather sums, with #hcerest, advanced under paragraph 7 10 prossct
the security of this Socuzity. Insirument; and (C) the pesformance of Borrower's covensmis sud agreements under this Security
Insngment and the Noté; and-(d) the repayment of: any  funiwre advances, with interest thereon, mude 10 Bomower by Lender
pursuant o the paragriph below ("Futwre Advances™). .~ . T N
-~ FUTURE ADVANCES: Upon requestio. Bomower, Lender, st Lenders’s opgion prior 0 full reconveyance of the propesty by
Trusiee 10 Borrower, may make Fulre Advances 1o Borrowes, Snch Future Advences, with injorest theseon, shall. be secured by
Uis: Deed of Trust when gvidenced by promissory, notes. stating that said notes are secured hezeby. For this purpose, Borrower
inrevocably grants and conveys t Toistce, in trust, with power ot sits, the following described propeny located in. ., .
KLAMATH. . Cousty, Shegom:. . .. . . AT P : i ‘

THE-PRODERTY. -DESCRIBED ON. PAGE

witich has the address of 5100 UPLANG 'Dr MATH FALLS. L iSueer, Cayl,
Omgon .o ., 97603 . % sddrass™) ~ '
R TP T N S T SO T IR IS g SR TR e RESEAEE R SR
.. TOGETHER WITH'All the improvements fiow of hereafter erectad on the e pesty, and all easements, appurtenances; and
fixiures now or heseaftor » part of the properiy. All replacements and additions shall also be covered by this Security Instrument,
All of she forogong is seferred 1o in this Securiy Ingirumentas the "Property,” et
v TROWER CCIVENANTS tha Batrower i lawfully scistcl of tho estate heféby conveyed and has the right 1o grent and
corvey the Property amnd thai the Property i3 vnencurabered, encept for encumbranted of record. Borrower warrants and will defend
geaeraily the titlé 10 the Property ageinst all claims and demands, subject 10 any encumbrances of record.

.. THIS SECURITY INSTRUMENT combines uniform covensims ‘for pationg! use and non-uniform covenanis with limited

vanatons by jurisdiction o constituie a upiform security instrument eovering real propenty. -
-~ UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: ~ O
1. Paymeni of Frincipal and Interests’ Prepayment and Late Charges. Bomower shall prowmpily pay when due the
prircipal of and interest on the debt evidericed 2y the Note and any prepayment anc! § ate charges due under the Noie.
. 2, Funds for Taxe¢s and Insurance. Sithiect 10 applicabls law or i a writien waiver by Lender, Borrower shall pay o Lander
on 1he day monthly paymetits s dus utder the Note, anil the Mate i3 paid in full, 2 sum’ ("Fupds") equal 0 one-twelfth of: (3)
veaily taxes and agszssuients which may aniain priority over this Security Instoument as a lien on the Propesty; (b) yeurly leaschold

paytnents or ground rents an the Property, if any; () yeurly hazard or propenty insurance premiums; (d) yearly flood insurance
premisms, if any; (8) yearly mongage insurencs prenviums, if any: £z () any sums pefable by Borrower 19 Lender, in accordance
with the provisions of puragraph 8, in licu of the payinent of martgsge insurance premiums. ‘Thess fiems aze calied "Escrow Items.”
Lenider may, et any time, collect and hold Finds in 4n amount not & excesd the mizeium amout 2 knder for 8 federally relaied
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- mortgage nan may. regitire for Bartowes’s éetrow aeCount un 1 the fed 4 > nent ¥ »
e i e to tite, 12 USC, Section 2601 e seq. ("RESPA™, wilest ariother fay that S5es o th6 Buids s 3 1o s
s goanufsoimdzr iy, 6t any lime, cole i hold Fundsin I QIMOUNL BOLIG exreed the Iegser pmoning, Lendermay estirats
~ a2 amount of Funds dnéi on the basis of curriat €latz and reasonabis estimates of Sipendigires of fiture Becrow Iisms:or othervite
- i accordance with applivable faw, - L Ll e T ERT A R

B The Funds shall be held in an mstitinion whose deposiis are inaured by 8 federat agency, insrumentality, or eatity {including
I-ender, if Lender is juch an instisation) or in any Federal Fome Loan Bank. Lender shall apply the Funds 1o pay the Escrow Iiems.
l.endes mr - not charge Borrower for holding apnlying the, Fands, annuady analyzing. the escrow accoun, oF verifving the

ffscrow Tiems, unless Lender pays: Borrower inafest oo the B ds and applisable Jaw. permits Lender tc make such 5 charge,

However, Lender mity nquire. Borrower- 1o pa ne-tnig ¢ for antzﬁﬁi.peﬁzdcni feal estate fax reporting service used by

