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7525 DEED OF TRUST ¢

("Borrowe:").
T TSR P
(*Trustee"). The beneficiary is
wihich is‘ofga'niz'edande:‘éi‘sﬁng;urzdefﬁiela'.vs‘éf .- THE UNITH] "ES . OF A RICA., , and whose
atldress iy’ MADISON BRANCH,. 2306 MAD:SOH STREET, FALLS, OR . 97603 . e

R - S S s g ("Lendet™). Bog Wer'owesléﬂdarii:&prin{:ipalisum'of
EIGHTY 'I"HOUSAHD.AND NO',/loo R Fn Rt Do : = g
L . R B T R Dolas (US.§ . 80,000.00. Oy
This deht is evidenced by Borrower’s. note dated the same datc. a9 this Sscurity Listrument ("Mote™), which ‘provides for
montily payments, with the full debt, i not paid earlier, due and payable on JULY 1, 2028 .
Thiz Security ,blnsmcni, secures to Lender: {(a) the repayment of ihe debt-evidenced by the Nots, with interest, and-all renewsls,
exlensions and m:;dxﬁcaﬁc_»ns of the Note; () the payment of all other sums, with. interest, advanced under paragraph 7 1o proiect
the security of this Security Instrument; and . {c) the performarce; of Borower's covensnts end agresments. gnder this. Secarity
Instrement and the Note;. and (d) the repayment. of- any future. advances, with: interest thereon, made o Borrower by Lender
pirsuant 1o the paragraph ticlow ("Fumire Advances). o s e \

o FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prier 10 foll reconveyanse ot the propenty by
Trusiee io Borrower, sy make Futze Advances 16 Borower. Suvch Future Advances, with interest. thereon, shall be secwsed by
this Deed of Trust when évidenced by, promissory notes stating that said notes. are secared hereby. . For vhis burpose, Borrower

intsvocsbly grants and conveys to Trustse, in tryst, With powes of sale, the following described propeny located in
v oa KLBMATH  Comnty, Crogom:o.. . [ oL

2

', THE. PROPERTY, DHSCRIBED ON PAC

which has the address 9f 670 DEL FATTT LN, KLAMATH rarzs S sy,
Omgon ;97603 Peoo e [ZipCade}  ("Property Adgress

.. TOGETHER ‘WITH ull the improvements now or hersafior brebied on the property, and all easements, appuriensnces, and
fixtires row or heseafter a part of the property. Al replacements ang additions shail alsG be covered by thiz Security Instrurnent,
Allof the foregoing is referred to in this Security Instrument as the "Praperty.” ot i T :

- BORROWER COVEINANTS that Borrower i lawfully ssised of the' estate hereby conveyed and has the right to grant and
coavey the Properiy and thst the Propeity is unescumabercd, ‘except for encumbrances of record. Borrower warsasits and will defend
genesally the titie 1o the Property against all claims and dsmands, subject o any encumbrances of record, )

THIS SECURITY INSTRUMENT combines uniform soveminis for nationsl use and non-unitorm covenants with limited
variations by jusisdiction to constimte a uniform secyrity insttusent sovering real propeny.
UNIFORM COVENANTS. Borrower and Lesder cavenant and agrec as follows’

. 1. Payment of Prinvipal and Interest; Frepayment and Late Charges. Bomower shall prompily pay when due the
principal of and interest on {he debt evidenced by the Note and any prepayment and Iate charges due ander the Note,

