{LSNE OF CREDIT INSTRUMENT
{ED OF TRUST

o ‘Date: May 21, 1993
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1. (:RANT Or DEED OF TRUST By ssgmng beio ras Gran‘zor, i nrevoc )
with power of sale, the follcwmg pwpeﬁv, Tax Ascsunt Namber | -
K {amath Ve . L Coumy Staa cf{}regur Mo ;:amculaﬂy desc

o7 8, SKYLINE V 1o
‘THE OFF 1CE OF "THE comﬁv CLERK OF

of'ns dascnbed on ._xmbr:A ‘which'is attached h’ oto’ and By ‘:hl*- rafemm.e mcor‘pa*ated ‘*e résin, amﬁ all buxiamgs and caﬁ'\er
smprcvemams and fixiurgs nOW of, igter .oca!ed o thed moar*‘y {ai voterred to'in s Dosd of Trust as “the Property’l {also
hareby assign-to Lender;anf g¥isting and future iea es. and rents from the Proparty 8s addmonai <ecumy §cr ihe dﬁm )
duscrrbed bolow. | agres! 1 at ! will be éecclly bnurd bv ali the torms stated in lhw Deed of Trus' ’ : :

2! DEBT SE&.URFD This Deed of Trus! s»acures ths fa"owmg‘

] a. The payment of the pr:ncxpa;. intersst,’ 0(9di§ mport fess. iata chargc;s. attorneys fees fmc!udmg any on, appea; ur
remew), sollection ccs‘cé. and”any’ and alt other FMsunts; cywsng under a nota w:th an origlnai prmcarza! ameunt of
$. . ___ 28 005 00 dﬁtedm»_m 2% nmn - : R

Jahn H Rw. and Gunqsr ﬂc Rg\,rl i . --; ,' L ("BQrmwer”j
atd payabie to Lender) on which ‘lha las‘\ pa\;men‘z s idus M 1;, i il as waﬂ as the ‘onlc:w.ng
obhgu*wns rfany (coliec -ve*y "Nots“) HEOR oA

ahd any extensions ﬂrdrrenewa‘s of any {ength The wosds *LINE OF CRE{;!T NS RUMEN’" dc nca't appiy to th:s Deeeﬁ of
Trust xfthia paragraph is ch‘eckéd;uhiéjéi’ paATa rap’n Zibijs also heckad : :

[ } b.The payment of d“ armounts that are paya e to Lvnder utany t txme uh ér 3,
iy cﬁa‘ed I

Msreto (“Credlt Agnaement‘} smnad by

("Bmmwer"&.

The Credit Agreemeiit is for a revelving Ime of cred;t u éer whlcn Borrower may ab&asn {in acaprdancs with the tenms of the
Credit Agreement) one or more loans, ‘mm Le qr o, ohe ©f more o¢ !c:ns. The mmmum prencstpai amoun‘t R be}
advanced and outstcmdmg atany ona tim= ;:ursuan 10; ;he Crad;t Ag:eeme Fig$" R .

Tie term of the Crodlit Agreement ﬂonsxsts ‘of an initial periost of ten years, ! wh'ch bagms on the abo«e—mdlca‘ted data o‘f fha
Credit Agrsement, during which advanues can be obtained by, Borrower, Acllowed by a rapayinent period during which
Rorrowsr must repay all-amounts owing to Lendear undar the tarms of the: Cradit Agresment. The length of the repayment
period and the maturity date will dapend en the amounts owsxd at t}*a beamnmg of ‘zhe rep-wment persod but it will esd fno
{uter than the magumy date of.

‘This Deed of Trust secul'es the performance ofithe’ Credd Agfeemant. the p&yment of aﬁ iau 15 payable to Lsndea’ R Ay Emme
under the Cradit ‘Agreeinent, the payment of al¥ inforest; aredit report fees; late: charges, maembershin fves. atemnays " s

llnctudmg any on appeal or reviaw), collection costs and any andl all ether anf‘c.mts that are payab&; W Pendee ai' anvy tome:

ynder the Credxt Agree“went. and any extenslom ewé renewai t“nv fengti.” e ;

T 2} c. This Deed of: Ts'uvt also secures 'tns pay'nein‘t of a!i other sums, wnh mterest thesson, adh vanced undez— this Deed: csf
Trist to protest the: security of this Desd of Trust and the gerformance of any covenants - and agreaments ul nder this Dead of
Trust This Deed ci 1 4 talso: secn_res 1he repayme nrof any ‘fumre advanca*s‘ vm_h mta?est ?here{m, made to Burrower a}nﬁev
this Deed of Trust.

