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Grantor irvevocably grants, Barjains, stlls and tonveys 1o teistee ; “poiwer of sale; ths property in
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Zoglother with alt ard singular she terements, hersditanionts &5id apputionsnced aid ol oihvr Vighies themienia belonging or it anywiss now
?;{ hsrenttor eppertaining, azxd the rents, issuss am! predite thereof and, all fixtirros now!or hereafter gitached 16 or wsed in connection with
bt groperty. - T Coet - R T N M AN R R e @ HRex ;

FOR THE PURPOSE OF SECURING PERFORMANCE of duch njreorent oi étantor hersin conisined and payiend of the st
ot ... FEIVE THOUSAND ONE HUNDRED TWHERNTY AND, 02/1G0 ) . _ . !
PO ($5,120.0£) : R Lolidss, with intores! tharsen according to the terms of & prosaissory
nole of even date herswith, pavable to benst ry or qrdgr asid made: e‘g}"f grantor, ihe final payment of peincipal ond imferoui hereot, i
my! aconsr paid, fo be due and payebie Al 1998 T . : )

The date of maturity of the debt secured by thiy inpirumeny i tho dete, stared aiyove, on which ¢he tinal Instailment of the nots
Sacornes due and peyabdls, | ' s I T e N e :

: Ta protect tho seourity of tAls trust deedd, grantoragresss AL R : S .
. - To protect, pruserte and mpintain the propetiy fn feod conditian and repsy: itof fo remove or domolick anyy Suilding o im-
provement thereon; not fo comndt of permif any waste of the properiv. ' .0 - coEetT KIS

2, To complete or rastore promutly srdd in good and habitable conditior: any building or improvermsnt which may be consiructed,
dmnzded or destroyed thereén, and pay when dus all dosts incurred therelor. .

3. To comply with al] faws, ordinznces, regulations, covanants, conditions and rusérictions affecting the properiy; it the bensficiary
50 reguests, fo join in eiecuring such laancing ststemonts purseent to the Uniforsn Commereial Code &s the benafictary msy reguive ard
ta pay ior filing same in' théi propar public oifice or oifices, as woll az the cost of all Fan scarches ssds by filing olticars or ssarching
afvncies as oay be desnsed ilesizable by she beneficiary.. B IR :

4. To provide and continuously mainiain insurancs on the -buildings now or ‘Asreafter ecected on the progeriy_agajsnst loss or
damags by fire and such otlec hazards as tho beneliciary may from tiuse to tims regizire) in an emount not. less than 3,5;&26_&(3 ,
written in companies aczpfoble fo the beneliciary, with Ioss paysble (o the latter; sli policies of frsurnnice shall be deliverad to the bene.
Hiciary a2 soon as insurecl; it the granior xhall fgit for any rsason to promirs any such imbrance &nd to deliver ihe polizies fo the beneficinry
at least {iftern days pricr to the expiration of any policy of insurance riow or hersafter placed oa the ‘buildings, ths beneficiary may pro-
cure the seme at grantor’s expense. The amount cellected under any fico or ofker insurarice’ policy mey be eppiied by Dsncliciary upon
any indebtedness sacured hefaby and in such ordsr az bonsticiary may determine, or at option of Bbenaticiary the entire amoeunt so collseted,
or uny part therect, may be raleased to grantor. Stch upplication or-relesss’ shafl not cure or walve any defsult or notice of default hers.
urzler or invalidate any =ct tlone pursusri to such notice.

5. To keop the p’ipeiiy fres from construction Kens and fo pav &all faxes, azerssesents and other chaegeon that may do levied or
asyzssed upon or against the property beforo any part of such taxes, assessments and other <hargza becoms past due or delinguent and
promptiy deliver recoipty therefor fo beneficiary; should the grantor {ail te moke paypinent of any taxocs, is, insurance promr 3
lisl:s or other charges payabls by grantor, either by direct paymsat or by providing benaticiary with funds with which to make such poy-
eruint, bencticiary may, at il optlon; wiske paymsnt thersof, wrd -the armount so pa'd; with interest &t-the rate st forth - In the. rofe
ssuzred horeby, together with the obligations described in paragraphs 6 and 7 of ¢his trust desd, snafl e added to and becomw & paré of
thy debt secured by this truy deed, without waiver of any rights arizing irom breach of any of the cowvsnarts hereof and for such payrnenty,
witlh inferest as alorasaid, the property hareinbefors doscribad, &3 walf as the granior, shell Hn boend o tha sanw oxtent thst they are
Botind for the payment of the obligation herein describad, snd all such payemedts skall bs foxrnedistely doue and pavable withous notice,
anid' the nonpsyment thereol shall, at the option of the bersficiary, rervler all semy sectired by this frust deed imunediately due and Bay-
abls and econstifute a breack of this truat deed, : -

