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("Bomrower™). The srustedids 1+ s o 4
{ Trustee). The bendficidry is | KLAMATH ¥ 'EDERAL SAVINGS |AND Toax' SSOCTATION
which is organized and existing unde the laws of.,  THE UNITED STATESOF mMpRIcR o whose
#ddressis - 540 MAIN STREET, KLAMATE FALLS, 87601 : Dot T e
B N SR R ey T "Ll Boseow ver owes Lender the yrincipal sum of
BIGHTY THOUSANI' AND WO/100 ; RN : R
; T L s 07 'Dellars(US.§  80,000.00
This debt is evidenced by’ Borrower’s now duted the same dag as. this Security. Insirument ("Note"), which provides f
monthly payments, with.tie full deby, if not paid earlier, due and payable on JULY 1, 2928 .
This Security Instrument siecires 10 Leader {2} the repayment of the. debt evidenced by the Note, with interest, and all renswals,
extensicns snd modifications of the Note; (b) ihe payment of ali other sums, with interest, advanced under paragraph 7 10 protect
the security of this Security Instrument; and (c) the performance, of Borrower's. covenants and agrecments, under this Security
Instrameént and the Nete; and (d) the repayntent; of any. futsre advances, with; interest thereon, made to Borrower by Lender
pwsuax;ttothf:p&‘agztphbelow (“Eugmc,ﬁdvancesj)., R L e o

.- FUTURE-ADVANCES. Upon request to Bomower, Lender, at Lenders's gpsion prior to full reconveyance of the property by
Trustee io Bawower, may. make Fulure Advances to: Borrower. Such: Future Advencas, with intzrest thereon, shall be secured by
this Deed of Trust when svidenced by Prymissary: notes stating -that said noies 16 sgured harehy, For this purpoess, Remrowsy
ircevocably grants and pomveys to Trusiee, in trust, with.power of sele, the following describeg wopeny locatedin . ,,

S . KLAMATH . Coupty, Cregom: | - e ‘
47 LOT 1 18 BLOCK.S OF TRACT 1003, THIRD ADDITION, TC i \,; ACCORDING .70 THE.

“i OFFICIAL PLAT THEREOE ON FILE. IN: THE' OFFICE OF-THE [20OUNTY CLERK. OF -HLAMATH
¢ COUNTY, “ OREGON. ¢+ v o0 R

whtich has the address of 6703 ZBERLE I AVE, KIAMATH FALns ") T (e,

Oegon .- .. 27603 . 1ip Code} ("Property. Adidress
TOGETHER 'WITH all the improvemisnts nowior hereafter eiected on the jroperty, and all essoments, spparienances, and
fixtares nicw or hereafter 3 part of the propaty. All replacements and additions salf alsc be covered by this Security Inswroment,
All of the foregoing is mferied to in this Security Instromen as the "Property.” R e R : S

. BORROWER COVENANMTS that Borrower is lawfully seised of the estaie herisby conveyed and has the right to grant and
convey the Property and thal the Propezty is unencumbered, except for encumbrances of rocord. Borrower warrants and will defend
generally the title 1 the Propierty against all chaims and demands, subjoct to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform. covenarts for nationiil use and non-uniform covenants with Hmited

variations by jurisdiction to Gonstitute a uniform secuity instrument covering real pioperiy, |

- UNIFORM COVENANTS. Borrower and Lender covenant angd agrée as follows! =
;- 1. Payment of Principal snd Interest; Prepayment and Lite Charges, Borower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and latg, charges due under the Note.