Lender in connection with thig lean, unless applicable, law provides otherwiss. Unless an agreement is made or applicable law
Iequires interest o e peid, Lender shall 1ot be regui Inierest or earmings on the Funds, Borrower and
Lender may agrée in writing, however, that § Lenider shall give i Borrower, withoul charge, an
ennual sccountng of the Funds, showing crer ie purpose for which each debit to the Funds was
raade. The Funds aro pledged as additional security for afl sums sevured by this Security Thsumment,

If the Funds held by Lender exceed the matinis perminted 10,7 y appikable law, Lender shall scoount to Bomrower for
the excess Funds in accordance with the requirenschts of appiicatle law. If the smoimt of the Fands helg by Lender at any time is
not sufficient to pay the Hscrow Ttems wkei due, Lender may so notify Borrowiir &1 writing, and, in such case Borower shall pay
i Lender the amount necessary to mzke up e deficizncy, Borrover ¢hall make up e deficiency in no more than svelve monihly
payments, at Lender’s sobs discretion, R e A T

" "Upon payment in foli of 2l sums secured by this Security Insirumens, Leater'shali prompily refund o Boawer any Funds
held by Lender, If, ender paragreph 21, Lender shaf? acguire or seli the Propetiy, Lender, Prior {o the scqibsition or sale of the
Property; shall apply zny’ Funds held by Lender ‘&t the e of ucquisition or sale as 4 credit against the suins secured by thig
Secority Insmrmment - ¢ T H T e T R : s

3. Application of Payments, Unless applicabls law provides otherwise; ait pajments received by Lender under paragraphs 1
&nd 2 sheil be applicd: first, to any prepayment charges due arder the Note; second, to amounts payable under paragraph 2; thind,
t0: iaterest dug; fourth, to principal due; and izst, 1o any late charges due under the Note, R

4. Chorges; Licns, Borrower shall pay all taxes, asscssments, charges, finey and impositions atmibutable to the Property
which may auzin priority ‘over this Security Instruinent, and Ieasehold paymenis of ground roats, if sny. Bomower shall pay thase
chligstions in the marmer provided in pamagraphi 2, or if pot paid in thet manner. Borsower shall pey them on time directly i the
ptuson owed paymenl Bomrower shall prompily furnish to Lender all notices of amounts o be paid under thic paragraph. If
Eiorrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shail prompily discharge any Yen which has priority over this Security Instrument anjess Borrower: {a) agress in
wiiting 10 the payment of (ke obligation secured by the fien in a manner accepiabis o Lender; (b comests in good faith the tien by,
o1 gefends against enforcaiment of tha Hen in, lzgal proceedings which in the Lendes’s opinion operate t0 prevent the enforcement
of the fies; or {c) secures: from the holder of the lien #n agrecment satisfaciory 1 Lender subsidinating the Hen to this Security
Instrument. If Lender detgzmings that any part of the Propenty is sebject to 3 liem wivich may atizin pricrity over this Security
Istrument, Lender may give Borrower a rotice identifying the Hen. Borrower shatl satisfy the Hen or ke one or more of the
actions set forth above within 10 days of the giving of notice, :

. +3. Hazard or Propérty Insurance. Borrowes shall kesp the improvements 10w existing or heyeafter erecied on the Property
ingured against loss by fite, hazards included . within the term "extended coverzge™ and any other hazards, including floods or
flaoding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods that Lender
requires. The msurance carrier providing the insumnce shall be chesen: by Borrower subject 1o Lender’s approval which shall not
hc:nnrmsonab}y;vmhheld,: If Bomower fails ip maintain coverage described sbove, Lender may, at Lender’s opiion, obiain
Corierage o protect Lerdex's rights in the Property in accordsnce with paragraph 7. . . T

. All insurance policies and renewals shall be accepiable 1o Lender znd shall incizde a standard morigage clause. Lender shall
hawve the right to hold the policies and renewals. If Lender roguires, Bowower shall prompily give to Lender alf recsipts of paid
premiums end renewsl notices. In the event-of Ings, Bomower, shali give prompt notice to the insurance carrier and Lender. Lender
mymakeproofofiﬂss'ifnozmaéeprempﬂy by Bosowew, . .. . R

_ Unless Lender and Borrower otherwise agres. in writing, insurencs proceeds shall be applied 1o restoration or repais of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasibie or Landes’s security would be lessened, the insurance procesds shall be applied 1o the swng
secured by this Security Instrument, whether or not. then due, with any excesé paid to Borrower, If Borrower abandons the
Praperty, or does not zaswer within 30 days a notice from Lender that the insurance carrier has offered 10 sedtie a claim, then
Lender may collect the insurance proceads, Lender may vse the proceeds-in repair or restore the Propesty or to pay sums secured
by this Security Insirument, whether or not then dae, The 30-day period will begin when the novice is given, .

