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JUSEPH WERLINGER IR AND LAURIF pEAK
("Horrower™y. Tha !mslse i :

(Trustes). The benoficiery'is|

which is organized and exigin oo TH A A S " . ang whoge
adiressis - 2y ; ha S
EREE L e T IRt T Lenderazeprindmiwaef
NINETY THOUSAND 'Two: HUNDRED! FIFTY AND. No B e
S Dt L R .8 9c;2s0.00 .
This debt is evidenced by’ Borrower's note_ dated the same daie. as. this Security Insrument, ("Nogwe™), which mrévides for
monthly payments, with:ths Jull deb, if not paid earlicr, due and payable on JULY 1, 2628 © - :
Tais Security In secures "0-Leader: (a) the fpayment of the, ebt evideng
i ions of the Nois; () the payment of alf other
Security. Tnstrament; and (¢} the -Performance of
te; and (d) the repayment. of a0y fui
phbeh;w(f"f-‘uuneAdyanc:s"),:..‘ o L T , e
- FUTURE ADVANCES. Upea request 1o Bomower, Lender, 2t Lenders’s optign prior o.full Teconverance of Hie property by
Trustze to Borrower, may mike Fuuue,iidvancesftc:EorroWar.,~SuthFun§i'g»Adyaz_:ces; wxﬂ:mtﬁreamzmnshaﬂ be seomeg by
this Deed of Trust when evitlenced. by bromissory. notes stating that said notes are’ hesehy.” For this purpose, Bommwer
irevecably. grants and conveys to Trusiee, in {rust, wi power ot sale, the foliowing : W Iocatedin

{

HE PROPERTY DE§ IBED O on

Oregor: - ... '97601 | : , e e
’IDC;E'IH}ERWVITH’aH'mEimp." VOIS DOV OF hereafier Brocted dn the. wrr bon,. ¢ all eassmnents, appurténancss, and

teres now or bezeafier 2 part of the propenty, All rep) iti coverad by this Security Instramens.
All of the foregaing is referred % i this Security- isirement as the AT R L b T
7 -BORROWER COVENANTS that Borower is lawfulty seised of ihe estate hereby conveyes aitd has e vight 1o grans sy
canvey the Property and tha: tha Property is ‘uneﬁcum‘!ia'ca;‘except’fer encumbrances of record, Bovrower wardns and will defengd
generally the title (5 the Pr j sl chaimis and démands, subject (0 any encumbrances of record.
THIS SECURITY INST? T combines uniform covenarits for national wse’ wid noh-uni
variations by jurisdiction Lo constituie 5 unifofin g cutity ifstrument covering réal Dropesey, v C
UNIFORM COVENANTS. Borrower and Lérider eovens Land agice as follows: ' - ¢ ‘ '
L. Payment of Friscipal and. Interegt; Prepayuient g d Late' Charges, Borower shall Promptly pay ‘when dye e
principal of and interést on the debt evidenced by the Noio and Ay prepayment and late rhatges due under the Nots, ;
. . Funds for Taxes and Intiarance, Subiect 1o applizabis law gr 1o & written waiver by Lender, Bormower shalt Pay o Lender
on the déy monthly payments are: due under the Note, unpii the Now 18 psidt in Sl 8 SR Finds™ eipiak W oos-twelfih of {2)

yearly izies and assessmenis which may aligin priovity aver tis Security j?;sa‘nmm;‘g;gg Ter an the Propery; &) yearly lensehot

payments or ground sents on the Property, i any; (¢) yearly hazard Of propenty’ sunce preminas; (@) yearly food insurance
premiumg, i€ any; ) yearly mongage insurancs piemiums; if ag and (5 Ay Swas Payable b Borower i Lender, in accordance
with the provisions of paragraph &, in Yieg of the Payment {')Fmdﬂga;gqizls&mdg@;imréun Thes s it > cilled “Escrow Tieans,”
Lender may, al any time;‘caﬂmt 4nd hotd Funds ¢ 0L 10 exc6 &.maxis WmEE ande,rifarva: fedenally related

