Coi38s |
| THIS TRUST DEED, made om day R of
BAENDA K. PASSMORE, sn individual | as Grantor, '
i ¥EY TITLE COMPANY, au Oragen’ Corpozation” -~ HRES
CALVIN L. GRANGHR 'snd LORWAINE L. GRANGER, husband ‘and wife, a
S ER ’ G WITHESSHTE: T

. Grantor iixevocably grants, bargains, = sells and ‘conveys to trustee im.
povwer of. galas, théproperty in’ - FLAMATH Sl County, Oregon, . described. a

SEE ATTACHED BXHIBIT "A"

' it

iogetier with all and singular the tenements, hereditaments and appurienances and all other Tights therenmio belonging of in anywise
now or hereafier appertainiing, and the rents,: iscues and profits thereof and all {fixtures now or hereafter attacked D or uzed in
corection with the proserty. : G C o
FOR THE PURPOSE OF SECURING PERFORMAMCE of each agreement of grautor herein contsised and payment of the sum of
FORTY TWO THOUSAND** Bollars, with interest thereon S :
according to the terms of 2 promissory nofz of even date herewith, pavable to beaeficiary or orfger zad made payable by granioz, the
fipa! ?zﬁmt of principal aad interest hereof, if Dot svoner paid, to de'due angdpayable June 2018 .

The of maturity of the debt secured by this instrument is the daie, stated above, on wHith the final installment of the note
becomes due and payshle. Should the anior either agree 1o, atterant to, or actually sell, convey, or sssign all {or any part) of the
progerty or ali (or any part) of STAIMOT § inlerest in it without first obtaining the written congent or approval of the beneficiary, then
at the beneficiary‘s option*, all obligations secured by this iostrument, irrespective of the maturity dates expressed therein, or herein,
shall become immediately dne and payabie.  The execution by grantor of an eamnest money agresmeni™*™ does not constitute a sale,
comyeyance or assigamedt. : Pl : S

Ko protect the security iof this trust decd, gractor agrees: . o

1. To protect, preserve ind maintain said propenty in good condition and fepaar; not (o remove or demolish any building or im-
provement thereon; not to commit oF permit any waste of said property, Co o :

2. To complete or restore promptly and 'in good and habitable condition any building or improvement which may be constructed,
dagraiged or destroyed thereon, an L pay when duc: all costs incurred therefor. o .

3..To comply with all iaws, ordinances, regulations, covenants, conditions and restrictions affecting the property;. if the beneficiary
S0 _requests, to join in executing such financing statements pursuant o the Unifonm Conzuercial Code as the bege CIaTy may require
and to pay for filing samg in the TOper u?gnlxc office or offices, as well as the cost of oMl lien searches made by filing officers or
searching agencies as may be d _desirable by the beneﬁcia.?': R

4. Te provide and continuously maintain lasurance on the buildings now or hereafier erected on the property against loss or damage
by fire and such other hazanis as the beneficiary may from time fo_ time require, in an amount not less the full insurabie value,
wntlan in companies acesptable 1o the beneficiary, with loss payable to the Iatter; all policies of insurance sheil be delivered o the
beneficiary as soon as insured; if grantor shall 1ai] for any reason (o procure any such insurance and o deliver said policies ie the
beneficiary ai least fifteen days prior io the expimtion of any policy of insurance now or hereafier placed on said buildings, the

eficiary may procure sam: at grantor's expense. The amount collected under any fire or other insurance policy may be applied by
beneliciary upon any indebtedness secured hereby and in such order as beneficiary ma determine, or at ¢ption of eneficiary the
cotite amount so coliected, or any part thereof, may be released to grantor. ' Such application or reiease shall not cure or waive and
default or notice of default hereunder or invalidat? any act done purstiant to such nctice,

5. To keep the property free from copsiruction liens and to pay all taxes, assessruents and other charges that may be levied or
assessed upon or _against said &roperty before any part of such taxes, assessments «nd other charges become past due ot delinguent
and promptly deliver receipts therefor to beneficiary; should the srantor fail to make payment of any taxes, assessments, inturance
premiums, ilens or other charges payabie by granfor, either by dirast payment or by providing beneficiary with funds with which te
make such payment, benefici ary may, at us eption, make payiment thereof, and the ANOUN 50 paid, with Interest ar the rate set forth
in the note secured bereby, to gether with cbligations <lescribed in pamgrag»hs 5§ and 7 of this trust deed, shall be added to and become
2 part of the debt secured by this trust deed, without waiver of any n’dg 15 arising from breach of any of the covenants hezeof and for
such payments, with interest as aforesaid, the tgrog;my hereinbefore deseribed, 25 well as the grantor, shall be bound to the same
extent that they are bournd for the payment of the obligation kerein described, and alt such payments shall be immedintely due and
payable without notice, and the noupaymeni thereof shall, ai the option of the beopeficiary, render ail sums secured by this trust deed
immediately due and payabie and constitue a breach cf this trust deed.