lhs intersst fate.. pay‘ ht er'w*‘amd bahm: dus ut qef ﬁ;e Note or Ct ed. Agreemsnt of boﬁm as app!;cabia may be
‘indsxed, adjusted mnawad ue renegotzdtﬁd accqrdar.,e \ith the Aermes “ofithe Note and the prﬁ"i? Agmemenf and an',r
‘nxtens:cnc and renawas of tha Néte o" Crs dit Agreemen. of _toth, as apphc:abis
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Y cOmpanias
3 : . . nsurance, ‘flood’
rance if the Preperty is located In.any arsa whichis; or'

hereafter will be designated as a special flood hazarg area,

end extended coversge insurance, if any, as follows:

;,wgmcm-moyﬁ—wu

The policy amount will be snough 1o pay the entire amount
owing on the debt secured by this Desd of Trust or the
insurable value of the Property, whichever is less, despite
any “co-insurance” or similar provision in the poiicy. The
insurance policies wiil have your standasd loss payable
endorsement. No one but you hae a Mmortgage or lien on the
Property, except the following "Permitted Lien(s)*:

g AIAATH 18T _FENnEg AL

3.2 | will pay taxss and any debts that might become a lien
on -the Properly,- and will keep it fres of trust -deeds,
mortgages and liens, other than yours and the Permitted
Liens just described. : e

3.3 | wiil also keep the Property in good <ondition and rapair
and will prevent the romqval of any of the improvements,
.41 | do not do any of these things. you may do'them and
acld the costto the Note dr Credit Agreament as applicabis, |
will pay the cost of your doing these whehever you ask, with
interest at the fixed or flosting rats charged under the Note
or Credit Agreement; whichevar is_higher. Even_ if you do
these things, my failure to do them wili be & default under
gef(:ﬁon 6, and yau may still use other rights you have for the

afauir, B : B C

WARNING - o
Unless | provide you with svidsnce of the. insurance
coverage as required by the Credit Agreemerit of this Deed
of Trust, you may purchase insurance at my expense 1o
protect your interest. This Insurance may. but nesd not, also
protect my interest, If the ollateral becomaes darmaged, the
covarage you purchase may not pay any élain\'!"Make‘er»any

clairn made against me. | rnay later cancel this coverage by

providing evidence that | have ‘obtainsd property coverage

elsewhere, o

I am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agreement, If the cost is added to the fiots or Credit
Agrasmen?, the highest rate on the underlying. Note or
Credit Agreement will apply to this addad amount. The
effective date . of covarage may be. thg date my. prior
covarage lapsed cr the date | failed to provide proof of
covarage. . ’ L

The coverage you purchase may be censideralily more -

expensive than insurance | =an cbiain on my ewn and may
not satisfy any need for property damage coverage or any
mandiatory liability insurarce requirements imposed by
applicable law, : : Co ‘

4. DUE ON SALE. | agres' that YOU may, at your option,
declare due and payable all. sums sscured by this Deed of
Trust if all or any part of the Property, or an intersst in the
Proparty, is sold or transferrsd. If you exercise the option to
accalorate, | know that You may use any default ramedies
psimitted under this Deed of Trust and applicabls faw. |
know that you may exercise your rights under this dus on

sale provisicn each time ol ar any part of thd Froperty, or an -
interestin the Property, is sold or transferred, whether or not .

you exarcised your rights on any previous sales or trz sfars,

5. PROTECTING YOUR INTEREST. | will do anything that

may now or later be necessary fo perfect and preservs this
Deed of Trust and | will pay all recording faes and other foes
ahd costs involved. ;

6. DEFAULT. itwili be a defaujt:

6.1 i you do not raceive anj f:ayment on the debt sacured
by this Dead of Trust when itis due:

6.2 If | commit fraud or maks any material misrepresen-

lation in connection with: my'loan” application, the Note'or-

Credit Agreement, this Dead of Trust, or any aspect of my
line of credit.. For example, it will be a default i Lgive youa
faise financial statement, or if | do not tell you tha truth
about my financial situation, about the Property that is
subjest to this Desd of Trust, or about my-use of the money |
sbtained from you through the Note or lins of cradit; ., e

6.3 If any action or inaction by me adversely atfocts your -

security for the Note or Credit Agreement, including, but not
iimited 1o, the following:

a. If all or any part of the Proparty, or an interest in the
Propsriy, is sold or transferred;. . R
b. it Hzil to maintain required insurance on tha Property;. .