ORECLK: Singlo Famity - i
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Betrow gt

‘ 12 US.C. Section 2601 et e
atigey I 80, Lender may, at 33y e, collestind 1o
she agrvunt of Funds due on th basis of cusrent, data
in atcrdence swahragplicable lawv. o

*fhe Fuads shall be fwld 41 an i

Yonger
Escrow 1 3
Howener, Lender. may Tequize, BOMOY
Lendir in connection with this joan, tmicss.
requinis inferest 10 be paid, Lender shali not any, inteses ’ I
¥ ender may agres in writiag, however, that intezest shill b paid on B Ve 1o Borrower, without charge, an

znnual accounting of te JFungls, showing credits and debits 10 the Furds: 6 plpe which tach debit to tire Tunds was
madé. The Funds are pledjied ps dditional security for all sums ‘secured] by this Secpriy instument. . L

if the Funds held by Tender cxceed the amounis jrermitied 10 be Held by applicable law, Lendes <hall aceount to Bommower for
{he excess Funds in accordane with the reguirements Of 2p licable law, If the am of the Funds held by Lender at any time is

not sufficient 1o pay ihe Escrow Tiems when ¢ue; Lender may So notify Borrower in writing, and, in sach case Borrower shalt pay
to Lender the amount reosssary 1o make up the deficiency. Borrower sh ke up the deficiency in no more than twelve mowinly
payrents, at Lender's sols digcredon. et ‘ St
“Upon payment in full of all sums secured by this Security Insyument, Lenier shall promptly sofund to Borrower any Funds
held by Lender. 1f; under paragraph 21, Lender shall acquire or séll the' Propexty, Lender, pricr to tie sequisition or sale of the
Propérty, shall 2pply any-Funds held by’ Lender at the tme of ‘acquisition of sale oS a credit against the sums seonred Dy this
3. Appiication of Paynients. Uniess applicable law provides otherwise, alt payments rectived by Lender vnder paragraphs 1
and 2 shall e apphi ; .t charges due under the Wete; second, 1o amounts payable under paragraph 2; third,
1o Bierest due; fourth, i 5 y; late chesges Gue nnder the Note.:

. 4. Charges; Lient. Borrower shall pay all 1axes, asmcnis; charges, fines and impositions attributsbls 10 the Propety
which miay atain priority over this Security Insumeat, and feasehold payments of ground Tenis, if any, Borrower shall pay these
obligations in the mainer provided in paragraph 2, &1 if not paid in that mannct, Horrower shail pay them ot sme directly (o the
perton owed payment. Borrower shall promptly fumish © Lender oll notices of amounts 0 be paid under this paragraph. If

Borrower makes these paymenis directly, Berrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall prompily discharge any len which has priority over this Security Instrument uniess Bomower: (2) agrees in
writing to the payment of the obligation secured by the licn in a manner accepiable to Lendes, {Bycontests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opt sion operals 1o prevent the enforcement
of the Lien; or {C) secures from the holder of the licn an agreement saisfactory 1> Lander subordinating the lien to this Security
Tpstrumeat. If Lender determnines that any part of the Property is subject to a Hen which may astain pricrity over this Security
Instrument, Lender may give Borrowet a potice idsntifying the Lien. Porrower shall satisfy the tien or tske one Or MOLC of the
actions set forth above within 10 days of tht giving of notce. :

. 5.Hazard or Property Inspraance. Rerrower, shall keep e improvements 110w, cxisting of hereafier erected o the Propenty
insured ageinst loss by fire, hazagds included within the term “extended wvmgg*':agd'.my,.oﬁsar hazards, includ
flooding, for which Lender requires insurance. Thip insurance shall be maintained i the amousnts and for e periods thal Les
reguires. The insurance caTier providing tae insurance shall b chosen by, Borrower subject 10 Lender’s approval which shall not
bz unreasonably withneld. 1f Borrower fails 10 maintzin coverage described above, Lender may, &t Lender's option, obiain

coverage to protect Leader’s rights in the Property in accordance withparagraph T 0 o e . C
Al insurance policies and rencwals shall be soceplable 10 Lender and shall include & standard morigags clause. Lender sball
tinve the right to.hold the policies and renewals. If lgndanrequiﬁ:s,,‘goﬁowcs shall prompily. give.io Lander a4t receipts of paid
premizms and renewal potices. In the event of loss, Borrowet shali, give prompt notice to the meurancs carpier and Lender. Lander
way make proof of loss if not made promptly ty Borower.. - | o S /