. % Funds for Taxe; and Insurance, Subject to hpplicable. law or to 2 written waiver by Lender, Borower shall pay o Lender
on the day monthly payreents are due under the Notz, uatil the Now is. paid in filf, asum ("Funds”) equal 1o one-twelfth ofr &)
yeatly taxes and assessments' whick may atain priority over this Security. Instrument as 2 lien on (e Progerty; () yoarly leasshold
payzents or ground renis o the Property, if any; (¢} yemrly hazard or property. hisavance premiums; (4) yearly flood insurance

preqiums, if any; {¢) yearly inorgage inswrance yremiums, it any; and ({) any sems payable by Borrower 15 Lender, in zccordance
with the provisions of paragraph 8, in liz of the payment of marigags insurance piiminms, Thess iemus ace caliod “Bscrow fiems,”
Lender may, at any time, collect and bold Finds in an amount not 13 exceed the, mipxitaen et a Yoo S 2 fodonally relaied
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iéaértgagé‘ Josn xhay vequize for Borrowes’s wIow eeconnt undsr. the Tederst Real By

amended from time & time, 12 U.S.C. Section: 2601 et seg. "RESPAY), unless smther law -iha dpplies to the Funds sota'a teser -

¢ amount of Funds due on the basis of current ¢asm and reasonsble estimates of: expendifnres of ftare Hserow Iems of o
raccordance with applicable law. - - e T e L e Lo

~The Funds shall be jseld in an-instizution wheise deposits arc iozured by a fedezal agéney, mstromentality, or entity (incleding
Lender, if Lender is sachpn institution) or in any Federel Home Lian Bank. Lender shall apply she Fands % pay the Escrow ltems,
lender may zot charge Bomower-for holding an applying the Funds, annually snalyzing o escrow accouny, of verifying the
Escrow Items, unless Lender pays Borrower ingzrest on the Fonds and applicable taw permits Loader to make such 2 charae.
Elowever, Lender may require Borrowes, io pay. # one-time charge, for an ndgperdent real estate tax roporting service usad by
lender in connection. wilk. this loan, unlsss applicable law provides, otherwise. Usless an agreement is made or appticable law
iquires interest 1o, be paid, Lender, shali not be tequired o pay, Borrowér. any iniirest or carnings on the Funds, Borrower and
l.eader may agree in writng, however, that intereét shall be paid ‘on. the Funds. enlar shall give 1o Borrowes, without charge, an
annual accounting of the Funds, showing credits snd debits t.the Fands and the. pupose for which eath debit i the Funds was
made. The Funds are pledged as additional security.for a¥ sums seomved by this Secutily Instiument. , .

- If the Funds held by Lender exceed the anounts permitted 1o be licld by aphlicable law, Lender shall account (o Barrower %7
the excess Funds in accordance with ihe requiréments of applicable Iaw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrowsr in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelvs monthly
payments, at Lender’s sole discretion. . e

" Upon payment in full of all sums secured by this Security Instrument, Lender shali prompily refund to Bomower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior © the acquisition or sale of the
Property, shafl apply any Funds held by Lender at the time-of zcquisition or sale ss a cradit against the sums secured by this
Security Instrument, -0 - B e T g o

3. Application of Payments. Unless applicable law provides otherwise, all payments récéived by Lender under paragraphs 1
znd 2 shall be applied: finst, 1o any prepayment charges dus under the Note; second, to amounts payable vader paragraph 2; third,
1y interest due; fourth, to principal due; end last, to any lats charges due under the Nota,

. 4 Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and impositions attributable to the P
which may anain priority over this Security Instrament, and leasehold payments or ground renis, if any. Borrower shall pay these
cbligations in the marner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly 1o the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph, If
Horrower makes thesz payments directly, Borrower shall promptly furnish © Lenider receipts evidencing the paymenis,

~ Borrower shall prompily discharge zny Lien which has priority over this Scourity Insirument unless Borrower: (2) agrees in
wiriting to the payment. of the obligation secured by the Len in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcément of the lien in, legal proceedings which in the Lerder’s opinion operate to prevent the enforcemers
of the len; or () secures from the holder of the lien an agresmant satisfactory to Lerder subordinating the ten to this Security
Instrumert. If Lender determines that any part of the Property is subject to a-lien:which may attain priority over this Security
Insrument, Lender may give Borrower a notice identifying the Hen. Borrower shalt satisfy the Hen or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements ow existing or hereafier erected on the Property
insured against loss by five, hazards inclnded within the erm "etended covernge' and any other herzards, including flovds or
flocding, for which Lender reguires insurence, This insurance shali bt maintained in the amounts asd for the periods that Lender
re:quires, The insuranc: canier providing the insurence shall be choszn by Borrower subiect 0 Lander’s approval which shall not
b unreasonably withheld. If Bomower fails to. nainiein coverage described above, Lender may, at Lender's option, obiain
soverage 1o protect Lender's rights in the Property in accordance with garagraph 7. . e . .