Unless Lender andi Borrower otherwise agree in writing, any spplication of Proceeds to principal shall not extend of postpone
1 due date of tie monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired: by Lender, Borrower™s tight to- any insurance policies and proceeds rosnlting from damage 1o the
Property prior to the acquisition shall pass to Lender to the exient of the sums sticursed by this Security Instrament immediately
pricr 1o the acquisition, | e ,

" 8. Occapancy, Preservation, Maintenance and Protection of the Froperty; Borrower's Loan Application; Leasehiolds,
Batrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrament and shall continue to oceupy the Property as Bomrower's principal residence for at least one year after the
date: of occupancy, unless Lender otherwise: agress: in -writing, which consont shall not be unreasonably withheld, or unless
extinuating ciccumstances exist which are beyond Borrower's control. BorrGwer shall not destroy, damage or impsir the Property,
allw the Propenty 10 dleteriorate, or commit waste on the Properly, Borrower shall be in default if any forfeitare action or
proceeding, whether civil or criminal, is begun that i Lender's ‘good fdith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in
Lender’s good faith dewermination, precludes forfziturs of the Borrower’s interest in the Propesty or other material impairment of
the lien creazed by ihis Security Instrument or Lender® ity i rrower shall also be in defanlt if Borrower, during the
Joan application process, gave materially false or inaccurate information or satements io Lender (or failed to vrovide Lender with
any maierial information) in connection with the kwen evidenced by .the Note, including, but not Emited to, representations
conceming Borrower's accuppancy of the Property as a principal resiclence. I this Security Instrumesi2 is on r lessshold, Borrower
shall comply with all the pravisions of the loass. If Borrower acquires {ea title to the Property, the leasehold and the fes title shail
not racrge unless Lender agrees to the merger in writing. : Lo

7. Protection of Lender's Rights in the Froperty. If RBorrowar fuils (o perfori the covenanis and agreements contained in
this Security Instrument, or there iz & legal proceading that may significantly affect Lender's rights in the Property (such as a
procieding in bankruptey, probaté, for condemnation or forfettare or iy enforce laws or reguistions), then Lender may doand Ay
for ‘whatever is necessacy to protect the valis of the Propatty and Lender's rights in the Propenty. Lender’s ecsions may include
paying any sums’secwred by a fien which' has” priesity over . ibis Seraltity Strimeds ‘appeaning in court, paying reasomsble -
aw)iucys' f?g and entering on the Propesty to make tepsirs. Alhongh tizke action undes ths paragraph 7, Lender doss
not have to do so. o v L T Y - P : L

S

R TR s U I B O S S 5 .Fau’afﬁ(se
.%:;;zssmg (8810) AR ot Bl Pegegefsl 1 GoE L AT SN




3 Any amonnts dishirsed by Lender vadler shis paragrapt 7 shall become ddditonal debt of Borrower secared by:this Security
“Insument. Unless Bojrower-and Lender égres; 1o other terms ot payment, these amonnis shall bear interest front the daie-nf
- dishursement at the Nets rate and sholl bis payzble, with interest; unon notice from Lender s Boviowsr Yeguesting payment. . 0, %

~ Ta. Hazsrd Insgrence Waming, Unless you, (the "Horeower™ provide 03, (the "Lender