. Uniess Lender snd Borrower otherwise 2gree in writing, insutance progeeds shall Be appbed to yestoration or tepeir of the
Property damaged, if (he restoration Of repair is azonomically feasible and Lendezr’s security is nol tessened. 1f the Testoration of
repair is not economically feasible of Lender’s sccurity would be lessened, the InSUEance proceeds shall be spplied o the sumns
qecured by (s Security Instrument, whether oF not then due, with any €¥Cess paid 10 Somewa. abandons the
‘Propesty, or does nol answer within 30 days a notice from Lender that the insurance carrier has genile o claim, then
Lender may colleci the insurance proceeds. Londer may usé the proceeds 10 fepaif Of FestorS ihe Properiy of 16 PAY sums secured
by this Security Tastrumeat, whother or 80t thea dus. The 30-day period will begin vhen the hutice is given. e

Uniess Lender und Borrower otherwise agres in writing, any application of proceeds o principal shali not exiend of poSIPORS
the due dae of the wmionthiy paymenis referredd 1o in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
71 the Property is acquired by Lender,; Bomower's night © any insurance policics and progeeds resuling from damage 1o the
IProperty prior to e acquisidon shall pass Lender to the exieat of the sums secured by this Security Instrument immediaisly
prior to the acquisition. . o

6. Occuparcy: Preservation, Maintenance and Protection of the Properiy; Borrower’s Loan Application; Leasehoids.
establish, and use the Propesty 25 Borrower’s principal residence within sixty days after the execution of

Borrowsr shall occupy,:
.this Security Insoument and shall conitinue O 0CCUPY the Property as ‘Borrows's principal residence for at least one year afis the
date of occupancy,.uwless Lender othorwise, agrees in writing, which constnt shall not be unreasonzbly withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, demage of ympair the Propeniy,
allow the Property i Jeteriorate, ©f commit wasie on the Property. Bomower hall e in default if any forfeimirs action Of
proceeding, whether civil or criminal, is begun that in Lender's good ‘faith judgmient could result in forfeitme of the Propexty of
otherwise materially impair the Hion created by this Secusity Tistrament 6r Lender’s security interest, Borrower may Cuxé Such 2
default and reinstaie, as provided in parzgreph 18, BY causing the action o proceeding o b2 digrmissed with 2 ruling that, ia
Lendes's good faith deiermination, prectides forfeiture of the Florrower's intezest in the Property or ofex materiad impatrment of

+he Lien created by this Secprity Instrument.of Lender's security interest. Borrowes shall aiso be i defaalt if Bomower, during the
toan application process, §ave materially falso oF inascarate information or sinlements 10 1 enger (or failed o provide Lender with
any matesial information) in connection with the loan evidenced by the Nots, including, but not limited 1o, Teprescaintions
conceming Borrover § occupancy of {ne Property as 2 principal residence, If this Secusity Instnument ic on a leasehold, Bormower: B
shall comply with all the provisions of the leass. If Borrower acquires fee title W the Property, the lea o)d snd the fee tde shall®
not merge unless Lznder agrees 10 the merges i Writing. e

7. Protection of Lender’s Rights in ¢he Property- i Borrower fails gexform the covanants and nents contained i

‘this Security Instrument, o ! voceeding ihat moay significanily affect Lender’s rights in the Property {such 25 a
. ing in bankrupkcy, pro idemnatic forfeittire o1 10 enforcs laws or regulations), then Leader may do and pay
for whatever is atcesiary 10 PO e of the-Propexiy ar  righis in the Propenty Yender'e actons may inchude
fayin, euind " sectired by 4 Hen:: hich & v i34 Tnstninent, PP ng in coust, paying reasonable
v shtgracys’ fees anid anyiering on the Property © ¢ gy take action under this povagraph 7, Lender dogs
.. not have w0 do 50, : ' T R A R
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7 Lender uader s pars;

Fo gttt b?.hﬁrm 5 shall begr inpeses

strument. Unless ' Bortower ang Lond

nent at the Now rate and shal] e pevabls, with in ctice der 1 Bor requesting peyment.