6. To pay all cosis, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee mourred in connection with or in enforcing this obligatior: and trustee’s and attomney's fees actually incarred.

. 7. 'To appear in and defend any action or proceeding {pt}rpamng to affect the security rights or powers of beneficiary or trugles; and
Iz any suit, action or procexding in which the beneficiary or trustes may appear, including any suit for the foreclosuse of this deed,
io pay all costs and expenses, including evidence of itle "and the veneficiary's or trustee's attorney's fees; the amouni of attorney's
fees ‘mentioned in this paragrah 7 in all cases shall be fixed by the trial court and in the event of an appeal from amy gudgﬁment or
decress of the trial court, grantor f{urther agrees to pay such sum as the appeliate court shali adjudge reasonable as the ceeficiary’s
or trusiee’s atiorney’s fees on such .

It is mustually agreed thai: A

&. In the event that any portion or ali of the property shall be taken under the Jight of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require all or any portion of the monies piyable as compensation for such taking, which are

NOTE: The Trust Deed Act jprovides that the Trustee hereunder must be either an attorney, who is an sctive member of the Oregon
State Bar, abank, trust compiny, or szvings and loan association authorized to do business under the faws of Oregon or the United
Stawes, a title insurance compimy authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any a‘xf;qnqy thereof, or an escrow agent licensed uader ORS 696,505 to 696.585.

TWARNING: 12USC 17913 regulates and may prohibit exercise of this option. - Lo

**The publisher suggests that uch an agreement address the issue of obtaining beneliciary’s consent in complete detail.

EomOEmake

SETxeugESTon TESSXEmssmnsoss ]
TRUST DERED S ,STRA'::" OF OREGCH, }ss.

: ) Coundy: of - .

i titatata it b T T T N e YA A = I cardy Y that the wichin Inscoument
BRENDZ, X. PASSMORE : , ‘was recelved for vecord on the . day
3153 STURTEVANT RD. ; ' ‘of N Ny . .
¥ and retorded

LEBANNON, OF ©7355 : at o O'oEgoR_

N Grantor - in BooETTEEL/voluges WS, . _on
CALVIN L. GRANGER and LORRAINE L. GRANGER. page [ oormag-fee/filefinatou- .
881 KEITH HOE ; ‘ “ : ment/MICToLiim Jrecedtion Ho. o ;
MEDFORD, OR 97504 . R ; | [Recoxd ni 'Mortgades of “said CoUnty.

; Benaficiary o N L0 Withess my hand and sén) of ,
zarexinzenawn CREDNTDURD IS moees L L : Coﬁntyw'gf e Ve \ E

C _After r«zcalrd.ing return to : ‘ Do
o KEYTOLE & ESCIROW COMPANIES
§1548 HIGHWAY




i excess of the smount requirtd o pay all feangnable tosts, expenses imd & ey’ TECessarily paid o : éy grantordn sech:
procendings, shail be- paid 10 beneficiary acd applied by it “first uiion any such reasonabls costs and expenses smd aticsiey’s foes,
ooth in the trisl and sppelbite courts, - necessarily paid or ihcurred by baneliciary o such proceedings, snd the balance-applied tipoathe
indebtedness . secured fiesehy; and | grantor agrees, -al iis own expense, [to'take tiong and execuit such instroments as snsil be
necessiy io obta.tmr.‘% such copnpensation, prompily upon beneficiary!srequest, - . S S S e :

9, At'eny time snd from time o time upon wrilten reguest of betieficiary, - payment of #s fees” and presentation of this deed and the
note_for endorsement - (in case of full reconveyances, for cancellation), - without affecting e liebility of oy person for the payment of
the ‘indebtedness, trustec may (a) consgnt (¢ the making of any mup or plat of said  property; “(b) join in granting suy easément or
cieating any restriction theréon; (c) join in’ any subordination or other agreement affecting ihus deed or the ilen or charge thereof;
(@) reconvey, without warranty, ail or any part of the property. The granies in any recenveyance inay be described as the "person or

SFSOT lega‘iiy entitled thereto,” and the recitals therein of any matters or facts shall’ be conclusive proof of the truthfelness thereof.

rustee:'s fees for any of the services mentioned in this paragraph shall benot less than §5.