: soverage as reguived By -our contract o loan agreement, Lender may purchice nsurance 8t Borrower's expense o profect the
Leader's interest. Vhis msurance msy, but need not, also protect the Borrower's ‘interest. If the colisieral becomes damaged, the
coverage e Lender purchesed may not pay anj clsim Borrowis pakes Of any feim inads agsinst the Borower, Borrower may
Liter cancel this coverags by providing evidence Bt Bommower has abinined propaty coverage lsewhere., .
- The Bomrower is mspensible for cost of any insurance puschased by Lender. The costof this inserance may be added 1o vour
coniract or loan balance, I the cost is added to the contract or Ioan balance, the interest rate on the underiying contract or loan will
‘apply 1o this added amount, Efféctive date of coverage may be the date the Borower's privr coverage lupsed or the date the
Bon'owcrfaiiedmpmvidspmofafcovsmge. R T L : : o
The coverage Lender purchases may be: considerably: more expensive than insurance the Borrower can obisin on Borrower’s
vowrlzi f:éikﬁ not satisfy the need for property vamsage coverags or other mandatory liability insurance reguiremenis imposed by
wP &. Mortgage lusuirance. If Lender requiredt morigage insuranice 55 & cordition of making the loan secured by this Security
Instrument, Bomower shall pay the premigms required fo maintain the motigage insurance i effecy If, for any reason, the
‘norigage msurance coviirage required by Lendér Japses or cesses 0 be i effect] Borrower shell pay the premiums required to
obtain coverage substantially equivalent 1o the mortgage insurancs previonsly i e fect,’ ot 2 oot sobstantially equivalent 10 the cost
o Borrower of the morgage insorance previously'in effect, from an altemaie mutigage insurer approved by Lender, I sabstantially
tquivalent morigage instirance coverage is not available, Borower shall Pey to: Lender each month 2 sum equal to one-twelfth of
\he yearly morigage insurance premium being paid by Borrower when the insurince coverage tapsed-or ceased 1o be in effect.
lender will accept, use and reiam these tpaym‘mfs as g loss reservein Hen of morigage inswrance. Loss resarve paymems may
no ionger be required, at the option o ‘Lender, if morigage insmance coverage (in the amownt-and for the paricd thet Lender
requires) provided by en insurer approved by Lender again becomes avaiizble and is obmimed. Rorrower shall pay the premisms
required o maintain mongage insuranice in silect, or & provide a loss reserve, until the requirement for morigage insurance ends in
eccordance with any writlen agreement between Bérrower and Lender of applicable faw, - i : :
K 9. Yaspection, Leiider or its agen? may meke reasonehbie entiies upen ind inspections of the Property. Lender shall give
Borrower notice at the tie of or prier to an inspection specifying reasonable caiiss for the inspection,. :
- 10. Condempritionl, The proceeds. of any award or claim for damages, direct or consequential, in connection with any
Ecndamn&‘!i;ﬁ‘ 4304;; other tajdng of any part of the Property, or for cor vevance in lisy of condemnation, are hereby assigned and shall
tepeidiolender,  h ConTerredmos e NS R SR ; S
" In the event of # il taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any exzess paid 1 Horrower. In the eventof ¢ Deitinl taking of the Property in which the fair market
walue of the Propenty’ iminedizstely before the eking is equal 1o 0 greaer then e amount of the sems secured by this Security
Instrument immediatcly hefore the taking, walest Bowrower ‘and Lender .otherwise agree in writing, the sums seoured by ihis
Security Instrament shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the toal amount of the
sums secured immediately before the taking, divitled by {b) the fair marker valye of the Property immedistely. bofore the hing.
Any balance shall be paid to Borrower, In the event'of a pastis! wking of ths Property in which the fair'market value of the
Property immediately before the taking is less than the dmount of the suins secunil imimedintaly before the taking, unless Bomrower
znd Lender otherwise agiee in writing or unless applicabla lsw otherwise providas; ithe procesds shall be applied to the sums
secured by this Security Iristruinent whether or not the sumdarethen dus. ¢ e B : ' -

If the Property is abandoned by Borrower, cr if, after notice by Lender to Burrower that the condemnor offers to make an
award or seitle 2 claim for es, Borzower: fails 1o respong 1 Lender within 20 days after the date the notice is given, Lender is
aiithorized to collect ard 2pply the proceeds, atits option, either % restoration or repair of the Property orio the sums sectwred by
ttis Security Inszrument, whether or not then due, - - Tl i el P R EEHR Lo -

Usless Lender and Borrower olherwise agee in writing, any application of proceeds &y principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragrapis I aud 2 or changs the amount of such payments,

1i. Borrower Not Heleased; Forbenrsnice By Leader Not o Walver, Bxunsion of the time for payment or modificetion of
anortization of the suins decured by this Security Instrument granted by Lender 10 &ty SuCCessor in intercst of Borrower shall no:
operate to release the liabiility of the original Borrower or Borsower’s: suscesers: in interest Lender shall 1ot be required o
chmmence procecdings aginst any successor in intercst or refuse in extend time for payment or otherwise modify amortization of
the sums secured by this Security Insirament by reason of any demand made by the original Borrower or Borrower's successors in
inlerest. Any forbearance by Lender in exercising any right or remedy ‘shali not be a waiver of or preclude the exercise of any right

. 12. Successors and: Asslgns Bound; Joint and Seversi Liability; Co-sigiers. The covenants and agrezments of this
Security Instrument shall bind and benefit the successors and -assigns: of Lender. end Borrower,; subject to. the provisions of
puragraph 17, Borrower’s: covenants and agreements shall be joint-and severak. Any Borowsr who co-signs this Security
Insrument but does not execute the Note: (a) is co-gigning this: Sscurity: Insrusaent only to motigage, grant and convey that
Borrower’s interest in the Property under the terms of tis Secusity Instrument; (b) is not personally obligated 0. pay the sems
secured by this Securily Instrument; and {c) agrees:thas Lender any 1 tead, modify, forbear or

i ith regdrd to the tams cf-this Security: i FIOWEr’s consent.