6. Ta pay all costs, fess and experses of ihis ¢rust including 2he cost of fifle ssirch as wall ‘as the other coste and sxpenses of the
truice incurred in connoction with or in enfercing this vhligation and truvtee’s and aitorniey’s fees actusliy incurred.

7. To appesr in and d'sfend any action or proseeding purporiing fo' afiect the securify rights or poswery of Beneficisry or fruninn;
and’ in any suit, action or pruceading in whick the berwliclary or trustes miny agpeer, inciuding any suit for the Jorscloszrn of 157 Sond
or Any suif or action relsted fo this instrument, including but not limivad o its velidity ard/or anforceability, o pay =5 soste emdd pxe
peises, including evidenve ol title and ihs Bomsficéary's or lrustve’s artorney. fews; th arnount of attarnay fesz reentionsd in this pare-
Jraph 7 in alt cases shall bo fized Dy the trizl court snd in the svent o uri appeal froti any Juclgmont or decres 6f the trial court, gramdor
Iurthar agroes to gxy such suth at the eppelinte court shisll adjudga rensonable as the beisticiary’s or trustes’s aitoraey fees on such acpoal,

It is mutually dgreed that: e o v

B. In the. evant #hat any pariion or alf of the property zhall o faken under ehe right ol e domain or cond, tion, Hegs-
ficiney shall heve the right, ¥ it so elocts, fo roquive that &ll cr-any portion of the monies payabls ss compensation foc such teking,

NOTE: The Teost Deed Act provides thet the trueies horoundine must be- elther an aitorney, wihe s on acBve insnber of iks Dregon Stste Bar, © bends,
frind company o¢ savings eng lotin ot vHharized fo da buale undar tha fews of Oregon or the Unitod States; o sithe Inserarnee catrpany acthe
rizet] to insure 5itle Yo ceal dropurly of this stota, il subsldiaes, offilinies, agants or brancher, the Unitsd Statws o gy agaicy thetend, oF G- estrew
agent lieensed under ORS HP6.503 o 498585 - o i S LT AR I et gy N LA = T Ces




whichiare in sreces ol  atnourid vaguitied it py al reasanadle ca:3y, enpa : cossacily pald-as incurred by granter -
k'i"frmch'ﬁrbééo&'nﬁa, Shellibe palt to be'txai.’c!ar)'fmi7&3&3:55;5;&5?{5!‘zé.?inr; and sxponses aud BRtarnay’s foss; Bosk
it the Frinl and appslinte docrds, necsssirily Bald ordtearred by bonafiddiry in suckh pro adi, and the beiarsse applicd Wpon thi fndafad-
itbes secured Beréhy; and grantor ‘Hgraes, it It owit oxpanse; to ke puchiactionitnnd oxeeut s;:c&-‘ft’mtmmts-'{xé:az‘mi!f‘&e‘-ﬂwesas.y
int obtalning sush compéntation, promptly tipon Bonsificinry s raguest, <1 - <o P TR e LTI

[ 5 and from time to tizie upon srritton request of Dancliviery, poyniont of its foes and plocontation of this desd: and

; reconveyancas, for canceliation ); witheut aitociing: {; fs any perzor for the peyment of
oRd; rusled tnay (a) conasnt ‘o the mukin ] ;- j granting any easement or creaf-

ing any resiriction " thisreniny (c) join i’ any aubs torr . 1 -afficting ? hs Jien or chirge theroof; {d}
toconvay, witheit warranty, all or eny part of # . Brantes | : ive : scribed &2 the “person or periung
logally ontitlsd thnreto]” and the racitals thaesin of sy mattors ‘or fseln shsl he of ‘the fruthfulness thereof. Trusfes’s

fues for any of the sarivicei mesntionsd in thls pacagripk shali bes not loss ‘then 85, ’ :

" 10, Upon any defaull by grasitor hereunder, beneticiary may g any timme withotut notics, either iy person, by adent or by a recelves
#o be appoinfed by a courd, and witheut regard o thy adequacy cf any securily for yhs Indebtedrassy horsby secured, onfer upon and ¢ake
1B6ssession of the propurty 'or any pars thereod, in' its own nama. aue or ofRerwite collect the rents, issues and profits, including those rast
due and ungaid, and appiy: the sams, less costs und sxponces of oparaticon-end coliattion, Inclading reasonzble aitorney’s fees upon any
indebéedness secired hereby, and in such order as bensticiary may dotermins.