;2. Funds for Taxes and Inserance, Subject o applicable law or 10 a wrilten ‘waiver by Lesider, Borrower shail pay o Lender
oa the day monthly payments are due under the Note, uniil the Note'is paigt i full, & sim (Funds*) aqual w one-twelfih of: {2
yearly taxes ard assessments which may attiin priority over this Security Instrumesit a3 a Fen n the Propenty: (5} vezxly leasehold
paymenis or ground rerts 0a the Properny, if any; (¢) vearly hazard of property insyrance. premivms; {4) veacky fidod insurance
preqaiums, if any; (¢) yearly morigage insursnics premiums, if any; and () any sum peyable by Borrower 1 Lender, in dccordance
with the provisions of paragiaph 8, in liev of the payment of morigage insurance premipms. These iiems are calied - "Fstrow Iems.”
Lender may, at any time, collect and holé Finds in an amouns not 0 exceed the m um amount 2 lender for a foderaly telaeg
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wacigage loan may requirgi for Borrower’s esci¢ ‘ ander e fade 4 / ement Procodiires Act of 197
amended from time 1o tima, 12 U.S.C. Section 2601 et seq. (RESPAT), unless ay “law st appliss to the Funds sews ales
anbuinic. I 80, Benider saay, ab any time; colieet and hold Pands io-iii aniount 50t by e)teed the legser aniount. Tender may astin
thé amount of Funds die o the basis of current datit and reasbriable estimates of expondinres of future Escrow liems or otherwise
iniecordancs withppplicatie law. [ dreied Rt LT LT

" The Funde stall te held in an institetion whoss deposits are nsuted by a federal agency, insiumentality, or entity {inclading
Lindes, i Lender is such ah institetion) o7 in apy Federal Home Loz Bank, Lendur sholl appiy the Fands i pay the Bscrow Tems.:
Lender may not charge Borrower {or holding and applying the Funds, annually g the eeirow acount, of. verifying e
Esizrow liems, unless Lentler pays Burcover.nierest, on ihe Fands and applicabie rmaits, Lender- to miske such 4 charge:
However, Lender may. zequire Borrower 1 pay. a one-time charge for an. indepznd real gstate tt Feporting, service used by
Lender in connection with this foan, unless applichble Jaw provides oherwise. Unless, agreement is made or applicable law
requires interest {o be paid, Lender shall not b requireg o pay. Borrower. any, interest of earnings on the Funds. Borrower and’
Lender may agree in writing, however, thay interest shall be paid on the Funds. Lender shall give to Borrower, without chiarge, ap
arniuz! accounting of the Funds, showing credits and debils to the Funds and thé purpose for which each debit 1o the Funds was
meds. The Funds 2re piedgzd as additional security for all sums secured by this Security Insoument. .

I the Funds held by lender exceed the amounts permifiad to be held by appjicable Iaw, Leader shatl account i Borrower for
the excess Funds in accordance with the requiremenis of applicable Taw, I the amipint of te Funds held by Leoder at any time is
not sufficient to pay the Escrow liems when due, Lender may so totify Borrower in ‘writing, and, in such case Borrower shall pay
1 Lender the amount rieceisary to make up the deficiency. Borzower shall make vp the deficlency in no more than twelve monghly
pidyments, at Lender’s sole/discretion. T e T e

Upon payment in fulll of all sums secired by this Security Instrament, Lender shall prompily refund to Boirower any Fumds
held by Lender. If, urider  paragraph 21, Lender shall acquire or séli the Properiy, Lender, prior 1o the acquisition or sale of the
Prsperty, shall apply any Funds held by Lender'dt'the ume of acquisition or s3le as a credit against the sums secured by this
Sécurity Instrument. - et [T T T R T R e e S T

3. Application of Payrients, Unless appiicable law provides otherwise, alf payments reoeived by Lender unsder paragraphs 1
ang 2 shall be applied: first, to any prepayment charges due ander the Note; secoad, o ameunts pavable snder paragreph 2; third,
1o interest due; fourth, to principal due; and last, to ény late charges due under the Mota,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines znd impositions atribatable w0 the Propersy
which may attain priority ¢ver this Security Instrument, and leaselold payments or ground rents, if any. Borrower shall pay these
obligations in the manger provided in parsgraph 2, or if not paid i that manner, Borrower shall pay them on time dirsctly ¢ the
person owed payment. Borrower shall prompily furnish Lender alf notices of amounis fo be paid vrder this paragraph. If
Borrower makes these paynents directly, Borrower shall promptly fumish to Lender receipis evidencing the paymenis.