All insurance policies and renewals shall be sceeptable to Lencer and shail include a standard morigage classe, Lender shali
have the right to hold the policies and rerewals, If Lender requires, Bomower shall promptly give to Lender alf receipis of paid
poxmiums and renewal notices. In the event of loss, Barrower shall give prompt nptice 1o the insurance carrier and Lender, Lender
may maks proof of loss if not made prompily by Borrower. IR : .

;. Unless Lender and Eorrower otherwise agree in writing, insurznce proceeds shall bz applied to restorstion or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader’s security is not lessened. If the regtoration or
repair is not coonomically feasible or Lender’s security would be lessensd, the insurance proceeds shall be zpplied 1o the sums
sccured by this Security Instrument, whether or not then due, with any excess paid o Berrower., If Borrower abandons the
Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has offered to setile 2 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiors the Property or to pay sums secured
by this Security Instruraent, whether or not then due. The 30-day period will begin wien the notice is given. :

ampme ¥ 5o, Lender may, at any time, collett antt hoiPunds inah smcunt execed the fesses amount. Lender may esumaie

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds 1o principal shall 2ot extend or posipone
the due date of the monthly payments referred o in paragraphs I and 2 or change. the amount of the payments. I under parageaph
21’ the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resuiting from domage © the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instument fmmediately
prior to the acquisition, . :

i+ 6. Oceupaney, Preseivaticn, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Burrower shall occupy, establish, and use the Property as Bosrower’s principal mesidence within sixty days after the execution of
this Security Instrumenz and shall continue 0 accupy the Property as Borrower’s principal residence for at Jeast one yesr afier the
date of occupancy, vnless Lender otherwise agress in writing, which consent shall-aot be unressonably withheld, or unless
exienuating circumstances ixist which are beyond Horrower's control. Borrower shail not destroy, damage or impair the Propey,
aliow the Property to dewrioraie, or commit wasie on the Property, Borrower shall be in defauli if any forfeitnre action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith Judgment could result in forfeiture of the Propesty or
otherwise materizlly impair the lien created by this Security Instrament or Lander’s securily interest. Borrower may cure such a
default and reinstate, &s provided in paragraph 18, by causing the action oF procesding to be dismissed with a ruling that, in
Leader’s good faith determination, precludss forfeiture of the Borrower’s interest in the Property or cifiey material impatrment of
thy lien created by this Security Instrument or Lender's security inferest. Borrower shall also be in defawit if Bomower, during the
loan application process, gave materially false or inaccurate information or statements & Lender {or failed 10 provide Lender with
any materigl information) in connection wiih the loan evidenced by the Mus, wcleding, but not Hmind o, represenistions
ceticeming Borower's occupancy of the Property as a principal residence. If this Secnsity Insirument is on 2 leaschold, Borrower
shell comply with all the provisions of the lease, If Borrower acquires fes title @ the Property, the leasehold and the S tte shell
nol merge uniess Lender agrees 1o the merger in writing, ‘ ) : -

7. Protection of Lemler’s Rights in the Property. If Borrower fails to perfomm the covenanis and agreersents contgined fn

i Security Instrumers, or there is.a legel proceading thas may significantly affecs Lendes™s rights in the Property (such &5 2
proceading in bankruptsy, probate, for condamnation o forfeitive or 10 enforce laws or regulations), then Lendsr may do and pay
for whatever is necessary 1o protect the value of th Froperty and Lender's rights in ihe Property. Lender's actons may includa

paying any sums secured by a lien- which has priority-over this: Sesurity Instrntient, appearing - court, paying reasonable

ang)gzeys' fees and entzring on the Property to frake repairs. Although Lender may take action under this paragraph 7, Londer doss
- nothave o do so. o Bk R FE SR 1 R St e P e e ’