10. Upon_any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by & receiver
10 be .appointed by 2 court, and without regard to the adequacy of aily sscurity for the indebtedness hereby secured, enter upon and
take possession of said property or amy part thereof, in it own name sue o giherwise coliect the rents, issues and profits,
including those past due unpaid, and zpply the same, less costs and expenses: of operation and collection, including reasonable
attorney's fees upon any indebledness secured hereby, and in such order as bencﬁciax.i raay determine.

11, “the entering upon and tiking possession of said property, the collection of such rents, issues and profits, or ihe proceeds of fire
and other insurauce polices or compensation or awards for ang taking or damage of the gampitrtys and the application or release thereof
as aforesaid, shall net cure or waive any defayli or notice of default gqreundez' or invalidate any act done pursuant $o such notice.

12. Upon default by gnntor in paymeat of any indebiedness secured héreby or in-his performance of any agrecment hereunder, time
being of the essence wita respect 1o such g:;ymen; and/or performance, the beneficiary may declare all sums secured hereby immediate-
2{ due and payable. Insuch cvent the beneficiary may elect to proceed to foreflose this trust deed in equity as 2 wortgage ov

irect the trustee to foreclose this trust deed by advertisément and sale, or may direct the trustee to pursue any other right or remedy,
either ut law or inequity, which the bencficlary may have. In the ¢vent the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the tiustee shall execute and cause to be recorded a wrilten notiCe of defavit and election to sell the property
te satisfy the obligation secured hereby whereupon the trustee shall fiz the time and place of sale, give notice thereof as then reguired
by law and procw% to foreclose this trust deed in the manner provided in ORS 86.735 10 86.795.

13. After the trustee has commenced foreciesure by advertisement and sale, ang at any time prior to 5 days before the date the

trustee conducts the sale, the {;ramnr or any other person 5o privileged by ORS 86.753, may cure the default or defaults. If the defacht
consists of a failure to pay, wizen due, swns secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would oot then be due had no default occurred. Any other default that is capabie of being
cured may be cured by tendlering the performance required under the obligation or trust deed. "In any case, in addition to curing the

default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustec's and attorney's fees 1ot exceeding vhe amounts provided by law, i

14, Otherwise, the sale shall be held on the date and at the time and place designates? in the notice of saie or the time to which said
sale mmay be postpored as provided by law, The teustee may sell said property cither in one parcel or in separate pacsls and shall
sell the parcel or parcsls at auction to the highest bidder for cash, %a able at the time of sale. Trastee shail deliver to the purchaser
its deed in form as required by law conveying the property so sold, but without any covenant or wairanty, express or implied.
The recitals in the deed of any matiers of fact shall be conclusive proof of the truthfulness thereof.  Any person, excluding the trusies,
but intluding the grantor and beneficiary, may purchase at the sale. i )

15. When trustez scils pursuant to the powers Elmvzded herein, trustee shall apply the proceeds of sale to payment of (1) the
expenies of sale, including the compensaiion of the trustee and a reasonable char_%e by {rustee’s attorney, (2} to the obligation
securesd by the trust deed, (J) to persons having recorded liens subsequent {0 the the interest of the trusiee in the trust deed as
their intefests may sppezr in the order of their priority and (4} the surplus, if any, to the grantor o to his successor in interest
entitled to such surplus. .

16. Beneficiary may from ‘time to time appoinl a sucCessor OF Successors to any trustee named herein or to any successor trusiee
appoinied hereunder.” Upon:such appointment, snd without conveyanee to the siicoessor wrustes, the latter shall be vested with 1
title gowers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointzeent and substitution
;ha!i 3¢ made by written instrument executed by beneficiary, which, when recorded in the mostgage records of the county or counties
in which the propenty is situated, shall be concfusive proof of proper appointment of the sucoessor trustee.

17. Trustee 2ccepis this trust when this deed, duly executed and acknowledged is raade 2 public record as provided by law. Trustee is
not oblligated to notify a!;iﬁ atty hereio of pending sale under any other deed of trust of of 2ny sction of procesding iz which grantor,
beneficiary or trustee si e 2 party unless such action or proceeding is brought by trustes, L .