Ta. Hrised Insnionce Watning, - Unles;g you, k(m_z"%b;n@gwex_?)‘pm i with svidence: of msnrnce

foversge as. required by our coniract or foan ajreement, Lender may purchese insurance at Bomowar's Sxpense lo protsnt fhe
Lender’s interést. "This {nsurance may, but need: not, ales pr'cteci:&?geﬂawer‘sismesn I the collateral becomes dm}:iﬂaged, ihe
severdage the Lender pidthased may nof pay’ any it Borrowar miakes or anyl claim made agsinst the Borrower, Borrower may
satex cancel this coverage: by providing svidence tiar Borrower bias obtained propesty roverage sleewhere. .

The Borrower is regponsible £0r cast of 20y insniance perchassd by Lendor, :The cost of this insurance may be adderd & your

contrect or loan balance.| If the cost is added 1o the confract or Ionn Talence, the inierest fas an the underlying contract or loan will
upply 1o this added amcunt.  Effective date of coverage way be i date the Botrowess prior coverage lansed or the date the
Borrower failed to provide proof of coverage, .o o Lo
. The coversge Lender purchases may be considerabily more iexpensive than insurance the Borrower can obiain on Bonower's
()wz;f gdgx mgy not salisfy. the need for property damage coversge, or other mandatory Hability insusance requirements imposed by
P e law. :
Ap 8. Mortgage Insurpnce. If Londer required. metigage insurance as a condition of making the loan secured by Yhis Security
lnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
1i0rtgage insurance coverage required by Lender'lspses or ceases o be-in cffscr, Borrowar sholl pay the penioms required 1o
cbtain coverage substantially eqiuvalent i the matigage insurance previously in'effect, ab s cose subsmntislly eguivalent 1o the cost
1y Borrower of the' morigige insurance previosly in effect, from an aliemae mongage insurer approved by Lender, If subsiantially
¢quivalent morigage insw'ance coverage is rios aviilable, Borrower shall pay in Lender each month a sum equal to one-twelfih of
the yearly mortgage insurance premiy ‘being paid by Bomower when the insurance coverage lapsed or ceased to be in effect,
Lender will accept, use and retain these payments i3 a Joss reserve in lieu of mortgage insurance, Ioss Teserve payments may
13 longer be required, at the option‘of Lender, if morigage nsurance coverage (in the amount sud for the pericd that Lender
requires) provided by an ‘insurer approved by Lender again becornes available &nd s Gbtained, Borower shall pay the preminmg
fequired to mainfain mortgage insurance in etfect, or to provide a loss reserve, until the requirement for mortgage issurance ends in
sccordance with any vrritien agreement berween Bormmowsr and Lender or applicabile law." . R

$. Inspection. Lender or its agent may make reasonable entries upon and. inspections of the Property. Lénder shall give
Horrower aolice gt the time of or prior t0 an ingpecrion spacifying reasonsbie cause for the inspection, .