‘ ﬁ f L Lo i S R ?é}mj;ﬁ@g’é:sn- :
R i?"azasooz(sm; . S L Pagezals o R VAR




Any umatunts Wishursed by Lendar noder fhis 7 :stull become g Borrower secured by this

- Instument. Unisss Bastower and Leades agres: 1o, ofh (ol of pavisens, mounts shall boar interest froo: e daie of
* Gighorsem ;a:mcjﬁaqgmemdslmnbsm?abl -with interestiapon notics G 2r 0 Borrower requosting paymeat, ©

E Ay Hazard asurance Warning, Unl:g’s:ydm S "Beavins yide pe| “Lender™) with' evic e of insurance

overage 23 required by our conwact of loan ggresment, Lender taay i suyance at Borrowsr’s expense o profct’ the

g ¥ ’s injeress. s Meiscreios may, but need not, also proxct the Borower® interést.  If the coliaters? hecormes damaged, the
Coverage ihe Lender: putchnsst sy not 9y -any claim Borrowerimiskes orany clinr inads againet the Bowower, ' Bomower may
lsder cancel this coverngy: by providing evidenice ihat Borrgwer ke Obigined prosarty.coversgs sive, here, < o

= CITCWer isre;s?msﬁ:!e for cost of any insurance purchased by Lender. T <08 of this jnsurance may.be added 1 your
wontract or loan balance. If the cost is sdded 1o the contract o loan balance, tie Interest salz o the underlying contract or hoom wil]
Appiy o' this added amdunt. Effécrive date of Toverage may b & dals the ‘Berrower's Prior coverage Iapsed or the dage fhe
Borrower faileg 0 proviile proof of coverage, e Sy o

8. Mortgage Insveance. If Lender Tequired. mORRgS insurance &s a condition of miking the loan secured by this Security
Instrumens, Barrower shall pay the premiuris required to mainiais the morigage inswrance in effect. If, for any reason, me
taortgage insurance covérage required by Lendey or ceagus 10:be in eﬁact;iﬂqr:ewcr shall pay the i i

tbiain coverage subsiantially equivalent t ag6 ins Fin effoct, gy bstantially squivalent to the epgt
% Borrower of the mongige insnrance previously!in eff in'un altemate morigage insurar approved by Lender, If subsizntially
equivalent mortgage fsitance coverage is not available, Borrower shall pay to Lender cach month a sum equal o one-twelith of
the yearly mortgage insurance prearum being paid by Borrower when the insurance coversge Ispsed or coased 0 bein effect.
Lender will accept, uce ard retain these paymenits as 3 loss reserve in Hen of mortgage insurance, LoSs reserve payments may
ne longer be required, af the opion of Lender, if morlgage. inswrance coveragie {i the amount and for the period that Lender
reguires) provided by an'insurer approved by Lender again becories available snd is oblained. Borrower shall pay the premivms
required to maintain morigage insurance in effect; orio provide a loss reserve, angil the Tequireraent for morigage msusance ends in
a:cordance with any writien sgreement between Reirrower and Lender or applicable faw: = . ;.. . : :

9. Inspection. Lender or s agent may make: reasonzble enties upon and: inspections of. the Property. Leader shall give
Borrower notice at the time of or prior o 20 inspection specifying reasonable cause Tor the inspection,

10. Condemnation, Th proceeds of ‘any award cor claim for damages, direct or consequential, in connection with any
gmde_?nznigr; or other taking of any par of the Property; or for conveyance i fivu of condemnation, are hereby-assigned and shail

¢ paid o Lender, ET : : R Peino L .