Borrower shall prompily discharge any lien which has priority over this Security Tastrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable 10 Lender; (b) contests in good faith the len by,
of defends against enforcement of the lien in, legal procesdings which in the Lender's opinion opevaie 1o prevent the enforcement
of tae lien; or () secures from the holder of the Hen an agreement satisfaciory 1o Lender subordinating the len to this Security
Inscrument. If Lender detormines that any pat of the Property is subject to 2 Jién which may atiain priority over this Security
Instrument, Lender may give Borrower a nctice identifying the lien. Borrower shall satisfy the lien or wke cne or more of the
actions set forth above within 10 days of the giving of notice, :

3, Hazard or Property Iusurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fite, hazards included within the torm "exterded coverage” and any other hazards, including flogds or
flooding, for which Lender requires insurance. This insurance shali be mainisined in the amounis and for the peripds that Leader
réfuires, The insurance carrier providing the inguzance shall be chosen: by Borrower subject io Lender’s spproval which shall not
be unreasonably withheic. If Borrower fails io mainiain coverags described above, Lender may, at Leader’s option, obiain
corverage to protect Lendet’s rights in the Property in acoordance with paragraph 7. . o . : .

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clavss. Lender shail
have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give o Lendsr all receipts of paid
premiums and rencwal noiices. In the event of losg; Borrower shall, give prorapt notice o the nsurance carrier and Leader. Lender
raay make proof of loss if not made promgpdy by Borrower, SRt

Unless Lender ard Borrower otherwise agrez in writing, insurance proceeds shall be appiied 0 restoration or repair of the
Property damaged, if the festoration or repair is ezonomically feasible and Lender’s secority is not lessened. If the restoration or
repair is not economically feasible or Lender’s sécurity would be lessened, the insurance progceeds shall he'applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bomower. If Borrower sbandons the
Property, or doss not answer within 30 days 2 notice from Lender that the insurance canier has offered o setife a claim, ten
1inder may coilect the insurance proceeds. Lender may use the proceeds to repiir or restore the Properiy of to pay sums sxcured
by this Sccurity Instrument, whether or kot then dus. The 30-day period will begia when the notice is given, .

Unless Lender aad Borrower otherwise agrea in writing, any application of procegds to principal shail not extend or posipone
the due date of the monthly payments referred fo in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
91 the Property is acquited by Lender, Borrower’s right to any insurance ‘policies and procects resuliing from damage 0 the
Property prior to the acquisition shall pass 1o Lender 1o the exient of the sums ‘sccured by this Secwrly Instopment mediziely
prior to the acquisition. o ‘ ‘

6. Occupancy, Freservation, Maintenance and Protection of the Property; Borrower’s Loga Application; Leasebolds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Secarity Instrument dnd shall continue t weoupy the Froperty a8 Borrower’; principal residence for st least one year after the
date of occupancy, unless Lender ctherwise agress. in -wriling, which consent shall not be unrcasonably withheld, ot unless
¢xienuating circumstances: €xist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
aAllow the Property o deteviorate, or commit wasie on e Property. Bomrower shall be in defanl if any forfeiturs action or
proceeding. whether civil or criminal, is begua thit in Lender’s good faith judgment could resuli in forfeiture of the Property of
otherwise materially impair ths lien created by this Security Instrument or Lender's security interest. Botrower may cure such a
defauk and reinsiate, as provided in paragraph 18, by causing ithe action ‘or jroceeding to be dismissed with 2 ruling that, in
Lender’s good faith determination, precludes forfditure of the Borfower's interest in the Property or other material impairment of
Jie lien created by this Security Instrument or Lender’s security intrest, Borrower shall also be in defanlt if Bomrower, during the
‘wsan apphication process, gave matedally false or inaccurate informnation or siatements 1o Lendet (or failed 1 provide Lender with
any material informution) in conmection: with fhe loan evidenced by the Nole, including, but ot limiied 1o, representations
Apncerning Borrowsr's oscupancy of the Property as & principal residence. If this Security Instrument is op 2 lesschoid, Borrower
shatl cumply with all the provisions of the lease. If Borrower acquizes fee title 12 the Prapesty. the Jeasehold and te fee title shal
not merge unless Lender agress to the merger in writing. ) , )