13. Loan Charges, I the loan secured by this Security Instrument is subject. to'a law which sets maximum loan charges, and
that iaw is finally intcrpreied so that the interest or other 1oan charges colleciedi or-to be collectsd in connection with the Ioan
exceed the permitied limits) then: (a) 2ny such loan: charge shail be reduced by the amount necessary o reduce the charge o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied Jimits will be refonded 10 Borrower.
Lender may chioose to mak this'refund by reducing the principal owed under the Nots or by making a direct payment to Borrower.
If & refund reduces priricipl, the reduction will be wreated es a partial prepayment vrithout any prepayment charge under the Note,

" 14. Notices. Any notice to Borrower provided for in' this Secunity Instrument shall given by delivering it or by mailing it
by [irst class mail unless apilicablc jaw fequiires use of another method, The notice: shall be directed 1o the Property Address or any
otlicr address Borrower designales by notice to Lender. Any notice 1o Lender shall be given by first class mail 1o Lender’s address

: it: of any other fiddress Lender designates by notice ! ‘notice provided for in this Security Instrument

! ‘ i ; 337 giver a8 provided in this paragraph,

curity Tnstrament shall be ‘joverned by federal law and the law of the
Jurisdiction in wiich the Piopenty is locsited, Irv the evert that any provision or ciaiise’ of this Security Instrument or the Mot
conflicts with applicable lav, suci conflict shall nol affect other provisions of thif Sseurity Instrument or the Note which can bo
given effcct without the conflicting provision. T¢ this end the provisions of this Sciurisy Instrument and the Note are doclared o be
seviirable,

... 16, Berrower’s Copyi Borowsr shali’be given ons conformed copy of the N and of this Security Enstrament.

17 Transter of the Property or Beénedtuial Interest in Bomrowes) I sl ar aoy part of e Propery 'or sny interest in jvis
soH or transferred (or if ‘a beneficial intsrest in' Bomower is soid or vansferred and Bortower is nm & ngtural ‘persony. without
Lepuler's prior written consint; Lendes may, at its option, require: immediaty payment'in‘full of 1l sums secured by this Security
Ingyument. Howevér, this aption shall not be exertised by Lenter if uriwtise I8 proliibited: by fedesal lawias'of the dale of this

: T e TeTELAT L 2 TN R Ty e

Security Instrument
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ﬂm meat. If Bos me 2l Qf;iséjr : maé o the exnitation of thi es may invoke: nodics peaniisted by
SR T2 Bcrmwag"smg&t'm‘hleinstatg;lfﬁm- Ve meets cogisin condis t Borrower shall have ths righsw&awsﬁmfememmg
- of this Security Instrumiens discontinueg a2 any tima prio: to the Sattier of: {a) 5 days (or such other period ag applicable lavr mgy
i specily for reinstatemed) Before sale of the Property pirsuant (o any power of side containad in this Security Instrament; or ()

-entry cf a judgment enforcing this Security insttument, Taoss sonditions are that Borrower: (8) pays Lender all soris 'which then

:weould 'be duétistder this Secority Instriment and the Note as if 0o acceleration Yad occurred: (b) cures any dzfanlt of any other

COvenants- of - agrewinents: €} pays all expafissd i ‘hﬁ‘fe&'iﬁ,"‘éﬂfnacingft!xz’s’@i?ml;’ré&)‘finslzhmeM:inc?zsﬁing, bt not Kmieg 1,
rmmnab!ewmcyv ‘fepsand (d) 'takes auich sction s ilie:za’sﬁﬁ‘»;"r‘a‘y’freas‘ona'blyi=mq;x§:‘§=,f 10! assire that the Hen of this Secarity
s ent; Lender's rights in the'Properiy snd Bomower's obligation " pay- the sunr this Security. Instrument shail
rcontinue michanged. Ugbri»i‘ein’siéfzriiem by Botrowet; s Jeci ameit shd the obly secured hereby: shall remain
fully eifecti;é, as if no arceleration hud ocoured, However, this; case-of acceleration under
paragragh 17. < y :

19, Sale’ of Note;j' Change of Loan Servicer. ‘The Noie o5 a partial’ interest in ‘the Note' (iogether with this Security
Instrument) may be sold o8¢ or more tiras without brios notice 0 Boriower, A sale migy vesult in 2 change in the entity (known ag
the “Loan Servicer™) thut colletts menthly payments dae! under the Note' and tlis Security Instroment. Thers also may be one or
fnore changes of the Loaiv Servicer unrelated to-a sale of the Now, If there is a clianpe of the Loan Servicer, Borrower will be given
writien notice of the change in accordancs with peras bove end applizable law. The notice will state the name and address
¢if the new Loan Servicer and the address (o which payments should be made, The: niotice will also contain ‘any other information
required by applicable lav, ‘ T e e BRI o :