16. Condemnation, The ‘proceeds of sy award or claim for damages, direct or consequential, in conuection with any

gcndemnmlig; or other taking of any part of the Property, or for conveyance in liga of condenination, are hereby assigned and shali
!:F&idto dez. ; i . UL T AP Joeiri : - . ; g
: In the event of a toutd iaking of the Property, the proceeds shall be applied (o the sums secured by this Seciwity Iistrument,
whether or riot then dug; with any excess paid to Borrower. In the event of a partal taking of the Property. in which the faic market
operty immediately before the. taki g is:equed 10 or greater than the: amoyn: of the sums secured by this Security
Instrument immediately before the taking, unless Borcower -and ‘Lender- otberviise agree in writing, the sums secued by this
Sacurity Instrument shal! he reduced By the emount of mzitiplied by the following fraction: {2) e total ameaunt of ez
sitns secured immediately before the taldng, i &£ market value of the Property fmmediniely before the {aking.
Any balancz shail be ‘paid to- Horrower, In the ‘event of a partial taking of the Property in which the fair mazket value of the
Properiy immedistely before the taking is loss than the amountof the stims seonred immedisiely before the wking,
ani Lender otherwise’ agree in writing or ualéss applicable law cilierwise provides, the procesds shall’
secured by this Security Inftrument wheiher or not e sumsars thenidue. . 0, oo . o : g e

If the Property id.abandoned by Borrower, or if, after notice by Lender to Borsower that the condetnnor offers to make an
award or setlle 2 claim for tlamages, Borrosver fizils 50 respond 1o Lender within 30 deys after she date the netice is given, Lender is
authorized 1o coliect and aiply- the proceeds, at its oplion, either to restoration or:repair of the Property or 1 the sums secured by
thig Security Instrumens, whether or not then doe. SO IIn it ey ey o o L ot

Unless Lender and Besrower otherwise agree in writing, any application of proceeds 1o principal shalf not extend or posipone
the due date of the monthly paymenis referred tyin paragraphs 1 a2 or change the amount of such payments, -

1%, Borrower Not Released; Forbearance By Lender Mot s Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granisil by Lender to.any, suceessor in interest of Bomrower shsll not
optrsie o -release the fability of the original | OTTOWET'S SHCCRSSOrS in. intevest., Lender shalt not be required 1o
cominence proceedings agatst sny successor in interest or:refuse to.exsend time £or payment or otharwise modify amortization of
the: sums secured by this Secyrity. Instrumnent by reason-of any demand made by the originsl Bomower or Borrower’s successors in
intzrest. Any forbearance by Lender in sxercising auy right or remedy shall not be a waiver of or prectude the exercise of any right
of temedy. . Cvi - : R LR T e

-, 12, Successors. sad ‘ssigns Bound; Joint and Severs! Linbility; Co-signers. The covenants and’ agreements of this
Security Insirument shall bind znd benefit, the successors and. assigns of Lendir. and. Borrower, subject w0 the provisions of
partgraph 17. Borrower’s ‘covenants and agreements shall be joint and sevend. Any Borrower who co-aigns . this Security
Insptument but docs not executa the Note: {a) is co-signing this Security Insiruipent.only o mIOVgEge, grant and convey that
Borower’s interest in the Property under the terms of this Security Ingtrument; (b} is:not personslly: obligated to pay the sums
secured by this Sceurity Insirument; and {c) agrees ihas Lender and any other Borrower may agree to extend, modify, forbear or
make any sccommodations with regard o the ieees of this Security Instrament or the Notz without that Borrower’s congent,

13. Loan Charges. If the Iosn secured by this Security Instrusnent is subjstt 16 adaw which sets marimin o charges, and
that law ig finally interpreted so that the imserest or. Other oan charges collected or. 5o be collected in commection with the Inan
exczed e permitted timits, then: (8) any such loan charge shall be reduced by the amount necessary- to reduce the charge 10 the
permitted Himit; and (b) sy sums already collected from Borrower which exceaded perraittad limits will be refunded o Borrower,
Lendler may choose t0 muke rthis refund by reducisg the principal owed nader the Wote-or by makiog a ditess payment o Borrower,
If a refund reduces principal; the reduction will be trected as a partial prepayment witholt any prapayment charge under the Note,

‘14. Notizes, Any notice 1o Borrower provided for in this Security Instrament shell. ke given by delivering it or by mziling it
by first class mail unless applicable iaw requires use of another method. The notice thali be direpted w0 the Propesty Address or sy
cther zddress Borrower designates by notice io Lender, Any nctice to Lender shall be given by first class mail to Lenger’s address
steted] herein or any other address Iender designies by notice 1o Buarower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borvowes ot Lender when given as provided inthis persgraph.: - :