+ In the event of 8 totl taking of the Propary, the proceeds shall be applied w the sums secared by this Security Instumen,
whether or not then dee, with any exoess paid te Borrower. In the ovent of g parial iaking of the Property in which the fair markes
value of the Propeny immediately- bafors the-1aking i5 equal to or reater than the amount of the sums secured by this Security
Instrument immediately. bofore the laking, wnless Borrower and :Lendar,smm?ise:agzec.in_miﬁng; the sums sscured by this
Security Instrument sholl be rediced By the amount of the procesds multiplied by the following fraction: {a) the to1al amount Of the
sums secured immediataiy; before the taking, divided. by (b) the fair marke; value:of the Proparty immediately before the taking.
Aty balance shall be paid to Borrower, In the eveniiof a partial tking of the Property. in. which the feir market valpe of the
Property immediately tefore the taking is less than the amohns of the swms secured immediately before the i2king, unless Borrower
ard Lender otherwise agroe in writing or unless spoliceble law citherwise provides, the proceeds shall be applied 1 the sums
sscured by this Security Instrument whether or r:ot e sums are ther due, CUEpwias L : : .

© If the Property is abandogned by Borrower, or if, afier notice by Lender to Bomower that the condernnor offess to make an
award or seitle a claim for lamagas, Borrovier {ails [ respond to Lendar within 30 days after the dats the netice is given, Lender is
autharized o coddect and gply the proceeds, arits option, either 1o restoration or.repair of the Property or.io the sums secured by
thist Security Instriment, whetherornot thendue, . . . - o LU L S e

" Unless Lender and Borrower otherwisé agree i wriling, any application.of Proceeds 1o principal shall not exiend O pOsipone

¢ dus date of the monthly, payments referred to in paragraphs 1 and 2 or chsage the amoynt of such paymenis, . . .

- 1L Borrower Noy Released; Forbearsmc: By Lender Not » Waiver. Extension of the-time for payment or modification of
smurtization of the sums secured by this Security Instrament grantsd by Lender 1o any-successor in interest of Borrower shall not

srate fo release the liability of the original Bemower or Borrower's SUCCESSCHS. i ingereat. Lender shall ant be- required w0
commincice proceedings against-any succersor in interest of refuse 10-exiend tima for payment or otherwise medify amortization of
the'sums secured by this Sevurity Instrument by reason of any demangd tnade by-the otigingl Borrower or Bemowers SUCLESSOTS In
interest. Apy forbeamnce by Lender in excrcising any right or remedy shall notbe 3 walver.of o prechide the exerciss of any vight
or reraedy., SR s Do T e R ]

* 12, Successors and Assiges Bound; Joint nnd Severa) Liability; Co-signers, The covenants and agresments of this
Seeurity Insirument shall bing and beaefitithe sucressors and assigns of Lender end. Baorrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecraents. shall be . joint. and sevezel Any. Bossower .who co-signs this. Security
Insrement but does not exicutz the Note:: (8) is co-signing this Security Instnmnent only 0 morgage, grant and. convey ihat
Bonower's interest in the Property ender the temms of this-Security Insorument; {b}.is: ROt personaily chligated 10 pay the sums
secured by this Security. Ingtrument; and (c) agrees that Lender and any other Borrower MRy ag7es O extend, modify, forbear or
maks any accommaodations with regard 1o the terms of this Security inisirument or the Note without that Bomrower’s corisent,

13. Losn Charges. If the loan secured; by this Security Instrument is subject t0-a Iaw which sete maximum loan charges, and
iatlaw js finally interpreted so that the interest or-other loen charges collected or o be-collected in connection with the loan
excezd the permized limits, 1hen: (2) any such loan charge shall be reduced by the! amount necossary 10 reduce the charge o the
peatnitted limit; and (b) 2ny sums already collected from Bosrower which exceeded permitted limits will be refunded 1o Borrowsr,
i 3 i ) by making a direct payment i Borrower,
ion wi partial prepayment withous any.prepayment charge under the Note,
14, Motices. Any notice: to Borrower provided for in this Security Instrument. chall be given by delivering it or by mailing i
by first class mail unless applicable law requires use of another method. The notice shall be disected i the

other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated! herein or any other address Lender designates:by notice io Borrower, Any 1otice provided for in this Security Instrument

shall be deemed to have besnigiven 10 Berrower or Lender when giverias provided in this paregraph. . .