7. Protection of Lender’s Rights i the Property. If Borrower fails to perfcam the covenanis and sgreemants contzined in
fais Security Instrument; or there is a legal proceeding. that mey, significantly affeet Londer's rights in the Propenty (such as 2
proceeding in bankruptey, probate, for condermation or forfelture or o enforce laws o reguiations), then Lender may do and pay
for whatever is necesisary! 16 protecs the value of the Property 2nd Lender’s rights in the Propesty. Lender"s actions may inclode
jaying any sums secufed by a len' which bas prittity over this “Sefurity rstrinent, appewing in cowt, paying reasoaable
nmfhxz:ys’ fees and exitering on the Property 1o make ropairs, Although Lender may iske action under this peragrapk 7, Lender does
41 bave to do 0. i ‘ T T R R T O : T
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'Any ainounts disbarsed by Lender under this parsgraph 7 ehall inecome additiongs debt of Bory seared

ok . jiher termas o 1t, thess | amounts’ shall bear interest

dishrasement at the Note raie and shall be payable, with inteyest, upon natice from Lnder o Botrower Teguesting payen
Y 7a. Hazard Insurance Warning: Ulnfess you, {the "Borvower”) provide us, {the "Lender") wilhh evidence of

Insmiment, Unless Borrower and Lender agree io diier terms of pavnen

coverage as requised by out contract or loan sgreement, Lender nuty parchase insurance at Borower's expense 1o protect the’
Lender’s interest. This insurance may, but need ‘o, also protect the Borrower's fiiterest. If the coligteral becomes damaged, b2
covisrage the Lender purchaséd may niot pay any claim Borower mikes or any clam dmade apaitist die Boower. Berrower may
1atet cancel thi¢ coverage by providing evidence that Horrower has ob lained:pmpzﬁy:wxrssagc:elscpwhmf; S

" The Borrower is respoiysible for cost of any insyrance purchased by Lendet. “The cost of this insurance may b added o your
conteact of loan balance. . If the cost is added to the coniract of loan balance, the iniegest raie.on the underiying contract or loan witl
apply 1o this added smount Effective date of coverage may be ine daip the Borrower's poos, coverage lapsed of the date the
Ronower failed to provide groof of coverage. T e i )

" “The coverags Lander purchases may be considerably-more sxpensive than insurance the Borrower can obiain on Borrower's
own ang may niot satisfy the need for propesty. datmage covatage ot olher: mandatory lability insurance sequirements imposed by
anplicable law. oon iy e R _ L .

@ 3. Mortgage Insarance. If Lender required mirigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to° maiatain the morigage msyrance in cfiect, 1f, for any reasen, the
merigage insurance coverage required by Lender lapses orcéases 1o 'be in effect, Rorsower shall pay the premdums required o
obuiin coverage substantialy equivalent {0 the MOTESES insurarice previously in effect; at a cost substantiafly equivalent to the cost
to Borrower of (he mortgagi: insurance’ areviousty in effect, froman alternate mongage msurer approved by Lender, If subsiantinlly
equivalent morigage jnsurance coverage is not available, Borrower shall pay to Londer sach month a sum equal (o one-twelfth of
the: yearly morigage insurance premivm being peid by ‘Borrower when the insurance covernge lapsed or coased 0 be in effect,
Lender will accept, use &nd reiain thess payments as a loss 1eserve in Hew of morigage insurance. 1OSS feserve Daymeonts may
no longer be required, at the option of Lender; if ‘morigage: insusance coverage (in the amount and for the period that Lender

requires) provided by an inSurer approved by Lender again becotnes available “nd it obiained. Borrower shall pay the premiums
required 1o maintain morgage insurance in effect, or 15 provide a loss reserve, until the requirement for mortgage insurance ends in
acaordance with any wiitten agreement between Borrower and Lender of applicabls law. "~ - - e :

9. Inspectictn. Lender Or ils agent may make redsonshle enfries upon and- inspections of the Propetty. Lender shal give
Borrower notice at the rime of orprior 1o an inspection specifying rensonable causs fof the inspestion. ’

10, Condemnatlon.’ The procesds of any award or claitn for damages, direct of congequential, in connection with any
ccmdemz\atie:;éar other taking of any part of the Properiy; or for conveyance T Hen of condemnation, are hereby assigned and shall
be paid to Lender. - L R N BT )