‘15, Governing Law; verability. This Security Instrument shall be gavemed by federal law and the law of the
Juriscliction in’ which the Property- i3 located. Inr the svent that any provision or clagss of this Security Insrement or the Nowe
conflicts with applicable law! such conflict shall not éffect other provisions of this Security Instrument or the Note which can be
given effect without the canflicting provision, To this end the provisions of this Secority Insrament and the Note are declered o bo
sovaiable, :

E&, Borrower*s Copy. Horrower shall b given ghe conformed <opy of the Note and of this Security Insmenent, . -

17, Tesnsfer of the ‘Property or a Benstious Intersst. in Boviower, If ail or 2y part of the Propenty or any intevest in it i3
sold or transferred (or'if & beneficial interest in Borrower is-sold .or mansforred arid ‘Bonrowa s not g natural person) without
Lender's prior wriien consent, Lender may, m it -option, reqaire immediate payment in foll'of ail soms secared by tits Seenvity
Ingiiment. However, thig opiion shall not be exercisnd by ‘Lender if exefCise 15 prihibind by federa! law as.of the daiz-of this
Secuticy Insrament, - S et SR RREe




't 1f Lender excrcises this option, Lender shall give Botrower no celeraiic
shin 30 days from the daté the nofice: is delivered or ‘magied within which Borrgwiz musi
Instroracat. Jf Borrower falls 10 pay thess stims i #to the expiration of this pericd, Lea
thit Security Instrument wilhout fuxther notce or dethand'on Borrower, - i

18. Borrower’s Right to Reiustate. If Bomower mezts certain nditions, Borrower shall kave

of this Security Instrument discontinued st any fitne: peior 1o the earlierof: (2) S'daye (or suchothér peiod a4 spplicable law. may
specify for rebustatement) liefore sale of the Properly pursusnt to any. power of sale contsined i this Security Instrumen; or (b)
entry of a judgment eaforcing this Security Instrument. Those corlitions are that Boreowess () pays Lender alf sums which then
weild be due under this Security Instrument and the Nots as if oo acceleration had pecured; () cures any default of any other
corvenantz of ‘agreements;’ (¢) pays &l expenses sicntred oy enforcing - this Sectrity: Instrumint Sucluding,-bue, rot dimited fo,
ressonable atomeys” fees! and (d) takes yuck sctioi as: Lender may! reasonably require thiassure they:the-licn cof this' Sscurity
sutrument, Lender’s righti in the'Property andBorrower’s oblgasion 10 pay- the sums secwed:by this Secusity Instrument shall
continue unchanged. Uponi refnstatement by Borrower; this: Sscurity Instrument and/ithe’ obligations secused: hereby shall remain
fully effecdve as if no acccleration had cecurted, Elowever, this right to reinstate shull notapply i the case of acceleration under
patagraph 17, : i :

19. Sale of Nete; Change of Lusn Servicer. The Nole or-a partal irgerest in the ‘Note: (together with this Security
Tristrument) may be soid ofic of more times without prior notice o Rorower. A gie may rosuit in-a change in the eatity-(known as
the "Loan Services") tast collects monthly ‘payments due under the Note and this Secority: Instrament: There also saay be ong or
more changes of the Loan Servicer unrelated 0 2 sale of the Note. If there is'a change of the Loan Barvicer, Borrower will be given
written notice of the change in accordance with paragraph 14 shove and applicable izw, Ths notice will siate e name and address
of the new Loan Servicer and the address to which payments should be made. The notice wili also contain any other informegion.
required by applicable law. S S e S S S IR

26, Hazardous Substances. Borroswer shall not cause or permit the pregence, use; disposal; storage, of telease of any
Tlazardous Substances on or ir: the Property. Borrower shall siot do, wor allow snyone slse 1o do; anyihing affecdng the Properly
diat is in vicktion of wny Environmental Law. The preceding two seniences shall not apply to:the presence, 1uSe; OF SWrage on te
Froperty of small quantities of Hazardous ‘Substances that are ‘generally recognized to bs appropriate to normal residential uses and
13 maintenance of the Progesty. - ‘ S T RIS I SR NEL : I :