" 15. Governing Law; ‘Beverability. Thig Security. Instrumen: - shall. be govemned by-federal. jaw -and the law of the
jurisdiction in-which the Property is Iocated. I the event that any provision of clanse of tiis Security Instrament or the, Note
confiiets with applicable Iaw, such conflict stall not affect other provisions of this Secority Instrament or the Note ‘whick can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Noto are dectaved io be
sevenbis, . o ‘

18. Borrower's Copy, Bosrower shali be given one conformed copy of the Mot and of this Security Instournent, .-

17, Transter of the Praperty or & Benoficist Intevest v Boreower, If ail orany part of the Property of any inwrest io it i
sold tir tranisferred (or if'm bineficial iniorest in Bormywer is; gold or trasferrsd avd: Horower it not 8 sl person). withon
Lenider's prior wiitten' consent, Lenger may, &t its option, reanire immedise gagm;zziixf;fu]i of all summs-seoured by this Security
instniment, Howsver, this option shall not be' excrnisad by Lendsr i crersise -prithibiied by foderal lnw as of tha daws of this
Secusity Instrument. -~ - i ST R R e R LR U i
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: ¥ Lender exert is option, Leatler slialt i 34  acceles provids & period of notless
- than 30 days from thie Gie the notice is delivered or mmiled within which Botre sy oil enmi-secured by this Security
Insiniment. If Borrower {ails 1o pay thesd sums prior to the expization of this pes iy invoke eny remedies permitied by
this Secirity Tostrumiing vithout further notics or lemsnd on Boms R . L e Gt LA

o 18. Borrower's Rigiht to Reinatate, If Borywer meets corfim conditions; Bamower sliall have the right 10 have enforéement
of this Security Inswrument discontinued at any time pricr 1o the ezztier oft (a).5 davy (0r sich other period gs spplicable Iaw may
specify for remetatentent) before sale of the Property pursusnt (6 smy power of siis contained in ihis Secarity Instrument; of (b)
eniry of a judgment enfdrcing this Security Insirument, “Those condidons are that Bcrrower: (a) peys Lender 3l sums which then
viould be ‘dee-undér this Security Instrusnent and ‘the Note as if 1o aceelzration hed occurred; {B) cures any default of any other
{ovenants or agreements; (c) ‘pavs-all éxperses’ iricwrred- in saiorcing - this: Secdity Instrument;- inclading“ but not Hmited 1o,
ttasonable aitorneys’ fees; and (d) takes such action as'Lender! sy rensonshly requive to assime that e fen of  this Security

Insrument; Lénder’s rights in the: Property and Borrower’s obligarion to-pay: the sums secoved by dhis Security. Instrument shail
sontinae eachanged. Upon-rlitstatement by Rortower:this: Security Inseumen; and-the obligations secured hexeby: shall remain
fully effeciive as if ny acceleration had occurred.: However; this right to reinstate shaltnotepply in the case of acceleration uader
Ppavagraph 17. : :