Y In the event of a wial wking of the Property, the proceeds shall B2 applizd to the.suins secured by this Seouzily Instrument,
whether or not then due, With any exceys paid w Boiower. o the event of a partial wking of the Propaity in which the fafe masket

value of the Property immediately’ before the taking is equal 1o o grester thian theigmount of the sums secured by s Security
Iristrument immediately before the taking, umicss: BOrrower and Lender othervwise: agree fn-writing, the sums secured by dhis
Security Instrument shall be reduced by the amount'of Bie proceeds multiplied by 1he: foliowing fraction: (a) the total amount of the
suins secured immedizicly before the tkiig, dividad by (0 the eir market vaive of the Property immediately before the wking.
Any balance shall be paitl to Borrower. In the event of & pattial taking of te Propénty i which the fair market value of the
Property irmediatsly tefore the taking is less than ‘i amount of the sums sooured immedistely before the taking, unless Borrowsar
afid Lender otherwise ngree in ‘writirg or unfess applicable aw ‘otherwise provides, the procesds shall be applied io the sums
sacured by this Sectrily Instrument whether or not the sums’are then' due. L ek R o

* If the Property i abandonsd by Rorrower, or if, after notice by Lender 10 Borrower that the condemuor offers o make an
award or settie a claim. for damsdges,’ Rorrower fails to respond to Lender within 20 days afier the date the notice is given, Lender is
suthorized 1o collect and upply the proceeds, at its option, either 10 restoration or repair of the Property of to the sufs secured by
1kis Security Instrument, Yhether ormorthendne, | T T G : e

Unless Lender and Tiomower othierwiss agree'in writing, any application of preceeds to principal shall not extend Or postpons
the due date of the monthly paymentsreferred o in paragraphs 1 and'2 or change the amount of such payments. ¢

11. Borrower Dot Keleased; Forbezrance 3y Lender Noia Waiver, Exicasion of the fime for payment 62 modification of
amortization of the sums secured by this Security Jnsirument granted by Lender fo'any successor-in interestof Borsower shall not
operate to release the lishitity of the original Bomower of Borower's successors. in interest, Lender-shalt not be reguited w©
sommence precsedings azainst any successor in fierest oF refuse to extend time for payment oy otherwise modify amortization of
1o sums seciired by this Seourity Instrument by riason of eny demnand made by the original Borrower or Borrower' s Suceessors in
interest. Any forbearunce by Lender in exercising any right or remedy shall riot e waiver of or preciude the exerciss of any right
or remedy. ce
: 2.ySuccessors; and Assigns Boeund; Joint and Several Lisbility; Co-signers. The covenanis and agreements of this
Security Instrument shall bing and benefit ihe successors and - assigns of Lender and Borrower, subizct - the provisions of
l)a:agraph 17. Borruwel's covenants and agresments ghatl be joint and several. Any. Borrower who co-signs this Seowrity
astrument but docs not cxecute the Mote: (2} is co-signing; this Sccurity: Tostrupent (only 10 mOgage, grant and-convey thal
Borrower's interest in the Property ander the terms of this Security Insteymenit; (b)-is. not personally obligated 10 pay the swns
secured by this Sccurity Instrument, and {c} sgrees that Lender ‘and any other Borrower may agres o extend, modify, forbear or
rnake any accommodlaiions with regard to the tetms of this Security Instrament vr the: Note without that Bosrower’s CORSent.

13. Loan Chayges; If the loan secured by this Secusity Instrument is subisct o alaw which sats maximum loan charges, and
that iaw is finally interpreted 50 that die mterest or other foan charges collected or to be collected i connecton with the loan
pxceed the permittedd Hmits, then: (2) any such loan charge shall'be reduced by the amount recessary 10 reduce the cherge to the
pezmitted limit; and (b) any sums afready collected from Borrower which excosded permitied Iimits wiil be refundad to Bormower.
Lender may choose (o miake this refuitd by reducing the principal owed ender tite Motz or by making & direct payment 0 Borrower.
1f 2 refund reduces prindipal, the seduction will b treated as a partial prepaymgat without any prepayment charge under the Noe,