The prantor covenants end agrees to and with the beneficiery and- the beneficiary's successor in interest that the grantor is lawfally
seized. in fee simple of the real property and has a valié, unencumbered title thereto

and shat the grantor wiill warrant and forever defend the same against ali persons whomsoever. i
The prantor warrants that the proceeds of the loan represepted by the above described note and this trust deed are:

{2 primarily for grantor's personal, family, or household pnrgosesr g})ﬂCE:’Liﬂe out the warranty that does not apply}
W& R

'I‘hisém applies 1o, 1@%@%&%&% ey %@%}m%mnmmm& executors,

£
personn! representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledges, of the
contract secured hereby, whether or not named as a beneficiary herein. o
in construing this trast deed, it is understocd that the grantor, trustes, and/or beneficiary may each be more than one person; that if
the context so requires, the singular shall be 1aken to ingen and include the piural and that generally all grammatical changes shall be
made, assumed and implied to make the provisions heisot a%%y equally to Corporations and to individuals.
INWETHESS W g__ said graator has executed ¢ ixgtrmnenﬁ the day and year first abeve written,

o~y ! )
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<
EVELYM M HEMDERSON %{
; IE . NOTARY PUBLIC-OREGON- v

NSFZ/ CONMISSION NO. 362073 3?

Y SOVNISSION EXFIRES JLLY 25, 2001 _ &

L ‘ f . %ﬁ%wmagw

STATE OF OREGON, County of __ Deschules : :
This instrument was acknowledged before me on Iy . , 1998
By BRENDA X. PASSHORE L . r/) j

Nota® ig for OTeg
My Commission H¥xpives 7-25-01

E (To be used only when obligations have been paid)

. Trustee

The undersigned is (he fegal ‘Dwner apd holder of al} indebtedness ssoured by the foregoing trust deed. Al sums secured by the trust
deed linve been fully paid and satisfied. You Herchy are directed, on payment to you of any sums owing to you ‘under the tenns of the
trust deed or pursuant 1o siatute, to cancel ail evidences of indebiedness secured by the trust deed (which are delivered to you herewith
togethisr with the teust deed) aad to reconvey, without ‘warranty, - to the purties designaizd by “the teons of the trust deed the estate now
beld by you ander the same, | )Vail reconveyancs and documents’to: - o I R : S

i

DATED: L L

| Do nes: lose or destroy this Taist Deed OR THE NOTE which it securss.

Both st be delivered to the irustee for canceliation hefore - i
reconveyence will be moade., - T A L e




A gmmoa of Ls 1, Block 1, PINNEY'S ACRES, according o ihe off Cial piat thereofon
file in the oflica of the Counly Ci esk of Kiamath County, Oregon, located in the o
Southesst Quatter of the Southeant Guarier (SE % SE %) of Section a5, Township 24
South, Range 8 Eastof the J\;;hame‘t@ Maﬁd;a Kiamiin Gsunty Oregcﬁ, described
as follows:

Beginning at the Southwest corner af Lot 1, Block 1, F’mm‘y Acres thence
rortheasterly along the easterly iine of U.S. ngihway S7 as shown on the piat of
Pinney's Acres to the Northwes! cumer of Lot 1, Block 1; thence South 89°20'00" East
along the North line of Lot 1, Block 1, Pinney’ s Acres, 230.71 feet; thence South
00°39'00" Wost paralizt w:th the E;zst line of Lot 1, Block 1, Pmnays Agcres, 405,82
faet; thence Nojth 88°21'15” West, 144,55 feat; thence ?wnh 003°38°45" East, 49,30
feel; thence Notth 83°24°157 Wast 16? bD ;eet hence Sozst G°38‘35“ wieqt 3‘11 88
feetto the tme gscim of bmgim‘ng

14

S'W‘???”F :}ssz N: comm'op KLAMATH

F;?mi x‘m' record at regquest of ._..éi‘_,_______eir:,t A_“é.rican: I":Lt’ 5 ¥ T
cof . June A, 1908 1 W:‘ R e the___8th
, oc M., émdduly recerded in Vol, M92
7 "“—-f-ﬁ__.._._._ on Page 94&2 :

FEE . $20.00 . IR : . £ s Cou;siy{.’!»:tk
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