; 11. The entering upoir and taking possession of the property, thy eoliection of ckh rents, issues and profits, ar ths proceeds of Fira
und other insurance Lolicied or compsnsation or awards for any takir and the application or release theract as
sforeszid, shall not cura orwaive any default or notice of defeult berounider. or invaiidaty any acé dons ‘pursuant to such notice. -

: 12. Upondefauit by &tantor in payment of any indebtedness securodl hersby or in grantor's yorior of any agy Fer der, tims
Luing of the essanro with ruspect 1o such payunant andlor porforaiance, Sk Baneticiory a2y doclars 2il sums secured Horeby fmumnodiately
dite and payable. It sush an event tha beneficiary may olact o procoud 2o forecloss this frist dsed in equity as a mortgage or dircos the
tnantee to forsclose this frine deed by advertissmant nnd sale, or may dirsct ‘the frustee to pursis any other right or remedy, sither ar
law or in sgaity, whick ths bensficiary may have. Iti the svent the benaticiary slscls fo forscloss by advertisement and sale, the bBesng.
fivdary or the trustes shall eitacute und cause fo be recorded a writisn notics of defnulf and ‘slection i soli the Dropsriy to satisty the obliga-
ton sscured hereby wihnreuon the frustes shall #ix the time and placs of sale, give riotics SBorsoé az then requirad by law and proceed
o 'foreclose this trust deed in the mannce provided in ORS 86,735 to 86.795,

13. After the trusfes has conurenced Yoreclozurs by edvertissmont and saie, and at any: time vrior to 5§ days before the dais the
tristes conducts the sale, the granter or any other person no privileged by ORS 85.763, or deisulés, Ff the dslnuis
canaists of a failtire to B8y, whan due, sums secured by tha trust deed; the 3 9 entire amount due
titne of tha cure other rhanm such portion as woulld no! then bo due B Ut that ic capable of boing
ctired may be cured by tendsring tha performance reciui igation or trist doed, In Ny cage, in addition fo curing the de-
ault or defaults, the siersan effscting the cure shall bay to the bunelicisry -ail ecosss. and expensas actually jncizrred in enforeing
thtr obligation of the trusé decd together with frustse's snd atfornay's fs25 not excesding ths amounts provided by law.

14, Otherwies, the sale shali Eo hold or: the date and af ths fime and fdn 5 ice of salo or the time fo which
2he sale may be postponed as provided by law. The trestes may seif separaie parcels and shall sall
the parcel or parcels a¢ auclion fo the highest bidder fof cash, pavabic rf ths time of sals. Frustee ahall deliver to the purchaser its deed
in form as reguired by law sonveying the property. £o'sold, but withous any covenant or warranty, express or implied. The recitals in the
desd of any matters of iact shall ke concluiive 2roof of the truthfulness thereol, Ary rerson, excluding. tho érustes, but including ¢he
grantor and benoficiary, may purchase at the sale. ce B

15. When trustae aelis pursuant fo the powars provided heroin, trustes shall apely-the proceads of sals fo' payment of (1) the ex-
pesses of sale, including the compensation of the {rustoa end a reasonable charge by frustes's attorney, {2) to the obligation sscured by
the trust dsed, (3} fo all psrions having recordad Yens subsequent fo the interast of the trusiesin the trust deed us 2heir inforssts may
aprear in the order of ¢heir priocity and (&) the surplus, it any, to the granter or fo any successor in interest entitled e such surplus,

18, Beneticizry may feom tirne to tims appoint u successor or 2UCCOSBOrS to any frustee named barein or {0 any BRCCEBY0r {rusfea
eppointad hereunder. Ugon such appointmerd, and without conveyance o the successor trustes, the latfor shali e vested wirth &I #ike,
porers and dutiss conlerred ipon any trustes hersin suuned or appeinted lereundsr, Kach such appointment and asbstitution shall be
made by written instrument precuted By boneficlary, which, wher rscordsd in the morigags records of the county or counties in which the
preperty is situated. shall be conclusive proof of propar appointment of tho miscessor vrusise, -