14, Notices. Any hotice to Bomower provided for in this Sacarity Instrivnent shall be given by delivering it or by mailing it
by first class'mail wilesh applicable law requires use of another ethod, The notice shall be directed io the Properiy Address of any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender’s address
stated herein or any other address Lender designates by notice 10 Bomower. Any notice provided for in this Security Instrument
chall be deemed to have been given to Bomower of Lenider when given as provided in this paregraph. - R

15. Governing Law; Severability. “This “Secutity - Instument shall e govemed by’ federal iaw and the law of the
jurisdiction in which the Property ig Wncated. Dt the ‘event thal any provision or clause of this Security Insirument of the Now
canflicts with applicable law, such ‘conflict ‘shall not affect other provisions of this Secuiity Instrament or the Noie whicly can be
given effest without the: contlicting provisioh. To this end the provikicns of this Seourity Instrument and the Nute aie declared to b
severable, - : : . :

16, Borrower’s Ciopy, Borrower ghall be given one conforted copy of the Mot ang of this Security Instrument.

17. Transfer of the Properiy or a Beneficial Interest in Borrower. If8ll or any part of the Properly or any interest in s
sold or transferred (o7 if 2 beneficial interest in Borruower is ‘soidl ‘or transferred and Bomower is noi @ natural persoR) Wihoul
. Lender’s prior wrilteniconscnt; Léndes may, at s cpon, 10 sy mnsediate’ payment i full of i sums secured by this Scourity
" Instrument. Howeier, /this option’ ghall not he exesl: wiler if exercise i+ prohibiled by federdl law 55 ¢f the duie-of Wis




1F Lender excrcise this opion,
the daie the notice Js ¢
f , “fails o/ pay 1licss SuIms P ,
fnisSez:urityInmmmtwhhowimnhanoﬁcecrdex’gand AT e
1. Borrower’s Right ioReinstate, I Besrower figets.catain COF ons, yvet shisdl have ‘the right o have ERfoTCEnme
f this Security Instroment discontinued at any tirne; prior to the earlier. of:.(8) 5 ch other period as applicable taw AV

specify for reinsiatement) before sale of the Property pursuant o any power of sale iwpatsined in this Security Instnuneat oF &

enwry of a judgment enforcing this Secarity Insgrurhent, ThosS conditions sre that Boiraver {s) pays Lender @il sums which then
wouldl be due undsr this Security Instrument sind the Mote as if no soeeleration had oocred; ‘(b) cures any defanti of sy other
coveriints Of aGgreements; {cy pays all expenses ncured 'iﬂ'eﬁfem‘ng*ﬁﬁsaswm Tsrament; inclading, bt ot Frawed 10;
reasonable attomneys’ fees: and (d) akes such acton a¢ Lender may rodsonably 7equ i 43 asome that the Hen of this Secutity
instnrnent, Lender’s rights in the Propedty and Borrower's obligetion 1o pay e sams gozared by this Security. Instrumant shall
continue unchanged. Upoa remstateinent by Bofrowed, this’ Seowity Irstumment and the-Chligations sacnred hereby shalt Temitin

fulty effective as i no acceleration had occurred. However, this tight 1o reinstate shelltiot apply i the case of acceleration under
paragraph 17. ) ) )
115, Sale of Note; "Chiinge of Loan Gervier. The Note of'2 partial intersst: in the Mote (ingether with this Security
Instrument) may be soid onc fyr more tmes without pricr potice 1 Borrower. A sale may Fesult in a change in the entity (knowi as
e "Loen Servicer"y that collects monthly payments (pe tnder tic Not and this Security Instrument. There alsp may be one Of
imore changes of the Lot Seivicer ynretaied 10 3 sale of the Note, I thiere-is & changy of the Loan Servicer, Boower Will be given
writien notice of the change 0 accordance with paragraph 14 above and applicable 1aw, The totics will state the name and address
of the new Loan Servicer ani] the address to which payinemnis should be made. The wtice wiltiiso contain any other information