S #f | commit wasts on ‘the Property or otherwise
destructively use or fail 10 maintain the Property;

d. i |- die; Al i

a

on the Pyoperty; : o

52-£6526 0r g/97

_Borrower

8. HAZARDOUS SUBSTANCES.
T 8:1 Except.as

Proparty o me.

i O T LR S
3 aif 1o abts that might, alian, - . r 4 MO M8 ARG
el pay taxes or any dabis that migh ‘ifeé?'w’se:? Ilasn‘ Scceptante by s 0f il

or bankrupt; e . :
0. i any person forecloses or deciares a forfeiture on @7
Property uitder any land sale’ contraet or foracloses any
Permitted Lien 'or othar lien on the Proparty: or .
LoIF | fail to:kesp any agresment or breach the warranties,
Tapressntations or covenants } am making fo you in this
Deed of Trust shout hazardous substances on the Property.

7. YOUR RIGHT! S AFTER DEFAULT. After a default, you wiil
have the fullowing rights and may use.any one, or any

sombinatior of ther tany time. STV e
7.1 You may declare the entire secured debt immediately

due and payabls aif at once without natics. . BRI
7.2 Subject 1o any lfimitations imposed by

either before or after a sale of the Pro derty under . judicial |
foreciosure, - before "o sale of the'  Property by

advertisement and sale, You may sue for and'recover from

IO - 8l amounts  remaining under the Crodit

Agresment, indar the Note, and under this Deed of Trose -

7.3 You may foreclose this Deed of Trust under applicabie

law either judicially by suit in equity or nonjudicially by

advertisemerit and sale. L o »

7.4 You may have any rents from the Property collected and.
pay the amount recsived, sver and above coets of coliection

and other lawful expenses, on the debt secured by this Deed

of Trust. : ) .

751 wifl be lable for alt reasonable collection S0sts you

incur-1o the full sxtent allowsed by’ law. if vou foreclose this
Deed of Trust either judicially by suit in equity or

nenjudicially by advertisement and sale, | will also be lisble
for your reasonabie atierney fees including any on appeal or
feview, . ) - . ]

nay Use any other rights you have under the lawy,

s Deed of Trust, or other agreements, including but rot
!:mﬁed:}o,an‘/\!\}gi‘e‘_p,r,CredatAgfreemen«t. T

previously disclosed to you in writing,
reprosent and warrant to vou that no hazardous substance
is stored, located. uséd or prediced on the Property, and
WAt to-the: best of: my knowledge, after dus and diligent
inquiry, ne hazardous substance is stored, focated, used or
produced on any adjaceni Property, nor has any hazardous
substancs been stored, locate£ used, produced, or released
on the Property or any adjacent property prior to my
awnarship, pessession or conirol of the Property.

8.2 1L will not cause or permit any activity on ths Property

tat directly or indivectly cotld rasult in the releasa of any
hazardets ‘subitancs’ onto ‘er under ths: Property or any

‘other property.: | adree 1o provide ‘written notice to you
&

imma
adjacent property
release of any hiazardous substance.

8.3 You and YOUr raprosentatives may enter the Property at

any. time for the Rurpose of conducting an environrnantal

sudit committing only such injury 1o the Property as may be

necessary to conduct ths audit. You shall not be required 1o

remedy any such injury or cempensate me therefor. | shafl

cooparate in all respacts:in the performance of the audiz, |

shall pay-the costs of the audit if oither a default exists uder

this Deed of Trust at tho time you arrange o have the andiy

performed or if the audit raveals a defauit pertaining o

hazardous ‘substances: If. | irefuse 10 permilt you or yvour

representatives fo conduct an environmenial audit on the

Property. vou may specifically enforce performance of this

provision. - . 0 o e . :

8.4 Pwit indemnify and hold you harmless from and against

any and all clainis, demands, labilites, fawsuits and other

proceedings, damages, losses, fiens, penalties, fines,

clean-up . and - other costs, expenses, and attorney feeg

{including any on lappeai' or review) arising direct or

indirectly from or out of.’or'in any way connected with {thhe

breach' of  any réprasentation, warranty,  covenant or

agreemesnt conserning hazardous substances contained in

this Deed of Trust or in any other document éxecutas bByme

in conection with the debe sgcured by this Desd of Trist -
{ii} any ralease onto or under-the: Property or other property
of any hazardous ‘substance - that occcurs as 2 diract or -
indirect result of acts oF orissicns by me or WMy agents or

independent contractors; and (i) any relesse onto or under

the Froperty of arvy hazardous substance that ocours during

my ownership, posisession, or control of the Property..