~ 20. Hazardous Substances, Borrower shall not'cause or permit the presence, use, disposal, storage, or rekase of any

. Bortower shail not ds, inys g affecting the Property

v ing i - O, USe, OF storage on e

: : normal residentiat uses and

o maintenance of the Property. - - e e S I TR

_ Borrower shall prog claim, demand, lawsui: or cther action by any

5 i iy Hazardous Substance or Environresntal Law of

Y. foveramental: or regulatory authority, that any

: - y. is necessery, Rosrower shali prowpily tike all

nocessaryreme(ﬁajacﬁonginaccordancewithﬁnvironmemail gty SR e : :

¢ As used in this paragraph 20, "Hazgrdogs Substances” are those -substances: definad as toxic or hezardous substances by

Environmen:al Law znd 'the following Substances: gasoline; kerosene, - other fammable or toxic ‘petroleum . products, toxic

pesiicides and herbicids, -volatile solvents, materia ing ashustos or formaldehyde, and radicactive materials. As used in

this paragraph 20, “Environmental Law” means federal faws and Iaws of the jurisgicticn whers the Property is located thas velaie ©
health, safe::yorenvia‘onmema!proiection. g S e S i : :

NON-UNIFORM COVENANTS. Borrows

21. Acceleration; Remedies, Lend i : F Yowing Borrower’s breach of
any covenant or agreemest in this Securs i [erats paragraph 17 unless agplicable
iatwy provides otherwise). The notice shafi specify: the gefaul action reguired to tare the defauit; () & date, not
feds than 3) dsys from tii: date (he notics is given to Borrower, by which the defaulf mugt be cored; 2ad id) that failure fo
cure the default on or before the date specified In the nptive may result in acceleration: of the sums secured by this Scemity
Eestrument end sale of fhe Proparty. The rotice shall further aform Borrower £ £0 reinstate after scoeleration
und the right (o bring & court action to assert the non-existence of a default or-auy other defence of Borrower to
scceleration and sale, If the defanlt is pot cared on or before the date specified in the Botice, Lender, at its eption, may
require immeodiate PEyment in full of afl sums secured by this Security Instrumisns without further demand ang may mvoke
the edies permitted by appliable luw, Leader shall be enditled to collevt alt ETpenses
incirrred in pursaing the remedies provided iy this pavagraph 21, including, bus rot Hmited to, reasonable atiorneys® fees
and' costs of title eviderice, : B Sl o Sheelmis Upogo S

. If Lender invoke; the povrer of sale; Lender shall: exeemte or cause Trusiee to execute 2 written notice of the
gccurrence of an event of default and of Lender's election to cauge the Property o be soid and shall cause such notice io be
rectirded in each cor p the Property is located, Lender ot Trustes shall give notice of sale i the

A 1d {0 oiker persons prescribed by applicable law, After the time
Trustee, without demand on Borrower, shall self the Froperty at pebiic suetion i the bighest
4 mnder the terms esignated in tie notice of sale in one or more parcels and in any order
Y postpone saie of sl or any parcel of the Propurty By public annowncement at the tiwe and
ied eale. Lender or its designee may purchase the Property at any sule,

" Trustee shall defiver fo the purchaser Trustes’s deed conveying the Property: without 85y COvensnt or wirranty,
expressed or implied. Thie recifals in the Trusiee’s deed shyl e prima facie evidence of the trath of the statements made
therin, Trusiee shall ayply the proceeds of the saje in the following order; {2} {0 21l expenses of the sale, tncloding, but not
limited to, reasonable Trusiee’s and attorneys” fees; (b to ol sums secured by this Secerity instroment: and {c) any excess
to ﬂlépemnori}e?siOm:iEgiﬂyeﬂtit!sd toit, .o T T R BRI '

22, Retonveyance, Uptin payment of all sums - r is Sectiri 1 nder: gh Trustee to reconvey
the Froperly and shall strreiider this Security Histruin L and all notes evidenci - debt : ecurity Instrument 1o
Trustee. Trustes shali reconvey the Property without: warianty for a fec of not'less ‘than $5.00 ©o the parson or persons legally
entitied 1o it. Such P&Ison or persons shall pay any recerdation coss, o o R -

|23, Substitute Trastee. Lenter may, from Sms fo tme, remove Trustee and appoint'a successor trusies 0 sny Trusies
appointed hereunder, Withoul, conveyance of the Property, s successer trusies shail succesd to all the tife, power and: dusies
cenﬁ&rt_‘edupon'h’usteehetein,andbyappﬁcahlelgvv. SE e B ‘

4. Attorreys’ Fees, Ag' uged in this Security Ingtrument snd in the Note, "attceneys” foes” stiali inciude aty aitomeys’ feey
swaried by an appellac cours, - L RO I o
' 23, Riders to this Secxiy‘n‘ty'fnsrrumen‘z.klf One or more riderd are cxecuied by Borrower and recorded iogether with this

ity Instrimes veti i F ¢ich such rider shail be incy rorated it and shall amend and supplement

metiz a5 if the ridei(s) “ere g part of this Security Instrinment, o

[_] Covidomintim Rider U ET 14 Fasily Riger
i Planined Wnit Development Rider R Biweekly Pyyment Rider. .