mqu-‘medbyappﬁcablalaw.j Sobee A LI e : B
20. Hazardous Sibstances, Borrowes shall not caise of permit the preseace; age, disposal, sioiage; of release of any
Haanrdous Subsmances on of in the Property. Borrowar shall ot do, nor, allow anyone ‘else 1o do, anything aifecting the Propefly
that is in violation of any Ervironmental Law. The precéding to sentences shall not #pply to the presence, use; of storage on the
Propenty of small quantilies of Hazardous Substances that are gonerally recognized 1o b8 appropriate 10 normal residential Uses and
Lomainl.enanceof&he?mpeny.f ’ R T G G el :
. Rorrowet shall promptly give Lender wriuaqnmide of may investigation, glainy, dernand, Iawsall OO ‘gther action by any

govesnmental ot rzgulatory ngency of privats party invoiving the Property angany Harardous Substance of Epvironmental Law of
which Borrower has actual krowledge. If Borrower: leafas, ar is nosified by any governmenisl o reguiatory authority, that any
repoval or other remediation of any Hazarfous Substance affecting the ‘Property 18 neCessary, Borrower shall promptly ake all
nesessary Temedial acticms ¥ accordance wih Brvirenmentsl Law. - - ' T D

As used in this paragraph 20. Hazardons Sibstances™ are- tiost subsiances defined as toxic of harardous subs@ances by
Environmental Law 2nd the following subsiaces: gasoling, kernsene, other flatamsble OF toxic petolenn ~products, 0XC
pesticides and perbicides, volatile solvenis, matcrials containing asiesics of formaldehyde, and raticactive materials, AS psed in
this paragraph 20, "Envizoriments] Law” means federat laws and laws of the jurisdiction where the Property is located that relaie ©
huﬂm.safetyorenvmnmenm‘.pmweﬁm.x‘ e TrAL T e T S ' S

NON-UNIFORM CO VENANTS. Borrows? and Lender furiher covenant an¢) agree as follows:

21. Acceleration; Remedies, Len o Borrower prior 10 acceleration following Borrower’s breach of
gy covenant of ggreement in ¢his Secarity Yastre prior {0 accelerntion unter: paragrapht 17 unless applicable
tow provides otnerwise). 'The notice shall specify: (@ the defauit; b) the action reguaired 1o cure e defults (€) & date, not
Iess than 30 days from thie date the netice 8 given to Borrowass by which the default must be cuved; and {a) shnt falinre 1o
cure the default on 6 pefore the daie cpecified in the noticé may result in acceleration of the sums cpeured by this Secusily
instrument and sale of {he Property. The notice skialf Tarther inforas Borrower: of the vight to Feinsiate after acceleration

aind the right ¢ bringia court aetion 10 assert’ the non-siistence of g default ‘o any cther defease of Berrgwer 10
acceleration and sake. 1f: the defanlt is 502 curéd on or before the date spacified & the notice; Lender, ab its option, Biay
require immediste phyment i full of afisums secured by this Security Instrument without further demand and may ivoke
fhe power of saie and any: ofher remidies permitted BY ‘applicable law. Lientler-shall be eptitled to eollect afl expenses
nxcurred in pursuini itve remmedies provided.in this paragraph 41, including; but not Hmited 0, veasonable atiorneys’ fees
andmstsoff_iﬁeevidemse. e i L o i

if Lender invokes the power of sale, Lender shail execute or cause Trustee 10 executs a writlen notice of the

nccurrence of an event of aerault and of Lender’s election to cause the Property to be Sold and shall cause such notice o be
vecorded in each county in which any part of the Property is Tocated. Lender oF Trustee shall give rotice of sale in iBe

\manner prescribed b 2£pli_cahie jow to Borroyer andio other persons preéféibed by applicable Inw. Adier the thme
Wy

7

‘required by applicable’ Trustee, without demand on Borrower, chiall sell the Progerty at public auction to the highest
pidder at the time and place and under the tei'ms designated inthe potice of sale iz one-or maore parcels and i any order
Traustee determines. Trustee may pestpone sale of all'or any parcel of the Property Y ‘public apnouncement at the tiune and
place of any previously ‘cchedaled saie, Lender or its desigaee maypurchasethc-?reperty at any sale. .