8.5 If yor- shalf at any ims, through the exercise of any of
i Yust, or by taking a dead
wn the Property in vour
may. zl your option, convey the Proparty o
l.covenant ant ‘agree:that | shalt accept.delivery of any
g ’ ) Sume . ownership, of the .
nt you exercise youir aption heréunder to .
convey the Property v me. You, at your sole discretion;'shal]
have, the. right 1o asord” any_.instrament -Senveying, the .
arty 1o i such. recordation shall bs deamed’
umentand the'conveyance
ERE RS o S S ]

iately when' tbecome aware that the Property arany-

is being or has been subjected 1o a

tne.
instrumen vevance and e




o P gn g e
. 8.6 All of my represuntations, warrantiss. covinanta and

agieements containsdl inlthis Daed of Trust ragjafé!ihgény :
hazardous - substance, including but not limited "tc my.
agresment to accept conveyance of the Property from you'

antl to resume ownership, shall survive foreclosure of this
Dead of Trust or acceptiince by you of a deed in lieu of
fornclosure. :

&.7 For purposes of this Dleed of Trust, the term "hazardous
subistance” means any substance or material defined or
designated as hazardous r toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any othetr similar term) by any appiicabie
federal, state or local statitte, regulation or ordinanse now in
sttt or in effect at zny lime during either the term of this
Dued of Trust or the peridd of time | remnain in possession,
custody, of control .of. the Proparty following either
foteclosure of this Deed of Trust or acceptarice by you'of a
desd in fieu of foreciosurs. pel
ol

- o,

i dgree to all the tem:'s'}‘; is Desd of Trush,

OF DEED OF TRUST. When the'Nots or

6, SATISFACTION SEED i :
¢ both, as applicable; are completsly

“Lredit Agreeinent o
‘paidl . off and. ‘Hheil
vancelled and terminatsd & to any | future loans. i
‘understand - that. vou. will request Trustes to- reconvsy.
'without warranty, the Property to the person legally entited
therste. | will pay Trustee.a reasonable fee for preparation
and execution’ of the reconvevance instrument and | will-
racord ths reconveyancs at iy expensa,

10, CHANGE OF ADDRESS. | will give you my new address
in writing whaonever | move, You may give me any notices by
regular mail at the last address have given you.

11. GREGOM LAW APPLIES, This Deed of Trust will be
- governed by Qregon law.

12, NAMES ©3F PARTIES. in this Deed of Trust "I", "me” and
Cfray” . mean Grantor{s), and "you® and " "youwr" mean
.‘Beheﬁciary/[anijq'r.

L R
Tahn H Hay! -

¥ATE GF OREGON.

County of

Klemuin

; “ L ) x
Farsonally appeared the above named - Stan

Rl o«

be

Livger € 2yl

and acknowiedged the {prsgoing Deed of Trus‘§ 1

| CANDIE REDIGER {
HOTARY PUBLIC-DAESDN
21 OSSN EXPRES NEC. 12, 2000 A i

OFFICIAL STAL 5
COMILSSION NT. 169387 | ?

ﬂg§§¢.

volintary act.
Beforeﬁ\;e::: :

RNotary Publio for Oregon:

[l ~,}}~2w‘> '

U Miy.commission expires:

REGUEST FOR
‘O TRUSTEE: B

‘The undersigned is the holder of the Note or Credit- Agreamémt or both,

RECORVEYANC

as aépkicéb&é, secured by this Deed of Trust The

Crodit Agreement. as “applicable, s o

the Note or Cradit Agreement o7 both, as applizable, together with all other indebtedness
secured by this Desd of Trust, have been paid. in full. You are hareby dirested 10 cancel the MNote or Credit Agresment or
l3oth, as apgplicable, and this Deed df Trust which are deliverad herewith, und 10 reconvay, without warranty, all the ostate
ow held by you under the Deed of Trustto the person of persons legally entitiad thereto. ! L o

ahtire obiigation svidenced by

ﬂate: . .
SIATE OF OREGON: COUNTY OF KLAMATH :  ss.

- Gignature: -,

Firet American Title 8th

10:58 "?Dka)Ck

the

Filed for record at request of
: June :

AD,19 28

Bf

2
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