Borrower shall promptly give Lender writizn notice of any investigation. claim; demand, lawsnit or. other action by any
governmental or regulatory agency ot privaie party involving the Property and any Hazerdous Substance or Environmental Law of
which Borrower has actul ¥mowledge. If Borrowes, leams, or-ismotified by any governmental:or reguiatory. authority, that any
removal or other remediavion of any Hazardous. Subsiance affecting the Property is necessary, Borrower shall prompily take alf
sicessary remedial sctions. in accordance with Environmental Law. - L -

. As used in this paragraph 20, "Hazardous Substances” are those substances defined a3 toxic or hazsrdons substences by
Hnvironmental Law and the following substances: gasoline, kirosens, other, fimmmable of toxic pewolewn products, toxic
pesticides and harbicides, volatiic solvents, materials containing asbestos or formaldehyde, and. radioactive mavrials, As used in
this paragraph 20, "Envirgnimental Law" means fedieral laws and laws of the jurisdiction whese the Property is iocaied that relate 1o
health, safety or environmental protection: - o v : D AT A TR :

. NON-UNIECRRM COVENANTS. Borrower and Lender furiker covenant and agree as follows:

21. Acceleration; Remedies. Leader shall give siotice 1o Borrower prioe to seceieration following Barrower’s breach of
Ry covensnt or agreenent in this Security Insirament {but not prier to acceleration under paragraph 17 ualess appiicabie
Inw provides otherwise) The notice shall specify: - (a) the defauli; (b) the sciion reqguired to cure the defrull; () 2 dute, not
less then 30 days from the date the notice is given 0 Borrower, by which the gefanis peust be cured; and {d) ¥hat fallure to
cure the default on or before the date specified in the notice may result in arecleration of the sums secured by this Seearity
Tnstrument and sale of the Property. The notice shali further inform Borrower. of the right to reinstate afier acceleration
and the right to bring a court actiun {6 assert the non-cxisience of a gefault ‘or amy other defenze of Borrower fo
acceleration and sale. §f’ the defankt is not cured on-or before the dase specified in the nolice, Lender, at iis pption, may
require immediate payment in full of all sums secured by this Security Insirament without further demand and may invoke
the power of sale and any other remedios: permitted’ by applicable law: lLender shall be entitled to.collect sll expenses
tncarred in pursuing fie remedies provided in this paragraph 2§; including, tut not Hinited te, reasonable atiorneys’ fees
and costs of title evidence. : : : B : T Gl . ‘

1# Lender invokes the power of sale, Lender shall execule or cause Trustee 1o execute a written notice of the
occurrence of an event of defauit and of Lender’s election to cause the Progerty o be sold and shall canse such notice (o be
tecorded in each counfy in whick sny pavt ofithe Property i located. Lender or Trusise shali give notice of sale in e
ipanner prescribed by a_gpﬁcable taw $0 Berrower snd 1o other persons prescribed Yy applicable law, After the time o
required by appiicable law, Trustee, without demand on Borrower, shall sall the Property at public suctien fo the highest
bidder at the time snd place and under the terms designates! in the notice 0 sale in one or moTe parcels and in any order
Trustee determines, Trustee may postpone sale of oif or any parcel of the Property by pebiic aunonncement 8t the fiwee and
place of any previcusly schecduled sale. Lender or its designee may purchasethe Properiy ai any gale. R

Trustee shall deliver to the purchaser Trustee’s deed conveying: ihe Property without any covenart or WAITSntY,
expressed or implied. ‘The recitals in e Trasiec’s deed shall be prima facie evidence of the truth of the staternenis made
therein. Trustee sholl apply the procesds of the saie in the fellowing order: (9) to all expenses of the sale, ingluding, but not
limited to, reasouable Trustee’s and sttorneys!fees; {b) to all sumg secured by ihis Security Instrument; and (¢} any £xcess
tio the person or persons legally entitled it = oo en o el e G s L e :