Trustee shali'deliver 1o the purchaser ‘Irisgtee’s Geed conveying’ the Property without any covenant OF WaTauly,
expressed oF immplied. “The recitals in the Trustee’s deed shail be prima fatie svidente of the trath of the sigtements wmade
iherein. Trustee shail upply the proceeds of the sale in the follewing order: (a) o i expenses of (he sale, jnciuding, but not
fimited to, reasonable Trusted’s and attorneys faes; {b) to all sums secured by this Security Instrument; grd () any excess
tothepersoncrpe’mﬁisiegaﬂyiénﬁﬂedﬁdiﬂ: T AR R EERE T

. 23, Reeonveygict. Upon payment 6F Al saras seoured by this Security 1nstament, Lender shall request Trustes 10 TACORVEY
perty dand. shall ‘surrender this Secwity ‘Tisteament ang all: Hotes evidencing devt ‘secured by this Secndiy Instrument 10
Trustes, Trusiee stall reconvey tae Property Withott wamanty for'a fee of not less than $5.00 10 the person of persons legally
T e porgan or pecsons shallpiay any recordarion o9 DI B AR g T
3. Substitate Trustee. Lender Tay, fOm time 10 time, igve T and Appoint @ SUCCESSOY WSIEE to any Trusice

s inted hercunde. ‘ffﬂimdut,'domfé-yanw f the Prop ¢, thiy S1iCCEsSOrT, istisz shatl secd 1o ol the fitle, powar a5t - duties
ccafwédupcn’fmsteﬁ‘;ﬁéminm‘ldb‘s‘?@pﬁ%:ah!cl G.o R R AT " ; '
24 Attorneys’ Vees. As used I ‘i Secaxity Ing , in the Netg, sneys’ fees” shall include any atorneys’ fees
'awardeébyanappel!ﬁ',com. I : TN n

25, Rigeys 10 is Sec’.;%rityfmsfmm” one iders are e ower and rocorded topeiber Wil dhis
Sscurity Instrument, 13€ ovensnls and ag pf gach, ider shioit e incorpora o 2mid shall amead snd supplement
the covenants gnd agruements of e Tostrument as if b Fidexs) weio 8 paxt of 5 Becurity Inswusmaal. o
{Check appliceble bo! e L e g B I

: QVAdjusmhié}%atc Ridee ' mlumRider j.t Tamniy Rider
1 Gradusted Payment Rider -~ Planaed Uit Development Rides. | Biweekly Payment Rider -
} ider T : ; ‘Ré:;:‘!mp:iavamémkiﬁcxf“? : ~ | Second Home Rider = 1000
ClvaRider | 7 (o) bpesifyl T
#UNDER ORBGON. LAY, MOYT: AGREEN END COMHMI MADE. BY US: AFIER - RO
THE EFFECTIVE (DATE OF “THIS ACT | CONCERNING LOANS 2ND o/THE NSTOM WHICH <« &
ARE' NOT. POR® PERSONAL, L PRMEI LR RO : OSEE T YEY  SOLELY BY THE
TOENCE MUST BETT PTG, EXERESS. RTTONAND BE’ SIGNED
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1 Wi/ | 38
1/2- SEI!é SW?.:é of Seluzmn 3, Tﬁwnsmp
go%xr&“}gfg%sgggggh%gVII}ma tte Meridian, in tiie Coumy of Klamath, State
of Gregun, eing more paﬁlcuiariy describied as i‘ol!ow

ginnin er of the E1/2 SE1/4 SW 1/4 of Section 29, N
%gwmhnpg ‘g EEZEO%IQE? 99%'25; of gegggﬁottg ‘y{zngésﬂnﬂagﬁfﬁizé;% 55 4 ; thence
BT gt A s I s o 2 5Ei/4 gng‘é 132.0 feet; thence
gmnel ;:ﬁfﬁhelzgitﬁg?: }’ﬂ}:‘.gtglij:ff said B1/Z.8E1/4 ¢ ‘:‘{ié’é 33&{3 i'ezzi, thence

Wasf 1%2 0 :feet, more or iess 30 the pam& e,f hegmnm;
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‘Filed to7 record at requsst o ' Aner...«,lt;?ie"~k‘ s o ' kme; Sth ' day |
of i June AQ.D.? 1998  at 11'33 _o'clogk . A-M,, and duly recorded in Voi. ;}gg&____mg
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