- 19, Sale of Nuste; Change of Loan: Servicer. The Note or a pardal interest in-the Note (together with ihis Security
Iasirument) may be suld tne or more tmes withort prior notice 1o Borrower. A sale Ay result-in a chenge in the entity Gmown a5
the "Loan Servicer™; that collects monthly payments dus under the Note and this Secwrity-Instrument. There also may be one or
more changes of the Loan: Servicer unrelated o 3 sale of the MNowe. If there is a ch anige.of the Loan Services, Borrower will be given
writien notice of the change i accordance with paragraph 14 sbois and-applicatile faw. The notice-will state the name and address
of ie new Loan Servicer and the address to which-payments should be made., The notice will also contain any other informgtion
reguired by applicable law, R S gk e T e :

i 20, Hazardous Substances. Borrower: shall not cause or permit the presenice, use, disposal, siorage, or release of any
Hazarders Substances on or in the Froperty, Borrower shall noz do, nor allow. ayone eise 1 do, anyihing affecting e Fropensy
that is in viclation of any Environmental Law, The proceding two seatences shel not apply 0 the presence, use, or siorage on the
Property of small quantities of Hezardous Substandes that soe generally recognizid 1o be appropriate to normal residentiat uses and
{0 maintenance of the Property. . . RS TR G i -

Borrower shall proimptly. give Leniler-written notice of any iovestigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party involving the Property 2nd any Hazardons Subsiance or Environmenta! Law of
which Borrower has actug! Imowledgs. If Botrower leams, ar i3 notified by any govemnmental or regulatory authority, thay any

romoval or other remediation of any Hazardous Substance affecting the Properly is necsssary, Borrower shall promptly take ali
uecessary remedial actions: in accordance with Bavironmental Law.: - Con ' R )

i As used in this paragraph 20, "Havardowus Substances” are taose substances. defined as toxic or hazardous subsiances by
Huovironmental Law and “the following .sobsiances: - gasoline, kcrosenc, other fiammable or toxic pebolewm  products, toxic
pesticides snd heshicides, voiaifle solvents, mesteriais containing ashastos or forpaidehyde, and mfioactive maferials. As used in
ihis paragraph 20, "Enviranmental Law” means fedieral laws and fows 6f the Jurisdiction where the Property is located that rolpie 10
hoealth, safety or esvironmental protection. i T P - :

- NON-UNIFORM COVENANTS. Borrower gnd Lender further covensnt and agrse as follows:

21. Acceleration; Hemedies. Lender shull give potics to Borrewer prior to aceeleration following Borrower’s breach of
8137 covenant or agreement i this Scowrity Inshrument (but not prior to acecleration under paragraph 17 uriess spplicable
iaw provides otherwise). The votice shall specify: - (@) the defnult; (b) the action reguired to cave the defaull; (¢ a dale, not
kiss than 30 dzys from the date the notite i§ given to Borroswer, oy which the default must be cured; 2ud (d) that faflure to
iire the defauil on or before the date specified in the potice mony result In scceloration of the spms secured by this Security
Instrumnent and sale of {ke Property. The notict shel forther inform Borrower of the right fo reiusiate afier accelerstion
and the right to bring:a cesrt action to assert the morp-exisiénce of a tlefeult or any other defense of Berrower io
acceleration and sale. I the default is not cared on or before the date specified in the notice, Leader, at is sption, may
require immeriate payment in fall of all sums secured by this Security ¥nsivoment without faxther démend snd may invoke
the power of sele and any other remedics permitted by spplicable law, Lender shall be eniitied to coliect a¥l expenses
incurred in pursuing the remedies provided in this paragraph 21, inclngding; but uot lmited ¢o, reasonable atiorneys’® fees
and costs of title evidence. : ) : ) ,

Ef Lender invokes 1ke power of sale, Lender shall execute or couse Trustee 5 execwie & writien potice of the
otcurreace of an event of defanlt and of Lender's elestion to cause the Property to be soid and shal! cause such notice & be
recorded in each county in which any sart of the Properiy is located. Lender or Trustes shall give notice of sale in the
nmnnee%prmibed by spplicable faw to Borrower and 10 otRer persons preserized by applicable law. Afier the time
required by applicable law, Trustes, withont demand on Borreaver, shall sell the Property at public auction fo the highest
bidder st the time and place and under the terms desipnated in fire notice of sale in one or more pareeis and in any order
Trastee determines, Trustee inay postpone sale of afl or any pares] of the Pro perty by public aunonacement at the tisme and
place of any previously scheduled sale. Lender or its designee may purehase the Property at any sule,