17. Trustee accopts this trust whon this deed, duly executsd ard acknowiedged, |
is not obligated io notify any party hereto of pending #ale under any other dead of fry
bennficiary or trustes shall be & party usiless such sction or protzeding iz brought by tiustes,

The grantor covennnts end adrees fo and wits the benoficiery srxf tha Bensiiciary's succossor in interest that ths grantor iz lawlully
soitod in fee simplo of the real propeciy and has a valid, unsocumbsr od titls therets, except ns may be set forth in an addondum or axhibif
attachod hereto, and that tha granter will warrant and. lorever defend il sams against all perzons whemsoever, .

- WARNING: Unless grantor provides bensficiary with evidence of insurance coverage as required by the con-
tract or loar agreement befwsen them, beneficiary may purchase insurance af granfor’s expense fo protect bene-
ficinry’s intrest. This insurance may, but need not, also profect grantor’s interest, If the collaterai becomes damaged,
tha coveregde purchased by benaficiary may not pay any claim made by o against grantor. Grantor may fafer cance]
the covarage by providing evidencs that grantor has obtained propesty coverage elsewhars. Crantor is responsible

for the cost of any insurance coveragde purchased by beneficiary, which cogs may be added to grantor's contract or
loan balancs, If it is so added, the intercst rate on the underlying contract or loan will apply to it The etfective date
of coverage may be the daia £rantor's prior coverage lapsed or ihe dats &rantor failed to provide peoof of coverage,
The coverage beneliciary purchases may be considerably mevre expensive than insurance granfor might ctferwiss
obtzin alcrs and may nol satisfy any need for property damsge coverage or any mandaiory Hability insurance re.-
quirements imposed by applicable law.

Tkho grastor wasrants ¢hit the procusds of the losn reprosentad by thn above doscribed note and thiy trust deed are:

{a)*® primarily for g-anfor's pereonal, family or housshold mrposss {voe Important Notica baiow),

(B) tor an organization, or {oven if grantor is 2 natural persont are for busi or cizl purposes,

TLis desd mpplias to, inires 20 the benefit of nnd binds alf partisy heceto, their imfrs,!engees, davigves, administeators, sxsCUior,

rersvnal represeniatives, succesdsars and assigns, The form besistiziary shall mdni the folder and owrier, inclutling pledgee, of the confract

sscurud hereby, whether or not named as & Bonediciazy horein,: FEREEEE W - )
An construing thiz martgeifo, it is understocd thné the MOrigagor or mortgages may. bo more than-one percon; that if the conrexs. 3o
requites, the singular shali e tékert to mean and dnclids the plural, and that gsnsrally olf grammatical changes shall be mads, aasurmed and
implisd fo make the provislons horect apply squally to corporation: and fo individuals, o ’
S INWITNESS WEHEREOF, the grantor has sxecuted this instrument ¢the day and year first above weitéen,
¥ IAPORTANT ROTICE, Dolate, by flhing eus, whithaver warenly . fa) or {b) is o . - s ‘ o
net applicabis; it weranty (a} is applitctle and the beneficiory Is & cradiicr N
4t suth werd is dafined in e Trithsin.londing Act and-Boguinlion ¥, the ! %3
Bencficlory . MUST: camply with thei Act and Reguisiion by making guled -
disclesurss; for this purpose Use Ebavens-Mess Form Me, 1319, or.aguivaieri,
if compiianes with the Act iz not retuired, dicrsucird thiz natice.

STATE OF"‘OREGON,"CC‘%}}#}? of ..., N
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éxxﬁg SN ) et e
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REQUEST FOR FULL REGCORVEYANLS {1n be wind only: i obligatians hove bues paid) e

ey, s , :

STATE UF OREGON: COUNTY OF KLAMATH : | 65,

i

Filed for record at requestof | Lumbernens Building Cefiters .

i the  8th _ day
of . June . ADL1998 . at2:37 ootk i E M ind duly reconfedin Vol _M98 . -

of

b g Lo g, Bemethaf. Letsch, County Clerk
;:",$15;{}0 ‘ .‘5; S , By .4 iﬁf;@g -Lz%?m!
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