‘ Ram!mpmvemen:mdm TR Second Home Rider

L Other(s) [specify} - N

AND COMMITMENTS MADE 5v US AFTER

"UNDER OREGON LW, MOST AGRERVENT: - PROMISES RILTMENTS A ?US AF o
THR HFFECTIVE DATE OF: THIS ACT CONCERNING LOANS ;zm:anmx;cm;rzgmmnszos VHICE
ARE"JOT FOR PERSONAL, FAMILY, OR HOUSEHCLE: PURPOGARS OR SEQURED SOLELY BY THE '
BORROWER 'S RESIDENGE JkusT BE IN WRITING,“BYPRESS ¢ SIDERATION “AND

BY U4 TO BE ENPORCHASKE.® -

n EEU v o
ﬁ%mgzmz 19890) L o o
e T T




i Onthis  1st. dayof '~ Jun i 5 'v:pefs;gfagﬂyéppé&fsé&éabeivéaamed’;f'
Glen J. ¥z Guire apa Fatricla J. M guirs R ate s
',:.‘zzz_‘fomgoinginsirumcmxofbc their- . n-. yotum{yactanddwf*

STATE OF orEGOR, . Klamasn o O County s

My Commission Bxpircs: '12-20.58

, Be&’;ﬁ: me:
Oificial Seal) i :

SRRy WAV,

AR JORIE &, STUARY
MOTARY PUBLIS.ORN
CONMASSION KO,

N EXPIRES I

¥ g BC0N . g
el

Notery Public for Oragoi/ |-

i

‘ TRACT i
cial plat thereof on ;
regon, and that I
TO NORTH HILS, accordmt%
of the County Clerk of Klamz; County,
Beginning at the Northeast comer Of said Lot 32; thease South 14 de yees 347 20" Wegt
123.35 feet to tht 2ngle point on the Southerly line of 5ai¢ Lot 32; thence South 71
degrees 42' Q7+ 1Zast 29,89 feat 1o the Southeaster] cormer off said Lot 32; thence North
01 degrees 10 49" Past 128.80 feet o the point af leginning, . T R h

g T Py 3@38_@/@2/,:




b e - (R I S :
THIS ADIUSTABLE RATS RIDER ismade this . 187 o JUNE .
1998  andis incorporated into and shalt be deemed 10 amend ang supplement the Mortgage, Deed of Trust
or Security Detd (the "Securir: Instrument™) of the sarnc dare given by the undersigned {the "Bonows"} to seoum
Borrower's Adjustsble Rate Nose {the "Note") ip R Gl
g KLAMATHE PIRST PEDERAL SAVINGS AND LOAN A8B00TRTION
{te"Lender”) of the same dnie and covering the propesty described in the Hecurity Instriment and iocated at:
5700 UPLAWD DR
KLAMATH PALLS, OREGON 97603
' {Property Addrees} :
THE NOTE CORTAINS PROVISIONSG ALLOWING . F
INTEREST mATE &N} THE MONTHLY p ;
AMOUNT THE BORROWER'S !NTEREEST RATE Ca

TiME }lND THE MAXIRLRE RATE THE EQERQWER&MEJ

ADDITIONAL COVENANTS. In addition & the covenants and agreemenis made in the Security Instruraen;,
Borrower angl Lender fursher cov‘emam(am_fi agreess follows: OB EP '

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES R T PR LA e
The Note providel for an inizig} mteres rage of FUELBGO i %. The Note provides for changss in
the Interest rate ang the monthiy paymenis, as follows: RN ’ ’ Gl
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Cbangeﬁ;zﬁ SRR . SR Lo

The intecest raty I will pay may charge on the firss day of JULY . 1589 » and on that
day every 12th month thereafic, Each date on which my interest rate could change is called 5 "Change Date. "

{B: The Irdex! ; ’ R S : »

Beginning wish the first Change Date, my interect a8 will be bassd on an Index. The "Index” s the weekly
averige yield cn United Statps Treasury securities adjusted 1o congiant maturity of T year, as made available by the
Fedein! Reserve Board. The most Tecent Index figure aveilable ag of the: dais 45 days before cach Change Date is
calied the "Cunent Index.” ‘ ' SR C : , ‘