i Trustee shall deliver to the purchaser Trastes’s deeg cunveying the Property without any covensnt or WRITAnLY,
expressed o7 implied, The recitals in the Trusten’s deed shall he primz facie evidence of the froth of the statemenis mace
therein. Trustee shall apply the prececds of the sale in the foBowing order: (z) to all expensss of the sale, including, hut not
lissifed to, reasonable Trastee’s and attorpeys’ fdes; (b)Y to ol sums secured by this Security Instrument; snd (¢} any excess
to the person or persons Jegally entitied toie. ~ o = S T .

22. Reconveyanie. Upon payment of all sumy secured by thin Security Instrument, Lender shall request Trstee 1o veconvey
the: Properiy and shall surrender this' Security Instrument and sl roies-evidencing ‘debt sscuved by this Security Instrument 1o
Truswe. Trustes shali reconvey the Property withéut warranty for s fee of not less than $5.00 o the perzon or persong legally
entitled o it. Such person ¢ pessons shall pay any vecordation: costs; - - R ‘ o =

23, Substitufe Trusies. Lender may, from time 1o time, zemove Trasies i appoint & SUCcessor wustes 10 any Trustse
ajrpoinied hercimder. Without conveyance of the Property, the sudcessor wustes shell succeed to aff the Gde, power. and: doties
umfmeduponTf&sw.ahetemandbyappﬁfvabitilavs’. TR T s e e : SR L

© 24: Attorneys’ Feds) As used in this Secusity Instrument-and i the Note, "pitorneys” fees” shall include any atiomeve’ fees
awarded by sn appeliatecolwe, 7 0 LT R T S e TR e i SRR

. 25. Riders o this Security Insirument. If one or more ridass are execosid by Berrower and recorded fogether with this
Suturity Instrarnent, the cdvenanis and agreements of eachsuch ritler shall be incorporated into and shall amend and supplement
it covenanis and agroumeltis of ihis Ssourity Instrament 256 the rider(s) were & phrt of this Security Instrumgnt. -
[Check gpplicablebox(es)]! - 7 T o T B ,

. LV Adjustabie Rais Rlser : [_ ) Condominium Rider ¢ " ] 1.4 Famity Rider

. Graduated Paymeti Rider . }Jlemad Unit Bevelopmant Rider L Biwaekly Peyment Rider

{_IBallosaRider: - ... jgm:mWsw&mtlgﬁfi s e e Second Home Rider

: [} vaRider e ' t—} Other(s) [specify] - 4 o
"UNDER OREGON LAM, MOST AGREEMENTS, PROMISES ZND COMMITIA YT3. MADE BY US AFTER =
THE EFFECTIVE DATE,OF THIS ACT CONCERNING LOBNS AND.. CREDIT. EXTENSION WHICH -
ARE-NOT ¥OR. PERSONIL, FAMILY; OR:HOUSEHOLD:PURRO FEODRED. SULEDY -BY THE ,
BURKOWEN'S RESIDENCE MUST BE 1N WRITING, EXSRESS: CONSIDRFATION BND BE SICNED & o
. BY US' T0 BB EWFORCUABLE i B L

Bz
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ITATE OF OKEGQP«Z , e L 5 Cennéyzs,
1 On this \5-{}')’ U ¥1e IR : :fﬂ’g? f_,pemenalivapmcd!kaabavenmcd

' and ackncwiedge{i
the fo:egoiag instrumcm{:io be R
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‘My Commission Expms’ il }r{[))‘/
-(Gfﬁc:ai SESI)

'ih’!’ﬁ OF OREGON: !"OUNTY OF KUAMATH

Filéd for ecord at request of | Axge*‘ititl S e the____S5th
of ! June LAD, 1998 [ ar 3:33 ock | L ,aad duly recorded in Vol. ___M98__
: of L Morignges S : : :

‘ Bemﬁebag etsch, County Clerk
FEE $30.00 s B
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