22. Reesnveyanes. Upon peyment of all sums secuzed by this Security Jnstnument; Lender shall request Trasiee © reconvey
ihe Property and shall surrender this Security Tnstrument - and 211 notes evidencing debt sacured by this Security Instrument to
Trostee. Tristee shall réconvey the Property without warranty for a fée of not Tess than 353,00 to the person or persens tegally

Such perscit or persons shall pay any recordationcosts, © ¢ Talemi e R

eatitled w it S S ~ :
23. Substitute Trostee. Lender may, frony timé 0 time, remove Trastss and appoint-2 ‘SuCCessor usted o any  Trustee

appointed hercender. Without conveysnce of the Pioperty, the' successor tristee shall Succesd o8l the dide, power and Guties

conferred upon Trustee herein and by applicable law. ~ - R e ST ,

© 23, Attorneys” Fes. As used i this Security Insimiment snd I the Note, "sitorneys’ fees” shall include any aorneys’ foes

awarded by zm appellaiecomt. < TR N e

28, Riders to' this Security Instrivment. If ne or mere widers are exetuted by Barrower and fecordad together with this

Security Instrumeni, the covensnts and Agreements o ‘egsh such rider shali be incorporated into'and shall amend and supplement
the covensnts and agreeinents of this Security Ingtument as if ihe rides(s) were @ pastof Uy Secirity Instrument.
{Check applicable bax(@g)} . -~ L oo i e Ttem I
“AdpstubleRaiiRider | [L] Condominium Ridee 77 -] §-4 Pamily Rider
| Gracusted Poyiment Rider . E%Pmea Unit. Development Rider | L.} Biwoekly Payment Ridor
R i

Bailoon Rider:: - Rat Improvement Rider- {II Secend Homs Rider
CdvaRider: = ¢ o o ] Otrer(s) Ispesify] - , .
 wUNDER OREGON .LAW, MOST RGREEMENTS, PROMISES. AND COMMITMENTS uADE BY US APTER

THE EFFECTIVE DATE OF.THIS ACT CONCERNING LOANS AND CTHER.. REDTT  EXTENGION. WHICH
| BRE NOT FOR' PARSONAL: FAMILY, OR HOVSEHOLD FURPOSES CR:SECUNED SOLELY BY THE
 BORROWER' §° RESIDENCE iMUST- BEIN HRITING, “BX PRESS  CONSIDERATION ‘AND BE I SICHRED

BY US'TO JRCEABLES*: 170 L ‘ ‘
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S?VATE OF OREGOR‘: [ S S Klemath (Imamy ey ’ '
On this. - - Sth - égyof . . June .~ 1995 k "':/,Wsnnahyaypmmeamvzanmed" o
' Jose:)h Werlinger Jr.' :m& aurie Pea:;m Sy -
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The W 1/2 ww 1/4 of Section 33 Tawnshlp 39 South, Range 8 Bast
of the Willamette Meridian, in the County of Klamath, State of
Oregon, mare pa*txcu’ariy des ﬁrlheﬁ as follnwa'v

Beginning at a point on the Sou?h llne of tne NW 174 of Section
33, mewnsblp 39 South, Range 8 East of the Willametie Maridian,
wnxch is North B89 degrees 39' BEast 320. 6 feet from the guarter
section corner common to Sections 32 and 33; thence North O
degrees 06' East 1420.7 feet to the Qouth ilne ¢f the Klamath

. Falls-Ashland Highway: thence along said South line North 72
degrees 19°' Bast 346.3 feet; thence South ngggreea 08" Hest
1522.9 feet; thence Southi 89 degrees 39’ We }338 feet aa the
point af heglﬂplﬂg¢ f, LA : R

. CODE 21 MAP *3938 3?5 L '.L aﬁ‘

STATE OF OREGON: Ci oum"'y OF KLAMATH

ﬁie@l for record at reques.t oﬁ
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