If the Index is no longer available, the; Note Holder will cheose 8 new index which is based upoR comparabla
information. The Note Holder wilt 8ive me natice of this chajos, R

(C) Calculation of Changes i : B Con ~ :

Before each Chagge Date, the Note Holder will caleniare IRy new interest rete by adding  TWO AND sEvVEm
BIGHTHS - . : - bercentage poina(s) ( AERRE 2.878 %3 wythe Currens
Index. The Note Holder will then round the result of this addition to the neares one-eighth of one percentage poing
(0.25%). Subjent 10 the imits stated in Sectivn 4(D) below, this rounded asnount will b my new interost a1 until the
next Change Dats, N SIS g L e

'

i
i

BULTISTATE ADJUSTABLE RATE RiDER - AFINE 5.2 - Singte Fainity -
i . ~ng§@1::!:? :
[ELECTRONIG LASER FOAN3, N, . xggc)aaf-qga‘*"

~28569% (sace;
™ .

i




- - The Note Holder will then desarmine e smonn of the monthiy payment thar would be suificient 1o repay the
unpaid priccipal that T am expecied 6 ows ay the Change Dste in fuil on’the Mauriry Date st my new interest rate in
substantially eqjual paymenis. The xwuli“efﬁm‘*_ calonlagion will ke the 26w amonni of my manshly payment,

() Liznits on ¥uterest Rate Changes IR P : : ‘ ]

The intevesi rate T am required o pay at the firs Change Daie will 168 be greater than 7.500 %
orlessthan 3.500 Lo %. Thareafter, my intorest tte will never be increased or Gecrezsed on
any single Change Date by more than two percentage points (2,0:%) from the rate of interest I have been paying for the
preceding twelve months, My intevest rale wilt never ba gresterthan - 33 500 %, por loss fion
6% below the initial interestratc or 2 L8758 - %, whickever ig greater,

(E) Efective Date of Changes - C

My nevr inlerest rate will become effective on each Change BDate. I will Py the amount of By new monthiy
Payment beginning on the first monthly payment dats afier the Change Date andl the amount of my monihly pavineng

ENECS again, :

(£} Nﬁix of Changes : : :

The Noie Holder wiil defiver or muil to me a notics of any changes in my. interss: rate and the amount of my
monthly paymenit before the ctfective dste of any change. The notice will' include information requived by law o be
given me and aluo the title and telephone number of 2 person wiic will answer any guestion I may have regarding the
nonce. ; L
B. TRANSFER OF THE PROPERTY OR 4 BENEFICIAL INTEREST INBORROWER
Uniform Covenant 17 of the Security Instrument is amended o read as follows:

Transfer of the Property or a Beneficiai Interest in Borrower, ¥ all or any part of the
in it is sold or trminsferred {or if a beneficial interost in Bomower is sold or wansferred and B

) wi prior viitten congent, Lender may, af its option, require immediace payment in full of g
ecurity Instnument. However, this option chall 55t be exercised by Lender if exercise ig
probibited by federal Inw as of the date of this Security Instrarnent.

To the extent permitted by applicable law, Lender nay charge a reascoshle fes as & condition to Lender's consent
lo the foan assumption, Lender MRy 2lso require the ransferce 1o sign an assumption agreement that is acceptabls tg
Leader and that o ligates the ransferes to keep all the promisag and agreements made in the Note and in this Security
Instrument. Borrower wil) continue to be obligated under the Note and this Security Instrument uniess Lender releases
Borrower in writing, : ;

If Lender exercises the option (o require immediag payment in -full,; Lender shali give Borrower motice of

i shall provide 3 peziod of aot less than 30 days from the date the Botice is delivered or majled
H sonrity Instrument, If Bomower fadls @ pay these sums
i ny remedies permitted by this Security Instrument without

BY SIGNING BELOW, Botrower acoopis and agrees to the tarms and covenants contained in this Adjustable Rate

~Borrower

. 3 )
R /> / //f T .
o it i) 7 .. {Seal

I MCSUIRE

@2 i Q;’.«%’% Iy (Seal)

FATRICIA o médolsm ™ ¥ R ' -Borrswer.

(Seal)
-Borrowsr -

(Seal).

i

%:‘3285908{9558) ‘ - Pngsénb!;z . F@;ﬁgggq‘ag,ﬂggﬁ
STATE (0F OREGON: COUNTYOFKLAMATH; ss. )l T = ' ‘

Filed for recard at request of _ Amai:it}itle ' (LS LT g,e Sth L daw
of i Jung -ADLI9 98 3333 a'clock Pl ag ant duly recorded in Yol M98 L
o of Movtgsoen . . - i en Page 193400 . o

. 2 R4 Lo P
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